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Tariff  Protection  Coming?  Ifishing  Takes  a 

Traders  Would  Like  to  Know  Ltn 


COMMODITIES  &  PRICES  ^ Montreal  Area 

at's  soing  on  in  silver?  It  had  more  nriee  chance.s  in  the  Steel  Smelter 


Market  Grows  for  U.K.  Stocks 
Investors  Like  Better  Yields 


Canadian  Investmenf  in  Blue  Chip  U.K« 
Equities  Stimulated  by  Apparent  lmprove« 
ment  in  Fareign  Scene  —  Bowater  Has  Led 
the  Pack  With  Heavy  Mavement  of  Stock  to 
This  Country. 

The  virtual  disappearance  of  ‘special  situations’  in 


'I*  1  11  I  •I  M  1^  What's  going  on  in  silver?  It  had  more  price  changes  in  the  A/mcfiC/  ¥  •!  ¥\  1  1 

1  raders  w ouid  Like  to  Anow!/fo/,i„,  Season  Z r via  Titanium  Investors  Like  Better  Yields 

I  -  Ian  increase  of  a  fraction  there,  without  either  much  rhyme  or'  — -  j  _  ' 

Amid  Trial  Balloons  About  Future  Trade  (Special  to  The  Financial  Times)  reason.  The  long-range  goal  of  a  prim-  ^  ^ 

Fair«  Sforv  Grow«  Thaf  GATT  hAieiht  KInf  RaI  VANCOUVER.  —  When  fisher-j  ❖  ❖  ❖  ary  iron  and  steel  smelter  in  thej  Canadian  Investment  in  Blue  Chip  U.K# 

_  .  -  .  ..  ..  ,®'men's  children  in  the  coast  villages'  Minor  increases  in  the  price  of  zinc  are  said  to  be  due  to  the  Greater  Montreal  area  may  still  |  Equities  Stimulated  bv  Apparent  Improve^ 

Quite  So  Untouchable - Non-ExhibitOrS  See  pray  nights  ‘'Halibut  be  thy  l  a"  automobile  strike  to  materialize.  Demand  is  con-  be  a  considerable  distance  off.  but  I  ^  '  c  ‘  C  B  W  l#l 

Business  Go  To  Those  Who  Displayed  Their'naf"^:”  they  know  what  they  arci‘>"“>"g  heavy  while  that  for  lead  is  sufficient  to  hold  prices  stable.  I  renewed  interest  has  been  shown  ment  in  Foreign  Scene  bOWOter  MOS  Lett 

'  !  doing.  For  right  now,  whether  ’^P  ®  fraction  in  London,  is  reflecting  a  squeeze  on  trading  j  recently  for  a  rather  unusual  rca-  the  Pack  With  Heavy  Movement  of  Stock  to 

Products.  depends  a  lot  on  !  Positions  rather  than  higher  industrial  demand.  Lots  of  copper  ison— the  rising  output  of  very  j.  .  ^  . 

- the  price  of  halibut  which,  in  the;  "moving  out  of  Montreal  to  Europe  this  week.  Trade  in  the  U.S.|high  grade  pig  iron  from  Quebec  '  ^©untry. 

By  E.  J.  DeSEAU  midst  of  a  fishing  industry  pros-  *table  and  attempts  arc  apparently  being  made  to  hoist  prices iiron  and  Titanium  plant  at  Sorel.  . 

Ottawa.  -  The  Trade  Fair  has  •> -  perity,  has  dumped  halibut  fishers' aga'"-  Producers  generally  arc  opposed  to  higher  copper  quotes. 'The  Q.I.T.  plant  produces  the  iron  The  virtual  di.sappearance  of  ‘special  situations  in 

come  and  almost  gone  and  thosc|dcnicd  although  the  cabinet  has  into  a  depression.  |  j^fiatjona^y  pressure  ‘on  again  in  US  Cars  will  definitely  go'^®  ^  by-product  of  its  unique  pro- 'established  Canadian  stocks,  coupled  with  a  high  level  of 

Canadians  who  bothered  to  comejbeen  badgered  with  so  many  Prices  have  been  sagging  lately  f higher,  at  least  until  buyers  ^sistance  is  met.  It  already  shows ^'^S'lprosperity  Overseas  and  the  clearing  international  scene, 
in  out  of  the  rain,  who  refused  to  ^ePO''‘s  fnr;and  they  appear  to  be  continuing |  car  prices,  A  substantial  wage  increase  is  sought,  '”"  ,  in  demand  by  the  American  ^  selected  few  of  the  British  ‘blue  chips’  tho 

mope  about  the  fact  that  wc  in- ^"'""iboa/^ow^bTs  ^aZot  ^make  "“x-i  onIJ  m  for'^tbe"  scTap  hcarhal  current  darlings  of  the  Street.  Led  by  Bowaters  ordinary 

V„.  ,how  .nd  =,oom  1.  which  ha.x  clinjbed  from  f.'-:  to  aroond  17  ,,inco  January, 

now  have  again  obtained  an  idea^very  interested  in  all  this  Just'the  fo"  that  is  traditional  up  the  ,  b-  raiu  u  i,.  -  Sore!  plant  is  marketinga  number  of  L.K.  shares  have  recently  risen  sharply,  m 

about  what  30  trading  nations  areja^  Diplomatic  Row  is  very  inter-lcoast.  ’pushing  sharply  higher  again.  Growers  are  stabilizing  production,  Part  the  result  of  buying  by  Canadians  and  Americans, 

doing.  jested  in  the  log  rolling  whosej  While,  in  Vancouver,  the  prices  would  rather  sell  less  at  higher  price  than  lots  at  lower.  ^tons  of  pi^.  iron  monthly.  i  I  he  list  of  Rriti.sh  .stocks  actively  traded  in  North, 

Trial  balloons  are  being  raised,  jechocs  are  now  spreading  into  range  from  a  low  to  8  to  10  cents,  .;.  j  Currently  most  of  this  output  is  jj,  growing  Steadily  and  now  includes  Imperial 

more  or  less  expertly,  about  the  Canada,  the  log  rolling  being  a  depending  on  the  grade  and  size  Excellent  growing  weather  in  all  major  grain  growing  areas'being  exported  but  bbservers  i^dustj-jes  Stewarts  and  Lloyds  (steel).  Daily 

future  fate  of  the  trade  fair,  and  contest  for  position  in  the  forth-  oi  the  fish;  in  Prince  Rupert  the  of  North  America  indicates  good,  many  bumper  crops  this  ycar.jlieve  that  if  this  pig,  while  still  in  v  •  '  '  '  f  I  1’  Vi‘  d  '  m‘11  n'fl 

at  least  one  Toronto  newspaper  comiug  meeting  of  the  so-called  lower  still  or  barely  Wheat  prices  are  weakening  in  U.S.  markets  and  they  are  not'a  white  hot  state  could  be  trans-  Minor  Newspapers  (pu  ^  IS  ing  an  paper^  i  s;  a 

reports  that^  it  it  is  not  heidjpowers.  enough  to  pay  for  the  gasoline  much  stronger  in  Canadian.  Damages  in  Saskatchewan  appear  to  ferred  to  an  adjoining  steel  mill,  Siddeley  the  W'idely  diversified  aircraft  firm 

next  year  it  will  be  because  the!  But  Diplomatic  Row  also  ad-  vsed  to  put  the  boats  to  sea.  have  been  vastly  overestimated,  possibly  for  political  reasons.|thc  nucleus  would  exist  for  anjamOUg  the  industrials  plus  a  host  of  British-COntrollcd 

province  of  Quebec  is  against  it  [mils  to  nothing.  The  most  you  can  Fishing  has  ended  this  week;  the  Critics  have  forgotten  that  big  long  term  need  in  Saskatchewaniintegrated  plant  relying  on  blastimining  ventures.  •  - 

(So  much  for  the  nonsense  whichlgct,  and  this  is  only  indirectly,  is'Closing  date  for  halibut  was  June  j,  water,  not  the  absence  of  it.  Field  work  is  underway  almost; furnaces  for  the  remaining  600-700|  On  the  technical  side,  British  Atlantic,  was  largely  based  on  a 
you  can  get  for  5  cents  a  shot*  that  some  of  our  trading  partnersj^'  quotas  of  26.5  million  and  everywhere.  'tons  of  pig  iron  daily  regarded  as  sccuritic.s  have  great  appeal  for 'comparison  of  that  stock's  yield 

No  province  is  against  it.  It  is  a  [arc  getting  into  increasingly  dire,^® '^****°*^  ,  *•*  .  *•*  Inecessary  for  economic  operation.  Canadians  bccau.se  of  their  very  j  with  a  cross-.scction  of  listed  Cana- 

fact  that  too  many  Canadians,  of-istraits;  that  convertibility  is  far-{®‘'C3s  may  have  been  filled,  but  Food  prices  im Canada  are  fending  downward.  In  major  urban;  'Hamilton  in-  earnings  ratios  along  ^ian  pulp  and  paper  securities, 

licial  and  in  business  and  in  laborjther  away  than  it  was  six  monthsl'^  fisher-  retail  markets,  1955  crop  of  vegetables  is  Plentiful  meat  is  presumably  Steel  Com-  yields  that  are  attractive  byjon  March  Ist,  for  instance.  Bo- 

unions  simply  could  not  care  less.  ago.  imen  who  finance  their  own  boats,  m  freely  and  at  stable  prices  while  most  fish  products  are  tcndingj^^^^  iwaters  price-earnings  ratio  stood 

Canada  may  do  a  lot  of  talking!  Exports  currently  are  at  rather  L brought  the  P*"^  own  war  s. _ _ _ _ tinned  as  interested,  but  confirm-  Brokers  point  to  Imperial  Chem-lat  6.8  whereas  a  composite  aver- 

about  trade  —  which  consists  lar-k  high  level.  Metals  and  grain  Anmrican  markets^for  Hsh  _  ation  cannot  be  obtained.  ical  Industries,  the  world’s  second, age  of  Canadian  stocks  was  mor« 

gely  of  .celling  raw  materials  and Imoving  at  a  fairly  rapid  rate;  lum-  pj°g^  pr^*ucts^"h^^  been  th^e  'L-  .  Over  and  above  the  importance'largest  chemical  company  and  onelthan  twice  a.s  highly  capitalized  at 

buying  them  back  in  the  finishediber  is  still  moving  well.  Flour  is  AnOthcr  “SIOM*  Motioil'’  ScSSioil  of  the  Q.I.T.  titanium  operation.'might  say,  stability  personified,  as  1.38  to  I.  Even  with  the  jump  in 

state,  but  for  the  average  Cana-|going  out  at  a  rate  which  is  im*  increased  catches  of  fish  other’  ’  smelter  idea  has  unquestion- lone  example.  Whereas  C. I. L.'Bowatcr  ordinary  in  recent  weck.s, 

dian  trade  mcan.s  exports:  every- ipressivc.  just  as  cement  is  coming^jj^g^  Jjg  OvCr  bv  Beginning  of  Julv  received  strength  from  a  *  I0.54i-incidcntally  l.C.I.'s  Cana-jit  jUll  selling  on  a  more 

body  wants  to  be  a  seller  justjat  a  rate  that  looks  as  if  a  lotjj^  g  backlog  of  some  6  mu-  .  &  &  -  number  of  other  factors— the  iron  dian  subsidiary— has  a  price-e^rn-j  favorably  price-carnings  basis 

as  every  country  is  still  chasingjwcrc  going  to  be  used- as  is  ef'jion  pounds  of  frozen  halibut  from‘  available  from  Labrador,  im-iings  ratio  of  35  to  1  and  Du  Pont^than  its  Canadian  composite  coun. 

after  the  “favorable  balance  of  course  the  case.  It  is  not  a  badljg^^  ypg^.^  pg^pj^  j^g,.  helped’  moming  SessionS  brings  SpCcd  up  proved  shipping  schedules  con-  Securities  one  of  50  to  1.  I.C.I.jterpart.  (See  tax  estimate  at  end 

trade.”  trade  picture  so  far,  but  it  is  not!  gj,y_  |  of  work  of  Porliamcnt  -  Again  more  work  sequent  upon  the  completion  of  currently  can  be  bought  at  somc-.of  article.) 

As  if  everybody  could  have  one,  ^  startUngly  good  one  either,  .pj^p  1,;^  j,gpp  jj^p  g^nall  andl  achieved  than  is  generally  imagined  ^  TwO  the  Seaway  and  even  from  thing  like  13  to  1.  Bowaters  rise  Confidence  Key 

without  the  thing  becoming  slight-  Some  figure  indices  may  havejip^ppgn^jgnj  fig^gr^^gn  ^ho  is  onej  kJa  naifie's  tO  take  another  "skunkino"  in  .  i rumoured  new  low  coal  consum- in  recent  months  which  saw  about  while  yields  arc  also  gcncrallsl 

l.v  crazy.  improved;  the  character  of  ourjgf  j^g  p^gj^  g,g  gj  industry]  Hne  D row  ant  ki«  ovo  an  Hvdro  iok>  -'melting  techniques  believed  lU  million  shares  out  of  a  totallj^p^^^^ 

trade  however  is  the  same.  rp  AlbCltO  -  MOS  DrCW  gOt  hIS  eyC  On  riydrO  lOD."  (u  issued  of  7.2  million  across  the.  ,  .  ^ 


men  who  finance  their  own  boats. | in  freely  and  at  stable  prices  while  most  fish  products  are  tending: 
What  has  brought  the  price  [downwards.  * 


unions  simply  could  not  care  Icss.jsSo*  i  ’ . 

^  X  '  What  has  brought  the  price  downwards. 

Canada  may  do  a  lot  of  talking  Exports  currently  are  at  ratheri^^^^  - 

about  trade  -  which  consi.^ts  lar-  a  high  level  Metals  and  gram  are'j^^^^^  American  markets  for  fish-1 - 

gely  of  .celling  raw  materials  and.moving  a  a  fairly  rapid  rate;  lum-  p^.p^  p^^^^p^^  ^g^  j^p^^ 

buying  them  back  in  the  finished, ber  is  still  moving  well.  Flour  is  gj^^p  ^^^^p  ^^pgj  p^jgp^  g^^  AnOthcr  SloM*  > 

state,  but  for  the  average  Cana-, going  out  at  a  rate  which  is  im-  j^g^pg^p^  pg^pj^p^ 

dian  trade  mcan.s  exports:  every- jprcssivc.  just  as  cement  is  coming^jj,g„  .^hc  fact  that  there!  To  bc  OvCr  bv  ] 

body  wants  to  bc  a  seller  justjat  a  rate  that  looks  as  if  a  lotj^g  j^p^p  g  j^gg^j^g  ^^^p  g  ' 

as  every  country  is  still  chasingjwcrc  going  to  be  used-as  is  efjijon  pounds  of  frozen  halibut  from ‘  ^  £ 

after  the  “favorable  balance  ofjcoursc  the  case.  It  is  not  a  bad  jgg^  ypg^.g  gg^pj^  j^g,.  helped’  Start  Ot  mOming  SCS 

trade.”  trade  picture  so  far,  but  it  is  not  I  g^^g^g  a„y_  j  of  WOtk  of  Parliamcn 

As  if  everybody  could  have  one,  ^  startUngly  good  one  either.  The  big  hope  for  the  small  and  j  achieved  than  is  gen< 

without  the  thing  becoming  slight-  “°mc  figure  indices  may  have  jp^gpgnjjgj,^  fjg,,gg^ap  fake 

l,v  crazy.  J-P-ved:  the  character  of  our  ,,g  p,gi„  g.gyg  ^h^  industry  AiLS-a  H«,  Drew  e 

^  ^  ^  ^  however  is  the  same.  ^.C.  and  one  of  the  big  econo-’  Alberta  —  HaS  Drew  g 

00  a  es  .  a  e  jj^p  pharacter  of  mic  factors  for  many  other  in-  By  TEMPUS 

But  while  the  spectacular  oncc-’^nr  trade  that  big  changes  must  dustries.  is  that  the  salmon  season  . . — 

a-ycar  show  is  over,  with  some  ^nme  about  if  wc  are  to  maintain  will  make  up  for  the  halibut  sea-i  Ottawa:  The  beginning  of  the  ■  machi 

memorable  selling  scoops  having  ^  manufacturing  industry  struc-  son's  losses.  But  fish  is  fish.  Andl  end  is  in  sight  around  the  Hill 

been  scored  again  by  exhibitors '(’Jcc  that  does  not  depend  on  thcsurpluses  arc  surpluses.  There  is|  with  the  news  that  Parliament 
whose  products  will  .stand  up  in  artificial  stimuli  which  have  kept^too  much  of  the  stuff  and  thii  Ls  now  to  hold  morning  ses- 
quality  and  price  and  conditions j*^  going  in  the  past  few  years,  jprice  is  not  good  enough.  !  sions.  By  July  1st  it  will  be  all 


Another  “SIom*  Motion"  Session 
To  be  Over  by  Beginning  of  July 


of  delivery,  the  less  spectacular 
but  more  real  matter  of  trading 
goes  on. 


Javelin  Gets  Huge  Iron  Ore! 
Contract  from  German  Grouf^, 


carrying  the  main  emphasis  as  far  Contract  from  German  Group>  approaching 

as  orders  taken  at  the  fair  arc  j  _  summer  soksticc,  and  the 

J  1  !  ;  slow  motion  legislation  goes  on 

concerned.  Not  all  deals  arc  as;  One  of  the  Canadian  Stock  Ex-|the  company  could  expect  net|  the  Gas  Chamber. 

spectacular  as  the  fir.d  day  ^^11- .phangp-g  more  celebrated  alumnac.iP''of>ts  of  about  $4  per  ton.j  Mind  you  there  is  a  lot  to  be 

out  of  all  of  the  Irish  glassware'  ,  ..  'Aswuminw  ihr  /-nnfrae.*  _ I  .  .  . 

,  ,  ,  Canadian  Javelin,  this  week  aston-'^^^™*'’*^  contract  minimumi  gajj  for  taking  ones  time.  In 

displayed;  or  the  complete  .sale,;  ^  .  lof  2  million  tons,  this  would  rfiHatnr,hins  laws  arc  nut 

in  one  block  of  the  Indonesian  '^f’od  the  Street  by  announcing  a  ’  dictatorsnip.s,  laws  are  pui 

in  one  diock,  01  me  inoonc.sian  t  amount  to  some  S8  million  after!  throueh  in  a'fsemblv  line  style. 

display  of  jewellery.  But  even  atjlong-term  iron  ore  contract  with  taxes  which,  on  the  basis  of  Javc-  One  can  make  out  a  very  good 
this  date,  reports  show  that  the  the  German  steel  indu.stry  aggre-jlin’s  current  capitalization  would  pa^g  for  the  second  look,  for 

consumer  goods  brought  from;,gating  some  $.300  million.  Underlgivo  earnings  per  share  in  the  making  haste  slowly  for  take- 

abroad  and  shown  to  Canadian  the  terms  of  the  agreement.  Javc-|vicinity  of  $3.00.  your-time  legislation'.  But,  for 


abroad  and  shown  to  Canadian  the  terms  of  the  agreement.  Javc-|vicinity  of  $3.00.  your-time  legislation'  But,  for 

buyers  have  outscored  last  year’s  jlin  guarantees  to  supply  15  Ger-j  According  to  reliable  sources  no  the  most  part  the  boys  are  not 
records.  ,man  steel  mills  making  up  tho Idifficulty  is  anticipated  by  Javelin  precisely  contemplating.  Here  is 

Tnis  is  good  business.  Obviously 'entire  primary  smelter  capacity  in;in  financing  the  development.  The  „„  u;„v,  invcl  nnnderine  The 


Start  of  morning  sessions  brings  speed  up  proved  shipping  schedules  con-  Securities  one  of  50  to  1.  I.C.I.jterpart.  (Sec  tax  estimate  at  end 

of  work  of  Porliament  -  Again  more  work  sequent  upon  the  completion  of  currently  can  be  bought  at  somc-.of  article.) 

achieved  than  is  generally  imagined  -  Two  seaway  and  even  from  thing  like  13  to  l.  Bowaters’  rise  Confidence  Key 

big  parties  to  take  another  "skunking"  in  Tr*";  1"  '  while  yields  are  also  generalljl 

-  ,7  u  IS  i.  L*  U  J  •  kS  tbg  smelting  techniques  believed  1 ’4  million  shares  out  or  a  totai]j^  British  hhip  rhin« 

Alberta  —  Has  Drew  got  his  eye  on  Hydro  job?  ^  is.'ued  of  7.2  million  across  the. 

,  (Continued  on  page  8) _  _ _ _ and  the  outlook  for  business  there 

®y  TEMPUS  jis  iinu.siialiy  good,  one  must  be 

- - - — - - - t  r*  •  It*  'I’caii.stic  and  recognize  that  the 

Ottawa:  The  beginning  of  the  ^  machinery.  Six  .-olid  months  llA/innQfC  Qf  T fJQ  r/DCfnC/Ol  /  imeS  ‘niportani  now  factor  in  the  inter, 
end  is  in  sight  around  the  Hill  !  here  is  about  all  a  good  many  psI  bpjng  shown  in  British  sccurL 

with  the  news  that  Parliament  of  them  care  for.  in  essentially  one  of  oonfi- 

Ls  now  to  hold  morning  ses-  So  the  morning  .se.ssions  have  !  V*  V/f  If  CDI  Iff  §  #  V I  I  f  i  I  respect  of  the  interna, 

.sions.  By  July  1st  it  will  be  all  been  invoked.  After  about  a  j  -  tional  situation  as  a  whole,  and  in 

over.  The  Commons  as  well  as  week  or  so,  and  notably  after  j  annual  contest  forlorganization  on  a  year-round  basis,  respect  of  the  outcome  of  the  Bril* 

the  Senate  has  been  going  its  the  first  heat  wave,  the  MPs  Financial  Times  silver  cup  covering  both  advertising  and  re- ish  elections  specifically, 

own  dawdling  way  ever  since  .  will  start  to  sneak  home.  jawa.-ds  to  investment  dealers  has|port  and  analysis  work  were  g^  ultimat* 

the  short  sub  zero  days  of  Jan-  (  Now  begins  the  strange  para-  concluded  with  the  lastjGreenshiclds  &  Co,  Inc.  (Mr.  W.  Labour  victory  of  cour.se  remain.s 

uary.  Here  it  is  approaching  j  dox.  The  fewer  there  arc  here,  jj„cjgps  ratings  on  hand.  'Moran,  manager  of  the  depart-^g^^  indeed  somewhat  paradoxi’ 

the  summer  soLsticc,  and  the  |  the  more  the  government  get.s  j  Qpen  to  all  members  of  the  In-|ment,  Cockfield  Brown  &  Co.  Ltd.,|^^ll,^  lends  added  a  eal  to  thos« 
slow  motion  legislation  goes  on  j  done.  Finally  wc  come  to  that  jvestment  Dealers  .^ssociation  of jadvertising  agency.)  jscciirities  (through  the  pos”ibiHt* 

in  the  Gas  Chamber.  |  last  delightful  week  when  a  jcanada,  this  contest,  the  only  onej  in  the  field  of  corporation;, ^g^  ,p,rie  companies  ma  be  co'n^ 

Mind  you.  there  is  a  lot  to  be  corporal's  guard  spend  a  million  of  its  kind  in  North  .America,  hasistudies  and  industry  analyses  thej  .'  ,  .  ,  ^ e  con- 

.  -  i  siraincn  lo  laKr  aciv’anlacc  of  ih* 

said  for  taking  one's  time.  In  a  minute.  jbrought  participation  from  somc:winner  was  Merrill  Lynch.  Pierce,!  ^  ,  ''  '■ 

dictatorship.s,  laws  are  put  |  This  will  bc  followed  by  a  |forty-eight  firms  across  the  coun-|Kpnncr  &  Beane.  Toronto,  whilej^^  ‘'ibutc  share* 

through  in  assembly  line  style.  spate  of  .-hocked  editorials  about  try,  whose  advertising  copy,  spe-jjn  the  field  of  advertising  primar-j”  su  si  laric.-  o  parent  company 
One  can  make  out  a  very  good  ]  the  recklessness  of  the  spend-  cial  corporation  and  industry|iiy  the  winner  was  Ne.sbitt,  Thom- archoldcrs)  but  the  immcdiat* 
case  for  the  second  look  for  ing.  Actually  any  big  company  studies  and  other  informational  son  &  Co.  Ltd.,  Montreal  (R.  How-|iu‘^"'f  Promises  fairly  clear  sail, 
making  haste  slowly,  for  take-  |  grunts  through  more  millions  material  was  carefully  weighed  by  ard.  manager  of  the  department  j  mg  for  British  industry, 
your-time  legislation.  But,  for  I  than  that  at  a  directors’  meet-  Crombie  Advertising  (:om-  Involved 

L  most  part,  the  boys  are  not  j  Ing.  !  IT  P"""'  . 

.  ,  ...  !  year  were  Greenshields  &  Co.  Inc.  -.h*.  nnini  ntino.  of  the  three'  None  of  the  new!  v-popular 

precise  y  contemp  a  mg^  ere  is  when  one  comes  to  think  o  jMontreal:  Merrill  Lynch,  PJerce,  rcspectivelv”  were  130,  112j>ssues  miantain  transfer  offices  in 

no  high  Icve  \  jFenner  &  Beane,  Toronto  and  Nes-  g„j  ,0^  with  four  other  firms  Canada  so  that  trading  involves 

gentlemen  all  too  what  has  happened  this  second  bitt.  Thomson  &  Co.  Ltd.,  Mont-  ,,.i,bin  lO  points  of  the  some  .special  arrangements.  The 

making  the  most  of  their  time.  session  of  the  23rd  Parliament.  Leal.  ,  ,  thmr  Canadian  hmUrt-  .  •  ■ 


machinery.  Six  .-olid  months 
here  is  about  all  a  good  many 
of  them  care  for. 

So  the  morning  se.-sions  have 
been  invoked.  After  about  a 


Scrip  Involved 


to  get  back  to  their  law  prac¬ 
tice  and  their  haying;  to  deli¬ 
vering  babies  and  selling  farm 


(Continued  on  Page  6) 


records.  Iman  steel  mills  making  up  tho  I  difficulty  is  anticipated  by  Javelin  nreeiselv  contemolatin".  Here  is  u/hnn  one  mme-  to  think  ..  |y‘’ar  ^erc  Greenshields  &  Co.  Inc.  .p^e  point  ratings  of  the  three!  o  n  c  of  the  ncwly-popular 

This  is  good  business.  Obviously  jentirc  primary  smelter  capacity  in;in  financing  the  development.  The  uieh  level  pondering.  The  i.  nne  I-  hard  nut  to  recall  P(erce,  respectively  were  130,  112  issues  miantain  transfer  offices  in 

Canadians  who  like  nicely  made  Germany  with  a  minimum  of  2  mill  will  be  paid  for  in  3>i  vears  ppntlemen  are  all  too  often  not  .'h  t  hac  hannpnpd  thi-  -ernnd  j’".**’"*'' *  and  104,  with  four  other  firms  Canada  so  that  trading  involves 

things  like  to  buy  them  from  for- jmillion  and  a  maximum  of  3*mil-  out  of  earnings  and  the  funds  for  ^g^ing  the  most  of  their  time.  ^cAon  of  the  23rd  Parliament.  ’  '  coming  within  10  points  of  the  some  .special  arrangements.  The 

cign  countries,  particularly  if  thejl'on  tons  of  ore  annually  from  its  building  the  42  mile  rail  line  from  Nevertheless  the  fellows  want  R,,t  then  as  I  lav  back  in  bed  lowest  of  these  three.  Canadian  broker  upon  receiving  a 

native  producers  do  not  cvenibig  Lake  Wabush  depo.sit  in  New-'Wabush  to  connect  up  with  Iron  back  to  their  law  nrac-  ,  ft  t'hi=  in  =  ram  contest  was  first  held  by  .^^0  cups  (Henry  Birks  &  Sons  buy  order  actually  effects  a  pur- 

exhibit.  Thi,  ,ppii„|.«unh,„.d.L.i.r,h„h  Tho  iniii.i^Ooo  Cn.d.',.  Q.N.S.  L.  i,„o.  IL' and  t  h  h;;;:*';  S-  ,1™  Tro'ailS  wlii  be  chaa.  „„  .ho  ,,„„d.„  ™,oh..  .„d 

particularly  to  the  Canadian  tex- i  contract  covers  10  years  with  ship- j  arc  understood  to  bo  available.  A  serine  babies  and  scllin"  farm  ir’nntinnnH  nn  Pa-e  fii  siobniticant  contribution  to  tne  cau  presented  lo  the  winners  at  theJhc  share.-  in  question  are  turned 

tile  industry  which,  to  judge  from  n’cnts  from  the  mill,  now  under jstandby  undertaking  by  the  New-|_-!-l^!— - rational  and  inforniational  pro-  g,,„„g,  ,r,ccting  of  the  investmentjover  to  a  trustee  or  nominee  who 

its  absence  has  nothing  to  show  |fabrication  in  Germany,  to  com- ;foundland  government  to  guaran-  --.If  .  .  m  ■  fn7mH„pinp  intn  fhp  ■'’association  of  Canada,|inturnissucsccilificatesultimate- 

...  not  even  a  name.  jm^Ke  by  the  spring  of  1957.  | tee  a  $20  million  loan  to  Javelin  g  ^  POPCr  MlllS  LiSt  NOW  gram  of  ^he  As.-ociation's  work  3^"  Pq'Tju“^^^^^^  transferred  to  the  Canadian 

throughout  Canada.  i  f  i  .stock.  Dividend 

satisfied  with  the  fair  so  far,  judg-  T  culmina-  upon.  The  railway  which  has  a  pl^„a  Dlifnilt  FynAfl^lOn  Originally  a  'one  winner,  onej  Previous  winners  of  the  .  ^  j.kcwi.se  involve  som* 

ing  from  comments;  perhaps  it  is  Newfoundland  charter  rlOriS  TOr  ^UTpUT  CXpOnSIOn  was 

ti  ue  that  the  Department  docs  "early  two_ years  (Financial  Times,  will  get  under  con.struction  next  -  broadened  out  in  1954  to  provide  Sd  W  n  To^^  essence  no  real  problems  arise. 

not  consider  it  worthwhile  to  hold  !**'  Wabush  month  with  completion  scheduled  (Special  to  The  Financial  Times)  jthreo  awards  to  reflect  the  differ-  Doniinion"  Sccuritic.s  Corp  I  addition  to  special  arrange- 

thc  fair  again.  If  so,  ail  the  pious I  VANCOUVER.  -  There's  noth- scratch  involves  a  tremendousjent  facets  of  inve.stment  dealers’  '  Toronto  'jments  regarding  share  registry, 

professions  made  on  the  occasion agreement  was  signed  onlyjj^^g  ^,g„^  Colum-jamount  of  preparation  and  in  thisTublic  relations  efforts-advertis-  ,952  wood  Gundy  A  Co.  Ltd., '‘be  tax  status  of  dividends  from 

of  G.ATT  writing  were  just  that. i"voIves  ,^jg,g  dynamic  pulp  and  paper  in-lcasc  it  will  be  necessary  to  rc-cast|i"g-  sP"cial  reports  and  studicsj  Toronto,  companies  is  rather  un- 

Which  brings  one  to  the  rumorsj”  dustry.' Almost  every  week  brings'thc  company’s  wood  procurcmcntjf"d  fully  inf^grated  programs  onjjg.g  ^  ^  ^  Lo.  Ltd.,  and  usual  by  Canadian  standards.  The 

going  around  here  that  there  may! obtained  companies  and  comprising  (5  announcement  of  some  new Iprogram  to  some  extent,  but  engi-j^bc  part  of  individual  houses.  McLeod,  Young,  Weir  &  Co.|Uniled  Kingdom  treatment  of  cor- 

bc  some  protection  in  the  offinai^"'  ^  ccause  o  c  enormousi firms  in  all.  'Pbc.-c  groups  arc  t'ne I  •  jnccring  details  arc  well  in  hand  is  j ear  again,  rec  cups  avel  Toronto,  (This  was  a  poratc  profits  distinguishes  be- 


B.C.  Paper  Mills  List  New 
Plans  for  Output  Expansion 


11,  one  I.s  ridiu  pu--  iFenner  &  Beane,  Toronto  and  Nes- g^d  104  with  four  other  firms  Canada  so  that  trading  involves 

what  has  happened  this  second  bin.  Thomson  &  Co.  Ltd.,  Mont-  ,^.i,hin  10  points  of  the  some  .special  arrangements.  The 

session  of  t  e  r  ai  lamen  .  |real.  lowest  of  these  three.  Canadian  broker  upon  receiving  a 

But  then  as  I  lay  back  in  bed  -p^c  contest  was  first  held  by  cups  (Henry  Birks  &  Sons  buy  order  actually  effects  a  pur- 

at  five  this  morning  in  a  rare  j^e  Financial  Times  in  19.50,  as  a  Ltd  1  suitably  engraved  will  bc'chasc  on  the  London  market  and 
spasm  of  slecplcssnc.-s.  I  realized  significant  contribution  to  the  cdu- pj-cspritcd  lo  the  winners  at  thelthc  share.-  in  question  are  turned 

_ ' . -  cational  and  informational  pro-  meeting  of  the  Investmentjover  to  a  trustee  or  nominee  who 

grams  which  the  I.D.A.C.  was  then  Dealers  Association  of  Canada, jin  turn  issues  certificates  ultimate- 
fc  lief  MaIA/  introducing  into  the  regular  pro- held  at  Manoir  Richelieu.  Murrayliy  „.,n.sferred  to  the  Canadian 

IS  LIST  fvew  sram  of  the  Associations  work  gay.  P.Q.,  on  June  16th  next.  .purchaser  of  the  stock.  Dividend 

.  throughout  Canada.  !  r,  ■  »  xu  ; 

...  C  Or-inirx^iK.  o  -vxxxxx  ...i.xrxxxr  Prcvious  winHcrs  of  thc  single  payments  iikewi.se  involve  soma 


Originally  a  'one  winner,  one 


Icup”  “affair,  the  contest  was  H  mmond  "I  Zi" ^ ^  *'* 

(broadened  out  in  1954  to  provide  ud'^'^'w^nnTp^”  ^  ^  ^  ^essence  no  real  problems  arise, 

ithreo  awards  to  reflect  the  differ-  t-x„  c^rnriiirK  Torn  !  addition  to  special  arrange- 


1951  Dominion 


going  around  here  that  there  may 


...  ...  jpartly  because  of  thc  enormousi  firms  in  all.  Thc.-c  groups  arc  t'ne  I* 

protection  in  thc  offingl  „  ...  ,  l. 


announcement 


Of  course  protection  will 


ncwlprogram  to  some  extent,  but  engi-i^hc  part  of  individual  houses.  j 
jnccring  details  are  well  in  hand  ^his  year  again,  three  cups  have | 
.  !  ,  4  1**^  been  provided  which,  of  course, 


reserve  position,  and  partly  be-lRohstoffhandel  group  (55  per  Zellcrbach  Canada  hasjand  an  actual  start  on  construe-  P^pvi  c  v.  ic  ,  o  course,  near  tic. >  | tween  profits  earned  and  retained, 

".J  ^  now  decided  to  make  a  much  big-|tion  will  probably  bc  ^"""""ced  ^  ^  ^  Runner-ups  in  previous  ycarsjand  profits  earned  and  paid  out 


have  an  effect  only  on  thc  do-!  ,  .  f 

..  ..  ..  4bc  deposit.  tor  group  (3o  per  cent)  and  Hut- 

mcstic  markets;  it  wont  mean  a|  c.  Doyle.  Javelin’s  chair-  tenwerk  Obeiliausen  (10  per  cent).  ' 

in„  01  our  cxpnr  s,  except  (,ild  a  shareholders’  meeting  Negotiations  are  currently  underi! 

.so  far  as  might  reduce  them  still,, g^jer  this  week  in  Montreal  that  rPnn.inn.H 


tor  group  (35  per  cent)  and  Hut-  g^  j.,;,  ^g^^  co.  pro-jshortly. 


John  C.  Doyle.  Javelin's  chair-  tenwerk  Obciliauscn  (10  per  cent). 


perty  at  Duncan  Bay,  and  this  isi’  One  of 'the  reasons  for  this  late.stjthe  event. 


jsion  of  the  winning  firm.-,  together 
jwith  thc  sheepskins  which  register 


have  been  Western  City  Company  las  dividends.  In  thc  latter  instance 


Vancouver,  Dattclls 


which  is  relevant  here,  thc  rate 


further.  ' - 

There  arc  some  indications  that 
when  it  comes  to  selling  there  arc 
still  a  number  of  industries  and,  i**' 

businc.s.smcn  who  have  not  got  a  i 
clue.  There  is  a  lot  of  lip  service  j 
to  trade  and  the  freedom  thereof 
but  aside  from  a  handful  of  firms 
who  really  work  at  thc  export 
business  thc  main  idea  seems  still 
to  be  to  sit  back  and  mope  about; 

"low  wage  levels  abroad,"  dump¬ 
ing  and  ''Gee,  let's  do  business'  Day-to-Day 
behind  thc  iron  curtain.”  1 


(Continued  on  page  8) 


Money  and  Capital  Markets 


Tuesday  Close 


- Montreal  — 

This  Last  Week 
week  week  in  '34 


—  New  Sfork-^— 
This  wk  Last  wk. 


Nobody  Knows  I 

Just  what  form  protection  will! 
take  if  the  rumors  are  true  is 
•till  anybody’s  guc.ss.  It  may  be 
just  another  trial  balloon.  How 
far  will  it  go,  what  industries  will' 
be  included  nobody  knows  at  the’ 
moment.  If  it  is  to  bc  arranged 
this  summer  it  will  have  to  bc  anj 
order-in-council  affair,  since  par¬ 
liament  appears  ready  to  go  home 
by  July  1st  or  thereabouts. 

It  will  not  mean  an  intentional 
fcuttling  of  GATT,  though  per¬ 
haps  a  clean  job  would  bo  better| 
than  an  escape  clause  utilisation.  | 

Id  any  case,  the  rumors  heard 
at  the  trade  fair  last  week  and 
in  Ottawa  this  week  about  pro¬ 
tectionist  moves  have  not  been 


Treasury  Bills 

91  day  1.31 
273  day  .  1.62 

Commercial  Paper* 

30-89  day  . .  1 U 
90-179  day  .  l-''i 

Canadas 


% 

Call  Money  l^-ITg 
Treasury  Bills 

90  day  . ,  1.40 

Commercial  Paper 
279  day  ,  2-2% 

U.S.  Treasuries 
2)/2/Nov  15,61  2.65 
2)/2/Dcc  15/72  2.74 


in  line  with  thc  prophesy  made  surge  of  expansion  in  thc  pulp!  To  judge  the  merit  of  the  cor-r'^'^."  Kitchener,  Ont..  .Norman  45  pp,-  pent  and  this  tax  is  de- 
somc  time  ago  that  this  cnmmun-land  paper  field  in  this  province. !poration  and  industry  studies.  Thej"'^''*^"  ciucted  at  thc  source  and  tho 

ity  on  Vancouver  Island  wiiLapart  from  the  abundance  of  Financial  Times  has  selected  fin-'  L.  G.  Bcaiibicn  &  Cio.  Ltce..  dividend  remitted  net  of  this  tax. 
eventually  become  one  of  thejwood  resources  and  buoyant  mar-  ancial  editors  of  daily  ncwspapersl^""''^''”^'  In  view  of  thc  reciprocal  tax 

most  important  forestry  industry |kcts  throughout  the  world,  has|as  judges.  Others  were  selected'  Winners  last  year  were  Burns  agpppf,.,p„j  between  Canada  and 
|ci’ntrcs  on  thc  Pacific  coast.  jbeen  increased  access  to  water- jirorfi  public  relations  and  adver-'Bros.  &  Denton  Ltd,,  Toronto.nj^,  United  Kingdom,  Canadian 
!  Thc  company  is  going  to  install jpowmr  resulting  from  new  dcveI-j(‘®'"S  firms  with  no  client  connec-j'^®"^^^  Richardson  &  Sons.  'yi""‘*|sbareholdcrs  can  reclaim  an 
la  $7,500,000  paper  machine  and  it  opment  by  B.C.  Electric  Co.  andj^'""®  investment  business,  Nesbitt  T  omson  o  exceeding 

Iwill  make  provision  for  a  400-toii|the  B.C.  Power  Commission,  tho|''’*’"  could  best  express  thcm-;Btd.,  Montrea  abroad. 

Ikraft  mill  instead  of  the  300-ton  j  latter’s  facilities  being  used  for!'^^’^''^®  ""  programs.j  The  contest  for  19.56  will  getj 

loperafion  that  was  previously  an-  the  Duncan  Bay  program.  i”"  organi-a.ndcrway  again  directly  afterj  laxes 

noiinccd.  Altogether,  the  original!  Powell  River  Co.,  which  only,^®!^°"’  f  m  /  „  iLab(iur  Day  and  will  close  on  May,  The  amount  of  the  U.K.  tax  re- 

outlay  for  this  development  has'rccently  announced  that  it  would. - " — IT — — P-'_ - jcoverablc  varies  with  the  incoma 


- London - 

This  Last  Week 
week  week  in  '54 


2>4/July/56 

1.65 

1.64 

2.27 

Treasury  Bills 

3s/May/58 

2.00 

1.95 

2.59 

90  day  . . . 

3.95 

3.92 

1.65 

.3S/66  . 

2.67 

2.70 

3.01 

U.K.  Bonds 

3V4S/79  .... 

3.14 

3.16 

2 ''4/57  . 

3.92 

3.88 

1.96 

Provincials 

3/60  . 

3.83 

3.78 

2.26 

Ont.  3/68-70 

3.10 

3.09 

3.30 

3/66-68  .. 

4.29 

4.25 

3.33 

Que.  3/67-69 

3.13 

3.17 

4^4/74-79  . 

4.28 

4.25 

3.85 

*  Prime  rates.  Largely  theoretical  presently  due  to  the  tact 
the  acceptance  companies  are  not  in  the  market  for  new  money. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co.  and 
Dominick  Corp.  of  Canada.) 


I  been  increased  by  $13,500,000.  install  a  ninth  newsprint  machine,  j 
J  42  jso  that  construction  definitely  had  been  prevented  from  enlarg-' 
scheduled  will  call  for  an  invest-  ing  its  existing  plant  because  of  a 
1.2?'  ment  of  nearly  as  much  as  the  limitation  on  power.  But  B.C. 

original  newsprint  mill  completed  Electric  is  spending  $4,500,000  oni 
2(53  only  two  years  ago,  represented,  ja  new  transmission  line  through' 
2  73  Elk  Falls  is  aLso  going  to  cn-;Squamish  from  the  Bridge  River 
large  its  woodroom  and  establish  area  and  this  will  supply  all  the 
*3  sawmill,  so  that  it  will  have  aticnergy  needed  for  the  big  new 
; Duncan  Bay  an  integrated  indus-, machine  and  iLs  auxiliary  equip- 
™  'try  comparable  with  Port  Albcrni,  ment. 

1  Rs  MacMillan  &  Blocdcl  is  other  companies  arc  making' 

jspending  $30,000,000  on  a  news-  advances,  too.  Alaska  Pine  & 

1  96  additional  pulp-  Cellulose  is  spending  $8,000,000  on 

2  2g  'taking  capacity.  improvements  at  its  Port  Alice 

ggjj  Crofton  Pulp  Mill  mill,  Columbia  Cellulose  Co.  is 

Preliminary  plans  are  being  completing  a  second  phase  of  ex-! 
made  for  the  $25,000,000  pulp  mill  pansion,  and  modernization  of, 
tact  "’hich  B.C.  Forest  Products  is  .0, Canadian  Forest  Products  mill  at! 
,gy_  build  at  Crofton  which,  like  Dun- j  Port  Mellon  on  Howe  Sound  isi 
'can  Bay  and  Harmac,  location  of jeontinuing,  as  is  the  case  with 
ind  'a  MacMillan  &  Blocdcl  mill,  is  on 'Westminster  Paper  Co.,  now  joint- j 
the  cast  coast  of  Vancouver  Is-ily  owned  by  Scott  Paper  Co.,  at 
jiand.  Starting  a  pulp  mill  from!  New  Westminster. 
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|of  the  Canadian  investor.  The 
mechanics  of  the  process  are  as 
follows: 

Thus  it  can  bc  seen  that  the 
higher  the  ratio  of  the  investor’* 
tax  to  his  NET  LNCOME.  th* 
lower  the  amount  of  double  taxa¬ 
tion.  Once  the  ratio  reaches  45%, 
double  taxation  on  U.K.  dividend 
income  has  been  eliminated  com¬ 
pletely. 

United  Kingdom  .securities  (and 
j  those  of  thc  continental  as  well 
I  such  as  Royal  Dutch  Shell,  Philip* 

I  Lamp)  which  have  attracted  in- 
jvestors  here  are  tho.se  which,  in 
the  main,  represent  types  of  in¬ 
dustries  in  which  Britain  is  con¬ 
sidered  to  specialize’.  This  is  an- 
I other  way  of  saying  that  the  fam- 
jous  division  of  labour  which  the 
|cconomists  talk  about  render*  ona 
'industry  in  one  country  pcculiar- 
‘  (Continued  on  page  8j 
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Another  Loss  for  Can.  Cottohslir 
But  Outlook  Not  Now  So  Dram 


Sales  . 

Grobss  Operating  Profit 


(In  thousands  of  dollars'! 

INCOME  STATEMENl 
1955  1954 


DIVIDEND 

DECLARATIONS 


Canodion  Oil  Appointment 


1954  1953  1952  1951  (2), 

Not  Available 
Not  Aavilable 


Net  Before  Taxes  . . 

Net  Profit  . 

(  '  Denotes  loss. 


....  .$  nil 

$  nil 

$956 

$1,347 

$1,064 

....  (1.078) 

(2..568) 

443 

1.061 

.3.7.59' 

....  (1.339) 

(2,526) 

3,59 

1.0,53 

3.537 

•  (1,344) 

(2.521) 

199 

.547 

1.637' 

BALANCE  SHEET 
Assets 


Cash  and  cqiiii-alent  . 

470 

871 

1,285 

530 

(1)409 

Inventories  . 

.  7.132 

8,030 

10.378 

13.305 

6.441 

Total  current  . 

10.231 

11.3.57 

1.5,819 

20.151 

13,.387 

Gross  Property  . 

19.840 

26  151 

25.079 

31.272 

26.,501| 

Net  Property  . 

7,033 

7.314 

6.234 

8.133 

.1.877 1 

(1)  Excludes  govt,  bonds. 

amount 

unstated. 

i 

Liabilities 

Bank  loans  . 

Nil  Throughout 

Period 

Total  current  . 

1,775 

1.922 

2.230 

1.725 

3.200 : 

Funded  debt  . 

4.500 

5.000 

5.500 

6.000 

3.000 ' 

Cap.  slock,  cap.  surplus  . 

.1.958 

3.958 

5,963 

6.044 

6.452 

Earned  surplus,  sur.  res . 

9.882 

11.641 

14,710 

14,766 

7.743  i 

Net  worth  . 

15,840 

17.599 

20.673 

20,810 

14.195 

Per  share  (dollars)  . 

91.34 

104.04 

126.23 

126.60 

78.62 

(2)  Not  consolidated. 

1 

While  providing  no  grounds 

for  1  encouraging 

and 

indicate 

that 

Abi(ibi  P.  fc  P.  C  T.20  .30 

';Abi(!bi  P.  &  P.  Co.  L)(t.  PM.  1.12' i  .28' « 

'  Anglo-Cdn.  Pulp  A  Paper  C  ...  2.00  .30 

■ !  Anglo-Cdn.  ^Ip  t  Paper  PM.  2.80  .70 

Anglo  Cdn.  Pulp  C  .  2.00  ..'lO 

Argus  Corp.  C  . 80  ,20 

Asbeslos  (7orp .  1.00  .2.3 

lAsbeslos  Corp.  Ud .  1.00  .2.3 

As.socia(ed  Tel.  i  Tel.  Co.  Cl.  A  4.00  l.oo 
Aulo  Eleriric  Service  Co.  Cl.  A  .50  .I2'.j 


B.C.  Fores!  Producis 
B.C.  Telephone  C 

Bell  Telephone  . 

Belding  Corlicelli  PM. 


Canada  Cenienl  Co.  P(d. 

While  providing  no  grounds  for | encouraging  and  indicate  that  Canada  Life 

jubilation  on  the  part  of  share-  company  ip  currently  operating  I>rmanem  Mongage  (ext 

holders,  annual  report  of  Cana-  at  a  profit.  Canada  wire  “B’ 

dian  Cottons  Ltd.  for  fiscal  year  The  plans  to  improve  the  com-  Canadian  Oil  Cos.  C . 

ended  March  31st.  1953.  reflects  a  pa^y-g  competitive  position.  ■(A'hich '};?"*■  . 

less  difficult  year  of  operations  were  outlined  in  last  year's  an-'cdn!  Breweries  PM.  ....  .... 

and  indicates  that  the  improve-  report,  have  been  completed.  Cdn.  Breweries  Ltd.  C  . 

ment  which  resulted  in  smaller  it  is  pointed  out.  and  have  been  |C<in-  Bronte  c  . 

operating  and  net  los.-=es  than  were  responsible  for  the  reduction  in  Canadian  Bronte' c™ . 

suffered  in  the  preceding  year  has  the  annual  rate  of  loss.  The  time  cdn.  canners  Ltd . 

continued  into  the  current  year.  taken  to  accomplish  the  pro-  Cdn.  Celanese  Ltd.  c  .  . 

In  dealing  with  the  operating 'gramme  was  greater  than  had  Vl!i 

outlook  in  directors’  report  L.  C.  been  expected  with  the  result  that  cdU:  mg^'on  Rand  : 

Bonnycastlc.  president,  states  Ihatiopiy  pow  arc  many  of  the  advan- 'Cdn.  Gen.  Electric 

encouraging  aspect  of  company's  tages  of  the  mill  changes  bccom-'^t^*)’  companies  c . 

present  position  is  that  the  rate 'mg  effective.  fj;'  Mh'  v'  pm' 

of  10.S.S  has  been  reduced  and  that.  the  current  year  the  full  cdH:  oil  ComplHI"  Ltd.  r-,  pm! 

there  is  reason  to  expect  that  this  value  of  the  mill  reorganization ‘Cdn.  wejdinirhouse 

reduction  in  the  rate  of  loss  will  shot;’  '  be  available  to  the  com-  Bronze  c  . 

he  extended  during  the  present  papy  pd  it  expected  that  sig- clU.'  .MaThine™"sa." 

year.  .  .  ,  nificant  saving?  will  develop  aS'Can.  Maiiins  ’  . . 


.40  .10 

1.28  .32* j 


1.7.*!  .43»4 

1.00  1.00 
4.00  1.00 

.oO  .l.'S 


"It  i?.**  president  says,  "difficult  new  svstems  and  procedures  c*"-  Malting  (extras 
I  know  how  soon  your  company  now  in  effect  make  an  increasing 


will  again  be  able  to  earn  a  rea-  contribution  to  the  efficiency  ot:ceranesrcorT'’or^Am*ericr'c.^  ’.  ‘.m  '12'^ 

sonabic  return  on  the  capital  in-  company.  CHanese  Corp.  of  America  1st  Pfd.  4.50  1.12V3 

vested  in  it.  However,  if  further  rn^umm  .L'elanese  Corp.  of  America  2nd  Pfd.  7.00  i.7.> 

co-operation  can  be  secured  from  ^  Celtic  Kmtting  sa.  I 

_ _ r*rtt  ;  ‘U*  31  ISA  Central  Can.  Invest.  C  .80  .20 


Pfd.  rh  Vi 

2.00  .50 

1.24  .31 

.  ,  1.20  .30 

....  1.00  .25 

..  .  2.00  ..tO 

.50  ,50 

. 60  .15 

..  1.25  .31»4 

. ,)0  .12’7 


co-operation  can  be  secured  from 


Production  Higher 


June  28 
May  20 
.Fune  15 
.Tune  15 
May  31 
May  31 
July  14 
June  23 
June  .30 
May  31 
May  31 
July  11 
July  11 
July  11 
June  1 
June  3 
June  3 
June  3 
June  14 
June  15 
July  1  ^ 
June  I 
June  I 
Juna  1 
June  15 
July  11 
June  10 
June  10 
May  13 
May  13 
June  20 
June  1 
June  3 
June  3 
June  .3 
June  13 
June  23 
June  23 


port  competition 
tariff  protection. 


Chrysler  Cerp.  C 

:i.nn 

.7.5 

June 

It 

*May 

16 

Chr.vsler  Corporation 

3.00 

.7.5 

.fune 

11 

May 

16 

Commonwealth  Int.  Corp.  Ltd.  C 

.0.5 

July 

1.5 

June 

Cons.  Discoverv 

.10 

June 

15 

May 

.31 

)Cons.  Diversified  Srr.  Sa. 

L.iO 

.7.5 

June 

30 

May 

.31 

Consolitlaled  Paper  . 

1.00 

.2.5 

.)ul.v 

1.5 

June 

.3 

Consolidated  Paper  (extra)  . 

1.00 

.25 

July 

L5 

June 

Continental  Can  Company  C  .. 

3.00 

.7.5 

June 

15 

.May 

2.1 

R.  L.  Crain  Ltd.  . 

.60 

.1.5 

June 

.30 

June 

10 

R.  L.  Crain  Ltd.  . 

.60 

.1.5 

Sept. 

30 

Sap). 

Crown  Trust  . 

.60 

.15 

July 

June 

20 

David  L  Frere  Cl.  A. 

.3.00 

.7.5 

June 

.30 

June 

1.5 

Dist.  Corporation-SeaRrams 

1.20 

.30 

June 

15 

sMay 

2.5 

Dr.m.  Foundries  A  Steel  Ltd.  C. 

.60 

.15 

July 

2 

June 

Dom.  Foundries  A  Steel  Pfd.  . 

4.50 

.luly 

15 

June 

2.1 

Dom.  Steel  A  Coal 

1.00 

■’.5 

.July 

28 

July 

7 

Dome  Mines  . 

.70 

.17H 

July 

June 

30 

Dominion  Foundries  C  . 

.60 

.15 

July 

2 

June 

0 

Dominion  Glass  C . 

.flO 

.20 

July 

15 

June 

28 

Dominion  Square  Corp . 

4.00 

1.00 

July 

15 

June 

1.5 

Dominion  Stores 

.80 

.20 

June 

15 

May 

18 

Dominion  Textile  Co.  Ltd.  Pfd.  . 

i.’,'> 

July 

15 

June 

13 

F>onomic  Investment  Trust 

LOO 

June 

30 

May 

1.5 

Eddy  Paper  Co.  Ltd.  CI.  .K  _ 

1.00 

.2.5 

June 

15 

May 

16 

Electrolux  Corporation  L»d . 

1.00 

.2.5 

June 

1.5 

May 

16 

T.  H.  Esiabrooks  Co  . 

1.04 

.26 

July 

1.5 

June 

15 

F'alconbridse  .Nickel  . 

.40 

June 

1.5 

Mav 

18 

Falconbrid^e  Nickel  (extra)  . 

.10 

.10 

June 

15 

May 

18 

Famous  Plavers  . 

1.50 

.37’ 1 

•June 

20 

June 

.3 

Fanny  Farmer  C  . 

1.50 

..17L3 

June 

30 

June 

1.5 

Fittings  Ltd.  Cl.  .A  .Sa . . 

.60 

..10 

July 

June 

Ford  Motor  Co.  of  Canada 

5.00 

1.2.5 

June 

15 

May 

10 

Gatineau  Power  Co.  C 

1.20 

..30 

July 

1 

June 

jatineau  Power  Co.  Vr  Pfd. 

5.00 

1.2.5 

.luly 

1 

June 

!}atineau  Power  Co.  Pfd.  . 

.5.50 

1..3R 

July 

1 

June 

1 

General  Dynamics  Corporation 

4.40 

..5.5 

June 

10 

May 

20 

Meagre  Profit  Margins 


as  difficult  as  in  the  previous  year,  to  trade. 

Company's  volume  of  sales  and  "During  the  calendar  year  19.54 


he  narrow  or  non-existent,  substantially  from  the  levels  of  E^nny  Farmer  c .  L.iti  ..17' 

Textile  Sales  Limited  suffered  '^’3  which  itself  was  low  in  out-  Ko'd"  Motor*  Co*’ o'?  Canada  '  ?,m  I'g? 

from  the  continued  depression  Pi't  when  compared  vith  earlier 

within  the  trade  and  again  expe-  -Vear-s.  There  has  been  a  im- 

rienced  an  operating  los?  in  1^54.  provement  in  ^^aic^  *n  me  iir.'i  Power  Co.  Pfd.  .  5.50  1..38 

TTnrlor  thp  rimim<tanrr9  thp  valup  Quarter  of  IQno  but  there  no'General  Dynamics  Corporation  4.40  ..ri 

at  which  the  investment  of  Cana-  indication  this  will  be  maintain^  genera.  Petroleums  Sa.  Ord  .20  ,o 

dian  Cotton.s.  Limited,  in  Textile -and  even  these  sales  can  only  be  i.m  ,'rlo 

Sale.s.  Limited,  is  carried  in  the  niade  at  unprofitable  pr.ces.  Great  Lakes  Paper  r  i.sfl  .40 

balance  sheet,  was  reduced  fur-  “Competition  from  the  United  Lakes  Paper  Co.  Ltd.  c.  i.w  .4n 

thcr  by  $1,000,000  which  was  ap-  States  is  as  keen  a.<  ever,  and  Greening  ire  ..  .  .1 

propriated  from  surplus  for  thi.=  it  is  being  heightened  by  substan-  Hardins  Carpets  so  ,is 

purpo.se.  The  results  of  the  opera-, tial  imports  of  Japanese^and  in- 

tinn?  of  Textile  Sale?.  Limited,  injdian  eoori5.  both  in  the  U.S.  mar-  Hinde&Dauch  Pap.  co.  Ltd.  (Can.)  lso  !4.i 

the  fir5l  quarter  of  1955  are  more  ket  and  in  Canada.  Hiram  walker .  3.(>o  .75 

.  -  -  - - —  —  -  - Hollinger  Cons.  Gold  Mines  .24  .(Mt 

f  Frank  W’.  Horner  Cl.  A  ..50  .121 

Dom.  Textile  Earns  $496,718  5S'’H£»v\'='c.,-s  lii  ,1 
But  Operations  Still  at  Loss  liESivSts,'? '  S 

I  Industrial  .Acceptance  C.  .  2.10  ..52' 

■  ■  —  Intercity  Bakin»"  . 80  .20 

Dominion  Textile  Company.  Li-  decline  of  3.2  per  cent  from  'be  ^ . 

mited,  showed  net  earnings  of  H^levcl  of  the  previous  year."  the  international  Metal  ci.  B  .  i.eo  .tn 

,  ,  ,  ..*u— a.  .....a.  ef  International  Paper  Pfd .  4.00  l.oo 

cents  per  common  chare  for  the  report  adds,  there  was  no  off-  international  power  2.40  .wi 

fiscal  year  ended  March  31.  1955.  setting  decrease  in  the  cost  of  raw  Pri:  .'75 

compared  with  a  net  lo.«5  of  seven  cotton  or  in  w’age  scales,  the  two  investment  Foundation  c.  1.50  .40 

.  eses-,;.-...  ,'4^.^-  ^^^4  Invcstmcnt  Foundation  Pfd.  3.00  .7.5 

cents  a  share  in  the  previous  major  items  in  cost  of  produc- 

...  ,.  4;^«  •’  Jamaica  Public  Serv.  C©.  Ltd.  pfd.  7.00  1.75 

fiscal  year  according  to  the  an-  tion.  Jamaica  Public  Service  Ltd.  .  .  .37’: 

nual  reports  issued  today.  So  pro-  The  report  ^ays  that  the  com-  Johns-Manviiie  Corporation  3. on  .75 

vision  was  neces.^ary  for  federal  pany  is  maintaining  and  *'.30  igo 


July  2  June  20 
June  23  May  31 
June  25  May  3! 
July  15  June  17 
June  30  June  2 


income  tax  in  the  last  three  year.s.  ving  its  plants,  and  that  it  pro-  ^ 

but  $43,388  is  provided  for  Quo-  ,  poses  to  make  larger  expenditures  La  Luz  .Mine.^' 

_  >  ...  •  ..1.  a  .  Leverage  Fund  of  Can.  Ltd.  C 

bee  provincial  tax  in  19.7a.  for  this  purpose  in  the  next  two  Waiter  .m.  Lo«ney  to.  lm. 


The  revenue  from  investments  years.  Macassa  .Mines  Ltd. 

in  the  latest  year  was  $568,835  Working  Capital  Up  Pulp  a  ^Paper 

Deducted  from  this  is  the  oper-  The  company  continues  in  a  MacMillan  a  Biocdei  ci.  a . 

1  a.  j  -4  u  ••  TIP  1  •  MacMUUn  &  Bloedel  Cl.  B . 

ating  loss  of  S23.i29  and  provi-  strong  cash  position.  Working  ca-  ^a^sen  Red  Lake  Gold  Mines  . 

.Sion  for  provincial  taxes,  leaving  pital  at  March  31st  was  $31,226.-  '{assay "Hr?ris'c 

net  earnings  of  S436.718  586.  up  from  S28.7C8.263.  The  ratio  MacKinnon  struct,  steel 

.  .  ,  ,  ,  .  .  ,  .  Melchers  Di.stillers  Ltd.  Sa.  PM. 

T.ne  report,  which  is  signed  by  of  current  as.sets  to  current  liab-  Mersey  Paper  c 

G  B.  Gordon,  president,  states  ilitics  is  now  approximately  nine  Mu'eil’cii 

that  the  market  scene  has  again  ito  one.  Current  liabilities  arc  re-  Moison's  Brewery  Ltd.  ci.  a. 

.  j  J  /  »n4  4P4/Nrkn  a  rtnn  Molson’s  Brewery  Ltd.  Cl.  B,  — 

been  dominated  by  heavy  impor-  duced  from  58,117,008  to  53.990.-  <\jois„n'5  Brewery  ci.  B  . 


tations  from  the  United  States  '544.  This  was  brought  about  part-  M7or7’’corp|'"L,a.*''4%r  PM.  *4% 

Imoorted  cotton  fabrics  occupied  ly  by  a  reduction  in  the  hank  Moore  Corp.  Ltd.  c  .  1.2a  ..in 

j  j.  -.u  Moore  Corp.  Ltd.  C  .  1.20  ,10 

45  per  cent  of  the  Canadian  mar-  overdraft  and  a  reduction  in  the  Moore  Corp.  Ltd.  pM .  i.no  .2.1 

ket  in  1954  and  of  this  45  per  cent 'amounts  due  subsidiary  compa-  x,s.  Liaht  A  Power  Ord.  1.10  .1.1 

more  than  83’p”r~c?nt  originated  nies  x^mnaf  Ho'^sieT.MUis  uo;  ci.  b  .12  ;n8 

in  the  United  States.  Current  assets  are  $35,217,130,  .xationai  steel  Car  i-.V)  .17' 

stnhing  contrast  is  evident. down  from  $36.82o,27I.  .Accounts  .voranda  .Minea  .  4.00  i.on 

between  the  U.S, A.,  where  there  receivable  are  increased  but  this  N'^rmetai  .Mining  . 10 

IS  now  considerable  apprehension  is  more  than  offset  by  a  reduction  .  j  a” 

because  importations  of  foreign  ^of  about  $3  million  in  inventories  Ontario  steel  Producia  c.  i.oo  .2.1 

cotton  goods  have  increased  to  a  of  raw  cotton,  merchandise  and  Pag*  Hershey  Tubes  3.00  .7.1 

,  ,  ,.  Paton  .Manufacturing  Co.  Ltd.  C  .20 

point  where  they  represent  about  supplies.  Pa,„n  Mfj.  Co.  Ltd.  pm.  7A  i-. 

one  per  cent  of  the  domestic  mar- i  The  marketable  sccuritic.s,  lcss,Pwki;  &pment  sa.  2.00 

ket,  and  our  own  situation  in  Can- preserves,  are  shown  at  $9,499,684.  Powell  River  ^  ^  .  t  oo  .30 

ada  where  45  per  cent  of  the  and  the  report  states  that  these corp*'of*Can**4''2'*  2.23  '.is 

available  business  has  been  cap-: had  a  market  value  at  the  end  Power  Corp.  of  t^n.  sti  i.oo  .71 

tured  by  imports.  of  the  fiscal  year  of  $13,300,793.  : Pressed  Metals  of  America  l.oo  .2.1 

"When  the  magnitude  of  this  The  note  for  $6,211,316  shown  !p{{"  sa'^c 

rrperation  is  related  to  the  meagre  in  1954  as  payable  has  been  li-  Quemont  Mining  Sa.  i.sfl  .7.1 

earnings  of  $496,718.  all  of  which  quidated  during  the  year.  It  is  Rei,n,an's  tcan.)  i.id.  (sper.)  .  in  in 

came  from  investment  income,  it,  apparent  that  this  was  brought ;  Bena^^e^Mines^^Ltd.^^  ^  ^.20  .ns 

i*  seen  that  the  company  has  gone  I  about  partly  by  a  reduction  in  the|p.  l.  Robertson  c . in  in 

In  great  lengths  to  provide  cm-  inve.stmcnt  in  that  subsidiary  and '  R°ya"me  oH'**Ptd  !!"!.  ’  i.ii'/i  '.xi 

ploymrnt  and  to  maintain  opera- ,  partly  by  the  liquidating  dividend  saeuenav  Power  Co.  PM.  4.24  i  nn 

tions,-’  .says  the  report.  "Ship-  . from  the  sub.sidiary  shown  in  the ^  i.nn  .21 

ments  to  customers,  w’hile  up  m  surplus  account  as  $3,877,500  'shawinigan  w.  A  P.  Co.  4'/2%  pm.  2.25  .sk',. 

volume,  .showed  an  average  pi  ice  That  dividend  together  with 's^m*'"wii'es*'s^  ^°  *****  .  .  ^40  .20 

'  reinstatement  of  amounts  s  e  t  ^ 

„  .j  »  I  aside  for  pension  plan  in  past ,  Soutiiern  Can  Power  Pfd .  s.nn  i..in 

CfOinpiiny  Index  jyear.s.  and  prior  year's  tax  ad-  HaUdaM  Ra*d7o"ci.  A.  ........ .  '’(to  '.il 

p,,,>stments.  accounts  for  the  in-:.rip  Top  Tailors  . no 

.  u  “'crease  in  earned  surplus  during  Torbrit  .Mines  Ltd .  ,n.i 

Anglo  Amer.  Ex.  1  Frobisher  9  Toronto  Iron  Cl.  A  .  I.nn  .2.1 

Aabestos  Corp.  7  Greening  Wire  2  the  year  from  $13,717, 608  to  $17,-  Toronto  Iron  Common  .  I.nn  .21 

Bell  Telephont  .3;  Hugh  Pam  9  Toronto  Mortgage  S.nn  1.21 

Beaueage  M.  9  Int.  Utilities  2;lM<.»to.  Traders  Finance  CI.  A  .  2.in  ,sn 


Bell  Telephont 
Beaueage  M. 
Betta  Gamma 
Brazilian  Tr. 
Rroulan  Reef 
Burnt  Hill 
Canada  Iron 
Can.  Chemical 
Can.  Cottons 
Can.  Malarlic 
Can.  Javelin 
Cons.  Smelters 
Cr  Zellerbach 
Dominion  Coal 
Dom.  Foundrie: 
Edoran  Oil 


.1;  Hugh  Pam  9 

9  Int.  Utilities  2 

9  Interprov.  P.L.  7 

12  Preston  E.D.  7 

9|  Quebec  Chib.  9 

9  Que.  Metallurgical  9 
7  Pardee  9 

2  P.  L.  Robert.son  2 

2'  Sllverwood  D,  2 

9  Simpsons  Ltd.  7 

1  Steep  Rock  9 

7  Trans  Flmpire  8 

2  Union  Gas  2 

12  Ventures  9 

8  Weedon  Pyrbe  9 

9  Waterman  Pen  3 


"  Qoo  Qoo  .loronro  iworigage  e.'st  i.z.i  uuiy 

2^»J(,»/D.  Traders  Finance  CI.  A  .  2.in  .nn  .fuly 

{  The  annual  meting  of  the  com-  jTraders  Finance  Cl.  B  .  2.40  .so  .luly 

9  ,  pany  wil  be  held  on  June  22nd.  |L'nited  .steel  Corp.  Ltd .  i.oo  .25  .lune 

_ _ Viau  Ltd.  .  2.00  ..10  July 

2  CUSCO  OPTIONS  Wabasso  Cotton  . I2'/j  July 

I  khamrork  Financial  Corn  Ltd  jOoorge  Weston  C  .  I.oo  .2.1  July 

7  snamrocK  rinanciai  ^  p,,, . 

9  of  Toronto,  has  underwritten 

8  300.000  shares  of  Cusco  Mines  Ltd.  Zeiiers  Ltd.  c .  .90  .  22',  Aug. 

*  at  15  cents  a  share  and  optioned - 

,  700.000  shares  at  prices  ranging,  ^'"l»  <  nlev«  otherwise  mdieated.  divWentls  are  on  a 

3  i  from  15  cents  to  30  cents.  I  annually;  inu-lnter  in;  arr—Aneara;  U.S.-U.S.  lunds. 


2  Jun«  I 
2!)  June  5 
1  June  15 

1  June  15 

2  Fune  15 
2  June  8 
2  June  8 


DIVIDENDS 

And  Other  Official  Notices, 


DR.  KENNETH  A.  WEST 


Dr.  Kenneth  A.  tVest  ha.s  been 


fappointed  Manager  of  Manufactur-j 
■^jo  ing  Canadian  Oil  Companies.  I 
L.15  .Limited.  He  succeeds  Earl  A.  | 
■5*  i  Smith  who  has  retired.  1 

{'E,  '  A  native  of  Edmonton,  Alberta,  j 
!22  I  Dr.  West  received  his  master's  | 
,„^,idcgrec  at  the  University  of  British' 


MAILMAN  CORPORATION  CANADA  PERMANENT  tuf  CANADIAM 
LIMITED  MORTGAGE  CORPORATION  aAMIf  nr 

I  DIVIDEND  NO'nCE  Notice  is  hereby  given  that  a  DAIM  l\  UP  LUPI M  LRCE 

NOTICE  IS  HEREB'Y  GIVEN  Dividend  of  Sixty-five  CenU  per,  DIVIDEND  NO.  274 

TO?  Co?TOM'to'n"lo?7h“currTO  Sl»™  "lat  . 

thi®*CorD'J)rafio'i?'Yo’i'^^hf*’m^  declared,  and  that  both  DividendsjstBnding  Capital  Stock  of  this 
the  Corporafion  for  the  Quarter  ggp.|Bank  has  been  declared  for  the 

Tmw"  TOfh  %5V®‘tri nnd  day^  of  July  next,  to  Share- jOnartcr  ending  July  31.  1955,  pay- 
July  30th,  1955,  to  Shyeholders  u-jirfers  of  record  at  the  close  of  able  at  the  Bank  and  its  branches 
on 'juTv  13th  1V5  bSss  on  the  Fifteenth  day  of  on  August  1.  19,55.  to  shareholders 

on  duiy  ijin.  June  1955.  of  record  at  the  close  of  business 

•By  order  of  the  Board.  o  r>  June  30.  1955. 

W  S  MONTGOMERY  Order  o  Subscribers  to  new  shares  are 

w.  a.  J  ^  pQgg  jp  reminded  that  they  will  rank  for 

MDVTRFAi  ^  Secretary,  this  dividend  only  in  the  propor- 

Dine  1st  nss  iToronto,  May  18th,  1955.  tion  that  the  amount  paid  upon 

June  ist,  litaa,  _ 1 _ shares  at  the  record 


|on  July  13th.  1955. 

'  -By  order  of  the  Board. 

W.  S.  MONTGOMERY. 

Secretary. 


ARGUS  CORPORATION 
LIMITED 


Ituc  CAJCP\A/lkl  \A/II  I  'July  30,  1955,  bears  to  the! 

int  intKWirf-yTlLLIAMa;c,jhcrrintinn  nrirr  nf  t97 


COMPANY 

OF  CANADA,  LIMITED 


subscription  price  of  $27. 

By  Order  of,  the  Board. 

N.  J.  McKINNON. 
General  Manager. 


'^2  I  Dr.  West  received  his  master's!  NOTICE  of  DIVIDENDS  •  u  u  *  •  »v,  t  th,.' 

,,„„!degree  a,  the  University  of  British  I  Notice  is  hereby  given  that  a lonrhu^dred"*' and 

.S5  Columbia  and  continued  his  jfjjvidend  of  sixty  cents  (60c)  Perin„a_fprlv  dividend  of  one  and|Toronto.  May  27.  19,55 

2.75  studies  at  McGill  University  where, share  on  the  $2.40  Cumulativeji  ®  e-_uarte?s  _ — 

.20  ho  oornoH  hi=  PhD  Hoprpp  Hp  Pppfpypppp  Cha-pp  cp-Ipp  A  p/ *hp ' ‘Bree-quartcrs  pcf  cent  ti,4,o».i - 


on  cV\  rT  .  o«  Vp  pp^  h  t  »"«'^e"o.aers  oi  recora  ^he  Company,  has 

,  States.  Dr^  West.  now  38  .loincd'the  close  of  bus.ne.ss  on  the  15fh  ^pen  declared  payable  July  2. 
sp.  Canadian  Oil  Companies.  Limited  day  of  July.  19, oS.  .,9-5  shareholders  of  record  the 

9.1  ;in  19, il  as  Chief  Process  Engineer  Notice  is  also  given  that  a  divi-'lOth  day  of  June,  1955. 

:,1 '  S»r„„  H.„„TO.v,  .  ,  ,  , 

50  I  ishare  on  the  outstanding  common 

'  I  I  •  ^  I  stock  of  the  Company  has  been,  P.  W.  HOLLING  WORTH. 

il niQn  L^OS  L^Op  declared  payable  on  the  first  day  Secretary-Treasurer.; 

on  September.  195,5,  to  share- 

00'  r  -  holders  of  record  at  the  close  of 

FDrai  rrars  rnd.  .M«r.  .1U1  busincss  on  Ihc  29th  day  of  July.:"l___' 

/*,  1951  1954  1  955.  -  -  . 

I'*  Gross  Rfvrniif  12.111.902  10.791.211  By  Order  of  the  Board. 

aO  x,t  Earnings  1.942.710  1,111.212  „  „  FTIMKinW  COAL  CORPORATION, 

34  Earn.  p?r  .share  2.7.1  2.42  H.  EDMISON,  IJullTBn 

15orklnj:  2.8.53.655  3.881.641  S^CrCtRTV  UI/Vll  I  Cl^ 

Current  Ratio  •  ’  •  -  octieidry.  »/x.rsr.c- 


12.111.902  10.791.211 
1.942.710  1,111.212 

2.1.1  2.42 

2.8.13.8.15  3.891.044 

2.M  2.1.1  . 


I'oo  Toronto.  Ontario, 

lm  .  Reflecting  an  expansion  in  gas  j  jggn 

■4a|.lsales.  annual  report  of  Union  Gas - 

■f"  Canada  Ltd.  for  fiscal  year  RQYALITE  OIL  COMPANY, 
ended  March  31st  195.i  shows  LIMITED 

1.00  marked  gains  in  gross  revenues 


DOMINION  STEEL  AND 
I  COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  a, 
regular  quarterly  dividend  of 
i twenty-five  cents  (25c)  per  share, 
on  the  outstanding  Ordinary, 
snares  without  nominal  or  par! 
value  of  the  capital  stock  of  this 


Commonwealth 
International  Corporation 
Limited 

Dividend  No.  86 

Notice  is  hereby  given  that  o  divi¬ 
dend  ot  riVE  CENTS  oer  shore  has 
been  declared  on  the  outstonding 
Common  Shares  of  the  Copital  Stock 
of  the  Company,  payable  on  ISth 
July  19SS,  to  shareholders  of  record 
at  the  close  of  busincss  on  30th 
June  195$. 

Holders  of  Bcorcr  Shore  Warrants 
may  present  Coupon  No.  86  for  pay¬ 
ment  to  any  branch  in  Canada  of 
fhc  Royal  Bank  of  Canada,  on  and 
offer  ISth  July  1955. 

By  Order  of  the  Board, 

W.  Howard  Wert.  C.A., 
Secretary- Traasurtr, 
A4ontreol,  17th  May  1955. 


and  in  net  earnings  after  all  NOTICE  OF  DIVIDEND  'Corporation  has  been  declared  for  Canabtan 

charges  over  figures  for  preceding  pnriTE'RRirn  «Tnrir  tiie  quarterly  period  ending  June 

!:m  year.  Gas  sales  during  the  year,  PREFERRED  STOCK  '30.  1955.  Such  dividend  to  be  pay-.  ^tOn^e 

.21  under  review,  report  states,  reach-  NOTICE  is  hereby  given  that 'able  on  July  28,  1955,  to  share-  (iCotttOantl 

■B’  ed  a  new  all-time  high.  Preferred  Dividend  No.  3  of 'holders  of  record  at  the  close  of 

LS?.,  Expenditure  of  $2..i47,000  during  32.8125  cents  per  share  has  beeiL business  on  July  7.  19.5.5,  jLintlttb 

I.nn  the  year  on  additions,  improve-  declared  on  the  outstanding  5V4%,  By  order  of  the  Board, 

Jn;;  ments  and  replacements  to  gas  First  Scries  Preferred  Shares  of  ^  ^  BROADBENT  DIVIDEND  NOTICE 

4"  production,  transmission  and  dis-  tne  Secretary  and  Treasurer  The  Quurterly  Dividend  ot  11/4^4. 

'10  fributing  facilities  is  reflected  July,  195a.  to  the  holders  of  such  pQ  on  the  PREFERENCE  STOCK  of 

,  ...  jbalancc  sheet  which  reveals  a  de-  shares  of  record  at  the  close  of'jy^g  ,  jgg-''*'  Canadian  BRONZE  company. 

w  ,crease  of  $1,037,000  in  net  working, business  on  Frida.v,  the  17th  of, - J - 1  LIMITED.^ ^h.e^b.en  ded.red 

.45  capital.  Current  asset?  are  shown  DDITICU  /•/Nl  IIAADI  a  Stockholders  of  record  AS  of  the 

3.37Vj  down  at  $5,427,803  from  $6,213,339'  gy  Order  of  the  Board  i  ^wLUAAdIA  iiih  day  of  July.  1955. 

ll  si  end  of  previous  year,  while.  c  iVjTTTTUArr  !  FOREST  PRODUCTS  Also  a  Quarterly  Dividend  of 

current  liabilities  were  somcw'hatt  K.  S.  C.  MULHALL.  j  Thirty-one  (31c)  Cents  per  Share 

i.22'-2'  higher  at  S2,.T74.148  as  compar'pd  Stecrctary  Treasurer.'  LIMITED  h«s  b»»n  declared  on  the  present 

3  ot)  with  99  399  995  outstanding  COMMON  STOCK  of 

■40  Grosi  revenue  from  -as  ,alcs  Calgar.v.  Alberta.  Notice  of  Dividend  No.  26  CANADIAN  BRONZE  COMPANY. 

I'  t'i  .  .  iU  .qr.  limited,  for  the  three  months 

increased  to  $11.7.96.182  froni  pre-  ^viay  jutn.  laaa.  . . . . . ,  ^  meeting  of  the  board  of  oudin*  July  3ist.  195S.  Payable  the 

.50  vious  year’.s  figure  of  $10,41 7.. lO.i.  directors  a  quarterly  dividend  of 

f„  Operating  co.sts.  inc.i^ing  in-i  hnn\n  Hlirnnian  OOc'  ■''bare  on  the  dliy Ju^y."  955 

7s  come  taxes,  rose  $1,110,000  to  $10.-  ADQIO  nUrOnidll  issued  ordinary  capital  stock  of  n  n  j  i  .k  n  j 

190.000  due  principally  to  in-  ^  this  Company  was  declared  pay-  By  Order  of  the  Board, 

creased  volumes  of  gas  purcha.scd  Limited  able  in  Canadian  funds  on  August  'V-  C.  PAQUETTE. 

:5  ■"c,rs?S  'o,  billion  cubic  DIVIDEND  .TOM  ' “I'bf cUV on'S  K';:,':  1.?!. 

ta'Ih"' tocHoS'L'S  'ESTcS.b'l  _ _ 

ID  fiftS-'c^mmef?!?!  IVf  “n"d  ln°'  C'n'„",25c'  pC  ?hcrc.  Tn  SKd.'in  O""'  ""  T.  H.  ESTABROOKS  CO. 

iS  n“  cTOi  ..mI  ii  9F"J*  "  c,  •'NnBE'v.i.  ,  LIMITED 

::  ,S:LTn'c  lSr.?"Kvn„co„^^^  Bc'"  H'""  "V" 

'  At  March ^31.  report  states,  com-  holders  of  record  at  the  close  of  ^av  31.  1955.  ’  quarterly  dividend  (26  cents  per 

I;"  ipany  was  serving  a  total  of  89.192  business  June  24th.  19d5.  _  - - - -=  share)  on  the  4.16'7,  Cumulativ. 

';is  customers,  an  increase  of  4. .561 1  Order  of  the  Board  ^  / /•  -/r—  //.  Redoomable  Sinking  Fuiid  Prefer- 

during  the  year.  With  the  addi-  Shares  <p^  value  $2o.00  per 

tion  of  some  8.000  additional  gas-  G.  C.  ANDREW,  •  ^ - "  p-'a.  sharci  of  the  Company  has  been 

'in  fired  central  house-heating  units  Sccretarv.  c<  i  declared  payable  July  l.i.  19o3,  to 

'in  rfiirincT  thp  vpar  aonroximatol V  40  .Notice  of  Preferred  Stock  shareholders  of  .-ecord  at  the  close 


Anglo-Huronian 

Limited 

DIVIDEND  NO  .36 


BRITISH  COLUMBIA 
!  FOREST  PRODUCTS 
LIMITED 

•Notice  of  Dividend  No.  26 

•M  a  meeting  of  the  board  of 
directors  a  quarterly  dividend  of 
ten  cents  (lOci  per  share  on  the 
issued  ordinary  capital  stock  of 
this  Company  was  declared  pay¬ 
able  in  Canadian  funds  on  .August 
2nd.  1955,  to  shareholders  of  record 
a:  the  close  of  business  on  June 


DIVIDEND  NOTICE 

The  Quarterly  Dividend  of 
on  the  PREFERENCE  STOCK  of 
CANADIAN  BRONZE  COMPANY, 
LIMITED,  has  been  declared  pay¬ 
able  the  1st  day  of  Aufust,  1955. 
to  Stockholders  of  record  as  of  the 
1 1th  day  of  July,  1955. 

Also  a  Quarterly  Dividend  of 
Thirty-one  (31c)  Cents  per  Share 
has  been  declared  on  the  present 
outstandini?  COMMON  STOCK  of 
CANADIAN  BRONZE  COMPANY, 
LIMITED,  for  the  three  months 
etidinfp  July  31st,  1955.  Payable  the 
1st  day  of  August.  1955,  to  Stock¬ 
holders  of  record  as  of  the  llth 
dav  of  July,  1955. 

By  Order  of  the  Board, 
W.  C.  PAQUETTE. 


Order  of  the  Board. 


tion  of  some  8.000  additional  gas-  G.  C.  ANDl 

.'in  fired  central  house-heating  units  Set 

.3(1  during  the  year,  approximately  40 

2.2.1  per  cent  of  residential  customers  Toronto,  June  2nd,  19.55. 

'{71  arc  using  gas  for  heating  their  -  -  -  — 

''1.-,.’  homes. 

1..10  Total  5'olumc  of  natural  gas  111  tth  ,  , 

2."<*  purcha.scd  or  produced  during  the  ftVIU  lilJiirvxX  ^ 
1,12' j  year  was  12.5  billion  cubic  feet,  of  A  TV  ATI  A  IM 
..10  which  5.3  billion  cubic  feet  were 

purchased  from  Ontario  produ-l  POWER 
'•’?  cers,  5,4  billion  cubic  feet  were  COMPANY.  LIMITED 


T.  H.  ESTABROOKS  CO. 

LIMITED 

Notice  is  hereby  given  that  the 
quarterly  dividend  (26  cents  per 
share)  on  the  4.16G'  Cumulative 
Redeemable  Sinking  Fund  Prefer¬ 
red  Shares  (par  value  $25.00  per 


imported  from  the  United  States,  _.  „ 

and  1.8  billion  cubic  feet  came dividends, 
from  the  company's  own  wells. 

Company  continued  its  exten-  6%  CumuUttiva  Bartieipatmt  I  —u  T-.. 

sivc  drilling  operations  in  the  frtferred  Stock  ^he  Directors  decided  to  take  nr 

search  for’  additional  Ontario  no.  142  Ou.'rterivSi  so  «.r  .h.r,  ~v.  ‘he  present  in  rcgarc 

natural  gas.  Its  program  was  able  July  isth.  1955  ho'ideri.  of  reroS  1^  'he  quarterly  dividend  on  th« 
largely  devoted  to  development  of|  ciote  ef  butinen  on  June  20th,  Common  shares  of  this  Company 

known  gas  pools  in  LambtoiT  *®”-  'By  Order  of  the  Board. 

Countv  which  had  been  discover-  No  r>ar  vatut  Common  stock 


!  Dividend  No.  162  of  business  June  15.  19.55. 

i  dividend  of  one  and  three-'  Order  of  the  Board  . 

•  quarters  per  cent  (1.34  7''  has  been  J.  B.  BRYDON,  C.A.. 

‘declared  on  the  Preferred  Stock'  Secretary-Treasurer, 

of  this  Company,  for  quarter  _  .  ,  ,  „ 

I  ended  May  31st.  19.55.  Saint  .lohn.  N.B., 


ended  May  31st.  1955.  Saint  .lohn.  N.B., 

1 2nd  June.  195.1. 

The  above  dividend  is  payable: - - 

on  the  2nd  day  of  Jul^-.  195.5,  to  The  Pick  o 


The  Pick  of  Them  All. 


■  The  Board  of  Director*  baa  declared  the  shareholders  of  record  at  the  close 
foiiowinc  dividends:  of  business  the  10th  day  of  June. 

_  .....  19.55. 


frtferred  Stock  "'"hc  Directors  decided  to  take  no 

ki  1.1  o.  iri — TTTZ —  '  action  for  the  present  in  regard 

.”^'JW5?r.'r55*{o“hord;A^‘M  ‘he  quarterly  dividend  on  the 


ed  in  prior  years.  It  drilled  16 
■1  wells,  10  of  which  were  producers, 
and  participated  jointly  with 
I  other  companies  in  the  drilling  of 
a  number  of  additional  wells. 


Inter.  Utilities 


No  par  volut  Common  Slock 

No.  121.  Quarterly,  50fl  per  share,  payable 
August  15th.  195S  to  holders  of  record  at 
the  close  of  business  on  July  20th.  1955. 

V.  J.  NIXON. 

Secretary. 

Montreal.  May  27th,  195S 


By  Oriier  of  the  Board. 

D.  F.  POLLOCK. 
Secretary-Treasurer. 


UIHITE 
\ ROSE  j 

cnnnDinn  oil 

(omranics.  iimiTip 


quarterly  basii*  Sa. 


International  Utilities  Corp.  rc-  I 
•"I  ports  consolidated  net  earnings  of 
.'.in  $1,735,510  equal  to  $1.60  per  com- 

^4i5’''‘mon  share  for  the  quarter  ended 
I'nfl  IMarch  31.  195.5.  This  compares 
•it)  iwith  earnings  of  Sl,.5!6,002  or  $1.48* 
'mt*  ^  share  in  corresponding  period' 
■fii,,  of  last  year. 

.'sot  ;  Earnings  for  both  periods  in- 
■5t)  elude  investment  income  of  $231.- 
,j!7'’.925  or  22  cents  a  share  in  19.53  and 
i.4o>  .$93,570  or  9  cents  a  share  in  19.54. 
!ofl  For  the  12  months  to  March  31, j 
n-  19.55.  the  earnings  were  equal  to! 
.70  S3.25  per  common  share  against 

■28  $2.61  in  the  preceding  12  months. 

including  investment  income  of  62 
on  cenLs  against  42  cents. 

.18  The  earnings  arc  based  on 
.,1  1.043.725  common  .share.s  out- 

■'3-,  standing  at  March  31.  i.'),53  and 

.11'  964.662  share.s  on  the  like  date 
25  of  last  year. 

!io  Calculated  on  1,209. .586  combined 

J'j%  common  and  convertible  preferred 
'[j  shares,  earnings  were  equal  to 
55  .$3.06  a  share  for  the  12  months 
I10  'ended  March  31.  1955,  including. 
.88  investment  income  of  54  cents  a 

'.no  ..  _ I 

.50 

WESTERN  GROCERS 
71  LIMITED 

.10  NOTICE  OF  DIVIDENDS 

■50'  '  Notice  is  hereby  given  that  thei 
..in  following  Dividends  have  been 
■48  'dcclai-ed  payable  July  15th.  1955, | 

"  to  .Shareholders  of  record  June 

in  15th.  19.55:  I 

50  Thirty-five  Cents  per  .Share  I 

ss’*  on  the  Preferred  Shares  $20 
\Wc'  Par  $1.40  Series;  i 

■J?  Fifty  Cents  per  Share  on  the 

;.-,n  Class  A  Shares. 

■Jj,  EBEN  GOVAN.  Secretary,  | 

!4.i  Winnipeg,  Man.,  June  1,  1955. 

.4.1  , 

FOREIGN  POWER  SECURITIES 

;7:i  CORPORATION  LIMITED  | 

.71  ' — - 

SO  The  Bo«ri4  of  Director,  h,,  declared 

.80  the  following  dividend: 

..18  No  par  value  Common  Stork 


July  ISth.  1955  to  holder,  of 
record  «t  the  close  of  buiinea, 
on  June  30th.  1955. 

V.  J.  NIXON 

44  Secretary. 

Montreal.  May  27th,  1965. 


BgaM  CgWFOKATlOW  or  r6W6«6 


The  Board  of  Directora  haa  declared 
the  following  dividend,: 

1'/,%  Cumulative  Redeemahle 
first  Preferred  Stock  (Par  Value  tSO) 

No.  3.  Quarterly,  56  e  per  ahare. 
h%  Son-Cumulative  Participatint 
Preferred  Stock  (for  Value  fM) 

No.  112,  Quarterly,  75<  per  ahere; 
payable  July  15th,  1955  to  holder, 
of  record  at  the  close  of  buRinetn  on 
June  20th.  1955. 

No  par  value  Common  Stork 

No.  54,  Quarterly.  50e  per  ahare; 
payable  June  30th,  1955  to  holder, 
of  record  at  the  cloae  of  buainesa  on 
June  5th.  1955. 

V.  J.  NIXON. 

Secretary. 

Montreal,  May  27th,  1955. 


HI  ■  TOWER 
DRILLING 

CO.  LTD. 

NOTICE  OF  ANNUAL 
GENERAL  MEETING 

NO'nCE  IS  HEREBY 
GIVEN  that  the  Annual 
General  Meeting  of  Hi- 
Tower  Drilling  Co.  Ltd.  for 
the  year  19.55  will  be  held 
in  the  North  Room  of  the 
Palliser  Hotel,  in  the  City 
of  Calgary,  in  the  Province 
of  Alberta,  on  Friday,  the 
24th  day  of  June.  19,55,  at 
the  hour  of  11:00  o'clock  in 
the  forenoon,  for  the  pur¬ 
poses  following,  namely: 

To  receive  and  consider  the 
Annual  Statement  of  Ac¬ 
counts  and  the  Balance 
Sheet  and  the  Report  of 
the  Directors  and  Audi¬ 
tors  thereon; 

To  elect  Directors; 

To  tran.sact  the  ordinary 
business  of  the  Company, 
DATED  at  the  city  of  Cal¬ 
gary,  in  the  Province  of 
Alberta,  this  6th  day  of 
June,  A.D.  19.55. 

By  Order  of  the  Board. 

H.  G,  BRYDEN. 

Secretary. 


'  Notice  is  hereby  given  that 
fANAMA  MAfUINPDV  '  ^  dividend  of  fifteen  cenLs 

tAnAUA  luAtnintKl  (I5c)  per  share  has  been  dc- 

I  rnDDADATIAKF  IIMITrH'  dared  on  the  Common  share.s 
!  LUKf  UI\  A1  iUn,  LlIullLl/j  without  nominal  or  par  value 

nivmuvn  xrvrir'P  '  ‘*4®  Company  payable  on 

IJ1»  .>IJIIL,h  ,  ([2e  i5tj7  fjay  qj  .August.  1955. 

Xoticp  i,«  herebv  given  th.it  a.  I'3  shareholders  of  record  at 

J.  •  i„„,i  /,  ■  J ■  '•  1  I  \.  o,>\  I-  the  close  of  busincss  on  the 

dividend  (being  dividend  No.  2!))  of,  j^^jy  igg^ 

twenty-five  rents  (2,5e)  per  sharp, 

upon  the  oulst.inding  shares  without,,  Order  of  the  Board, 

nominal  or  par  value  in  the  capilalj  DOUGL.XS  ROBINSON, 

slock  of  the  Company  has  been!  Secrctar.y. 

declared  pavahle  on  and  after  June  Toronto,  Canada. 

2S,  I'l.io  to  shaieliolders  of  record  at|  June  1.  1955. 
the  close  of  busincss  on  .June  10,  19.1.5,  *1  I  fl  All 

DATKD  at  Call  this  ‘2nd  d.iy  of  CnilHUlHn  OIL 
•'""c  'f33.  COmPRniES.  LimiTED 


By  Order  of  the  Board. 
DOUGLAS  ROBINSON. 
Secretary. 

Toronto,  Canada. 

June  1.  19.55. 

CRnnoinn  oil 

comPRniES.  LimiTED 


R.  I,.  lirNTLR, 

Neerc/arv  ANGLO-CANADIAN 
- - - - -  PULP  AND  PAPER  MILLS 

i  NOTICE  OF  DIVIDEND  LIMITED 

: - i  DIVIDEND  NOTICE 

V/VWVUT  w  i  A  nr«*l’  Notice  is  hereby  given  that  a 
|I|U|\|  I  AKA  I  I  dividend  of  fifty  cents  (50c)  per 
m  A  ;share  has  been  declared  on  the 
w  Ym  tfvrwifnifv  outstanding  shares  without  nom- 

I  I IVI I  I  P  II  ;inal  or  par  value  of  the  capital 

JLiAItIA  a  MJkmJ  stock  of  this  company,  payable. 

Notice  is  hereby  given  that 
Dividend  No.  42  of  twenty-five.^fy 

cents  per  share  has  been  declared  ^  1955 

on  the  outstanding  common  shares,®"  June.  19,55. 

without  nominal  or  par  value  of!  By  Order  of  the  Board, 
the  Company,  payable  on  the,  „  p,  dittuxsam 

Fourth  day  of  July.  1955.  to  share-’.  ” 

holders  of  record  at  the  close  of  accretar.v, 

business  on  the  Seventeenth  day 'Quebec.  P.Q  . 

of  June.  1955.  '  .May  31  si.  IW5.  __  _  _ _ 

By  Order  of  the  Board:  .  .  ^  .  k.,  a  pa,  a  ki 

AT  FV  C  r-uAVTinM  I  ANGLO-CANADIAN 
ALEX  S.  GR*^YDON.  I  a,k.-k  ka.B>« 

Secretary.  !  PULP  AND  PAPER  MILLS 


NOTICE  OF  DIVIDEND 

JOHN  LABAH 
LIMITED 


H.  D.  RUTHMAN. 

Sccretar.v. 


'London,  Ontario.  May  30th,  1955. 


LIMITED 

DIVIDEND  NOTICE 


CTAMHAPn  DAX/iKir:  r-  Notice  is  hereby  given  that  a 
AA  A««.  A,  Xa.twpT  quarterly  dividend  of  seventy 
MATERIALS  LIMITED  cents  (70c)  per  share  on  the  $2.80 
nivinizikin  MziTir’i?  'cumulative  redeemable  sinking 

DIVIDEND  NOTICE  preferred  shares  of  the  par 

Notice  is  hereby  given  that  aivaluc  of  $.50  each  of  the  capital 
quarterly  dividend  of  37't!C  pcr'stock  of  this  company  has  been 
share  on  the  No  Par  Stock  ofideclared  payable,  out  of  earned 
Standard  Paving  &  Materials, surplus,  on  the  20th  day  of  July, 
j  Limited  has  been  declared  pay- '195.5,  to  shareholders  of  record  at 
lablc  July'  1st,  1955,  to  Share-|the  close  of  business  on  the  30tii 
|holdcrs  of  record  at  the  close  of^day  of  June,  1955. 
busine.ss  on  June  1.5th,  195.5.  , 

'  H.  D.  RUTHMAN. 

JAMES  CARNWATH,  .  Secretary. 

Secretary.  Quebec,  P.Q., 

Toronto,  Ontario.  June  2nd,  1955.  |May  31st,  19.55. 


By  Order  of  the  Board. 


STOCK  AND  BOND  MARKETS 


Ihe  financial  Tfmes 


Waterman  Pen 
Earns  45c  Share 


A.F.S.  Aword  Winner  |ssuesl 


Argus  Corporation  Limited 


Net  earnings  of  L.  E.  Waterman 
Pen  Co.  Ltd.  for  the  fiscal  year 
ended  January  31,  1955,  are  re¬ 
ported  at  $71,136,  equal  to  45  cents 
a  share  on  the  157,000  common 
shares  outstanding  at  the  end  of 
the  period.  For  the  previous  year 
there  was  a  net  loss  of  $9,995,  af¬ 
ter  depreciation  of  $44,912  and 
bond  interest  of  $6,094. 

Net  operating  profit  for  the  lat-  | 
est  year  amounted  to  $182,121.1® 
Charges  included  provision  for 
depreciation  of  $27,959,  bond  in¬ 
terest  of  $22,949,  bond  discount 
and  expense  amortized  of  $4,665, 
legal  fees  of  $17,828  and  provision 
for  income  taxes  of  $6,001.  After 
adjustments  and  providing  for  di¬ 
vidends  declared  and  paid  of  25 
cents  per  share,  amounting  to  $31.-  j 


J.  E.  REHDER 


SHERBROOKE  R.C.S. 

The  Roman  Catholic  School 
Board  for  city  of  Sherbrooke,  Que¬ 
bec,  has  awarded  to  a  syndicate 
comprising  L.  G.  Beaubien  &  Co. 
Ltd.,  The  Provincial  Bank  of  Can¬ 
ada  and  Grecnshiclds  &  Co,  Inc., 
an  issue  of  $405,000  twenty-year, 
3  per  cent  serial  debentures,  ma¬ 
turing  1956-75  at  a  price  of  94.47. 
On  this  basis  net  cost  of  borrow¬ 
ing  to  school  board  is  3.786  per 
cent.  Four  other  syndicates  sub¬ 
mitted  bids  for  the  issue.  A  grant 
[Of  $1.50,000  has  been  given  for  the 
[loan  by  Provincial  Secretary. 

CITY  OF  ST.  LAMBERT 

City  of  St.  Lambert,  Quebec 


cenis  per  snare,  amounting  to  $.11.-  j_  g  rehDER,  director  of  Tech-^  i-'amocri,  laiueocc 

250,  earned  surplus  at  January  31,  noiogy  gnd  Research,  Canada  Iron  has  awarded  to  Gaston  Laurent, 
1955,  was  $212,507.  ,  .  Foundries,  Ltd.,  Ls  the  1955  win-  Inc.,  an  issue  of  $95,000  twenty- 

J.  Ernest  Savard,  pre.sident,  told  „£  the  Peter  L.  Simpson  gold  year  3-3V.  per  cent  serial  deben- 
jftareholders  at  annual  meeting  “for  oufstandine  contribu-  ^  ^  serial  aeoen 

to  the  society  and  to  foundry 

some  $60,000  of  non-recurring  ex-  knowledge  of  cast  metals.’’  It  is  500  of  3’s  of  1956-65  and  $57,500 
penditures  m  connection  with  the  believed  that  this  is  the  first  time  of  SVz’s  of  1966-75.  On  this  basis 

?’d!''Xlly-owned  Sd1aJ;;!"\o  ^e^dal borrowing  to  muni- 

the  Waterman  factory,  legal  fees  — - - — - - - cipality  is  3.991  per  cent.  Four 

in  connection  with  bond  issues.  ,,  _  .  i  i.  other  bids  were  submitted  for  the 

’’iSrstrtSSorktoJII' _ 

“f  1955°' ails*  towBiSiNeWSprint  Capacity  Catherine  de  HATLEY 

$1,055,563  against  current  liabilities  ' _ '  '  Municipality  of  Ste.  Catherine 

of  $333,130.  Investment  in  17.2  per  .  Hatley,  Quebec,  has  awarded 

cent  of  the  issued  share  capital  of  ''ancouver:  —  A  nlanf  expansion] to  Grenier,  Ruel  &  Co.,  Inc.,  an 
Waterman  Pen  Co.  Ltd.  (England!  program  involving  an  estimated] i-ssuc  of  $20,000  nineteen-year, 

was  carried  at  cost  of  $77,188  and  expenditure  of  $13  5  million  hv r*'!  Per  cent  serial  debentures  at  a 

investment  in  51  per  cent  of  the  k  rn  t  tn  95.60  for  $7,000  of  3’s  of 

issued  share  capital  of  Waterman  ^nnounced^  ]g5g.g5  g^d  $13,000  of  4’s  of  1966- 

Pen  Co..  Inc.  (U.S.A.)  was  car-  sin.ultancoush  here  by  Premier! 74.  On  this  basis  net  cost  of  bor- 

ried  at  cost  of  $.323,900.  Fixed  as-  W-  A-  C  Bennott  and  F.  N.  ’^oung-;  rowing  to  municipality  is  4.282 

sets  were  carried  at  a  net  figure  Pr^^idert  of  Crown  Zeller-, per  cent. 

of  $837,068  after  accumulated  de-  Ltd.,  oi(  - 

preciation  of  $668,645.  Funded  wn'ch  the  Elk  Falls  Co.  is  a  sub-  OTTERBURN  PARK 

^^^Durin'g^the^^year^ther^were  is-  Major  item  in  the  cxpan.sion ,  Municipality  of  Otterburn  Park, 
sued  32  000  common  stiareY  It  $10  program  will  be  a  new  $7.5  million  Quebec  has  awarded  to  Credit- 
lachforsZresora  Wat^^^^^^^  ™«"hine  with  an  annual  AnfloFrancais.  Ltee  an  issue  of 

Co”lnI  (US  A  )  Ontionl^riru"  Production  capacity  of  .50.000  tons  S'ObWO  twenty-year.  3-4  per  cent 

thp  issue  of  27  Win  of  bleached,  semi-bleachedandun-|senal  debentures  at  a  price  of 

shares  It  $10  each  fo  act  ve  i^^  l^ran  paper  and  news-l^fi  SS  for  ^,500  of  3’s  of  1956-65 

l™nel  of  fhe  cLlanl  prmt.  This  will  increase  the  plant’s if^.d  f^Sl.SOO  of  4’s  of  1966-75.  On 

^ _ ^  production  by  50  per  cent  annual- ijbis  ba.sis  net  cost  of  borrowing 

A  i  A  •  l.v.  Production  from  this  new  mili  ro  municipality  is  4.136  per  cent. 

AnOlO  AltlCriCOn  is  ^latod  for  July  1957.  - 

PI  I  *  *  J  ’^bis  program  is  in  addition  to!  TOWN  OF  BOURLAMAQITE 

cxpior.  Lisrea  the  S15  milUon  kraft  pulp  mill]  Town  of  Bourlamaquc,  Quebec 

The  3,000,000  authorized  shares,i^°'y  under  construction.  A  175-ton;hai.  awarded  to  Clement.  Guimont, 
without  nominal  or  par  value,  of bleacbmg  miH  i.s  $36,000  ten-year, 

Anglo  American  Exploration  Ltd..  debentures, 

have  been  listed  on  the  Montreal!?  tLT-flisI  If  19.56-65.  at  a  price  of  96. 

Stock  Exchange.  Of  these  shares,  I *bc  bt.-t  use  of  company  .v  On  this  basis  net  cost  of  borrow- 

1,373,103  are  issued  and  outstand-r’’^°  _  _  _  mg  to  municipality  is  3.831  per 

ing.  The  ticker  symbol  is  “AEX.”^  ,  '  cent. 

Trading  fractions,  board  lotsMauu  HfiddClIJSrtfirS  - 

and  commission  rates  for  such,  BEDFORD  SCHOOLS 


company  s  On  this  basis  net  cost  of  borrow¬ 
ing  to  municipality  is  3.831  per 
~  cent. 


and  commission  rates  for  such 
stock  are  those  applicable  to 
“mining”  stocks. 

The  3,000,000  no  par  value 


Commodity  Exchange 


BEDFORD  SCHOOLS 

Protestant  Schools  Board  for 
Bedford,  Quebec,  has  awarded  to 
Credit  Interprovincial.  Ltd.,  an 


shares  of  Anglo  American  Explor-  Canadian  Commodity  of  $124,500  twenty-year,  3-4 

ations  Limited  will  be  removed  opened  its  new  offices serial  debentures  at  a! 

from  trading  on  the  Unlisted  Sec-  cnan^e  me.,  openen  lu.  ul  l  s  gg  gg  for  $73500  of  3’s  of! 

tion  of  the  Canadian  Stock  Ex-  in  the  Montreal  Stock  Exchange |  jggg.gg  ^od  $51,000  of  4’s  of  1960- 
change  at  10.00  a.m.  today,  June, building  on  St.  FrancoLs  Xavier  75.  On  this  ba.sis  net  cost  of  bor- 
6.  Street  on  Wednesda.y.  June  1.  rowing  to  school  board  is  3  99  per 

The  Company  was  incorporated  The  Canadian  Commodity  Ex-; cent.  A  grant  of  $73,0.53.60  has 
pnder  the  laws  of  the  Province  of  change  Inc.,  was  organized  in  the 'been  given  for  the  loan  by  the 
Alberta,  on  February  19.  19,52.  Di-  fail  of  1934  for  the  purpose  of  Provincial  Secretary. 

rectly  or  through  subsidiaries,  the  creating  organized  trading  in  com-j - 

Company  is  engaged  in  all  phases  nnodities  in  Canada.  The  first  CAN.  P.  &  p.  SECURITIES 
of  the  petroleum  industry  in  West-  commodity  traded  in  was  silver.!  Transfer  agent  for  Canadian 
ern  Canada,  including  the  refin-  and  the  inauguration  of  trading !  Power  &  Paper  Securities  Ltd  ad- 
ing  and  marketing  of  petroleum  jp  silver  futures  in  Montreal,  onivi.ses  that  as  of  Mav  31  a  fiirthpr 
products  under  the  trade  name  of  October  22.  19.34,  provided  the!  1., 345  preferred  shares  'were  eon 
“Purity  (99)  Products,”  through  world's  only  futures  market  in  the;  verted  into  13  4,50  common  shares' 
its  Refinery.  Bulk  Plants  and  Ser-  white  metal  at  that  time.  |  There  arc  ,581  8^  cimmll  shares 

vice  Stations:  the  ownership  of  During  the  following  winter,  a! outstanding  and  418  148  shares  in 
Freehold  Mineral  Rights  or  Royal-  group  of  Montreal  produce  deal-jthe  treasury  ’ 

ties  and  Petroleum  and  Natural  grs  studied  the  possibility  of  e.s-;  _ _ _ 1 _ 

Gas  Freehold  Leases'  and  explora-  tablishing  a  futures  market  in  pro-|  morf  rfi  i  -rpt  t-niirkiETt.' 
tion.  development  and  production,  ^pce  and  the  facilities  of  th-'i  TELEPHONE 

The  principal  operations  of  the  Commodity  Exchange  were  of-;  *  Telephone  Co.  of  Canada 
Company  may  be  summarized  as  fered  to  them.  As  a  result.  the:'’"''.'’'es  that  1,173.230  shares  of 
follows:  produce  section  of  the  cxchangeK^blt^l  .stock  have  been  issued 

(1)  Refining  at  the  2..500  barrel  was  opened  on  October  22.  19.35.!™'’ing  the  month  of  May  under 

daily  capacity  plant  at  Hartell,  exactly  one  year  from  the  opcn-1*?®  employees’  stock  purchase 
Alta.  ing  of  the  exchange.  company.  There  are 

(2)  Markctnig  of  “Purity  (99)  Trading  on  the  produce  section  I3.5bb.4b.5  shares  now  outstanding. 

Products”  and  tires,  batteries  and  was  started  with  calls  in  butter.  ~  ; - 

automobile  accessories  through  497  pggg  and  cheese,  three  commndi-  NEW  EXCHANGE  MEMBER 
outlets  in  Alberta  and  273  in  Sas-  fjps  of  basic  importance  in  Can-  G,  Douglas  Stephens,  who  has 
katchewan,  of  which  250  are  Com-  ada’s  national  economy,  and  has  boon  elected  a  member  of  the 
pany  owned  and  150  are  Company  grown  more  diverse  in  the  sue-  Canadian  Stock  Exchange,  is  a 
controlled.  ceeding  years.  partner  in  the  firm  of  C.  J.  Hodg- 


THE  TREND  »/  ife 
STOCK  MARKET 

-By  Analyst 

Somehow,  the  fact  that  Ford  has  agreed  to  pay  through  the 
nose  without  a  fight  and  that  the  steel  industry  and  other  auto 
companies  will  also  come  through  handsomely  is  accepted  by 
market  traders  as  a  bullish  development. 

More  likely  however,  it  is  not  the  outbreak  of  industrial 
peace  that  has  spurred  markets  on  but  the  realization  that  a  re¬ 
newed  inflationary  wave  is  about  to  be  unleashed.  Whatever  it  is, 
the  markets  are  again  pushing  through  the  ceiling. 

More  cautious  words  about  the  forthcoming  meeting  of  the 
heads  of  the  big  powers  also  have  had  their  effect.  This  is  shown 
in  the  aircraft  stocks  which  have  taken  a  share  of  the  bull  lead 
in  New  "York  and  in  the  aluminium  industry  issues. 

To  round  out  the  circle,  the  base  metals  have  found  renewed 
demand  and  stock  prices  are  reflecting  this  development.  ■ 

In  Canada  both  Noranda  and  Aluminum  made  new  highs, 
the  latter  craCking  through  the  hundred  mark.  Somehow,  on 
Aluminium  this  looks  good.  $100  looks  pretty  unjustifiable  on  a 
lot  of  other  stocks. 

The  busine.ss  news  i.s  generally  quite  good.  Canada’s  sharp 
improvement  has  been  reflected  in  reports  of  steel  ingot  produc¬ 
tion  which  is  very  sub.stantially  higher  than  a  year  ago.  Any 
further  price  increase.?  in  the  United  States  and  in  Western 
Europe  should  certainly  rebound  to  the  benefit  of  the  Canadian 
industry's  ability  to  compete,  provided  the  Canadian  unions  do 
not  again  allow  themselves  to  be  talked  into  a  silly  move  to  pro¬ 
tect  American  and  other  foreign  trading  positions  in  Canada. 

The  improvements  have  also  been  noted  in  Algoma  Steel,  ac-  1 
cording  to  an  address  by  Sir  James  Dunn  who  referred  to  the 
fact  that  earnings  are  also  up.  S?hareholdcrs  will  be  interested  j 
in  this.  Why,  they  might  even  be  able  to  count  on  a  dividend  one 
of  these  days.  Not  that  one  would  not  have  been  justified  years 
ago.  While  market  speculation  mcan.s  hoping  for  a  break,  market 
investing  means  hoping  for  earnings  to  be  passed  on  to  the  share¬ 
holders 

In  the  case  of  Algoma,  this  is  so  far  all  it  has  been:  A  hope 
for  normal  things  to  take  place. 

*>  4* 

The  uranium  stocks  have  not  been  doing  too  much  lately.  | 
Those  companies  for  which  production  is  assured  and  on  which 
some  reasonable  earnings  (or  at  least  income)  figures  can  be 
estimated  have  of  course  not  much  reason  to  show  action.  Their 
growth  possibilities  are  all  there,  figured  out  and  capitalized. 

In  the  juniors,  where  every  drill  hole  counts  and  where  the 
total  value  in  terms  of  a  sales  contract  is  not  yet  assured,  the 
speculative  fervor  has  been  somewhat  mislaid,  or  switched  to  the 
lithiums.  This  metal  is  now  cropping  out  everywhere,  according 
to  reports,  and  the  many  multimillion  ton  ore  bodies  which  arc 
being  described  will  undoubtedly  make  some  progre.ss  towards 
development  and  final  utilization. 

Just  as  in  the  uraniums,  speculators  arc  advi.sed  to  look  not  | 
merely  at  the  prospectus  and  the  location,  but  also  the  financing 
behind  it,  the  sponsors,  etc.  Million  ton  ore  bodies  can  not  be 
developed  on  the  strength  of  10  or  15  cent  stock  options,  in 
lithium  anymore  than  in  uranium  or  in  any  other  metal, 

Marketwise  there  is  nothing  at  all  doing  in  the  gold  stocks, 
although  we  still  hear  of  the  occasional  investor  who  likes  to  put 
good  gold  stocks  away  for  bubble-bursting  day,  whatever  that  is 
and  whenever  it  will  take  place. 


MONTREAL,  JUNE  10,  1955  | 
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BONDS 

MONEY  &  CREDIT 


V  'Yhc  suspense  over  the  nature  in^;  was  furtner  increased  to  $40 

terms  of  the  Government’s  million,  the  longer  bills  remaining 

'  ’  ’  ’ [refunding  plan  ended  this  week,  unchanged, 

,  * ,  IThe  new  and  refunding  issue  The  net  effect  has  been  since 

amounts  to  $700  million  of  2s/Ma.v  April  for  an  additional  $10  million 
1/58  offered  at  par.  The  offering  of  bills  to  come  into  the  mark-1 
replaces  $600  million  of  2V4S/July  weekly,  $55  million  against  $43 
1/55  SO  that  in  effect,  deficit  fin-  million.  Assuming  no  further 
ancing  to  the  extent  of  $100  mil-  change  in  policy,  until  July  when 
lion  is  involved.  the  additional  $5  million  which 

Those  who  expected  a  long  term  began  in  April,  start  to  mature, 
issue  possibly  in  connection  with  position.  From  that  date 

. . .  the  call  date  of  the  3s/59  were  October  when  the  extra  So 

lOHV  A  McDOUGALD  disappointed.  The  long  end  of  the  million  of  273-day  bills  start  to 
,  market  aained  from  Vt  to  at.  in  the  mature,  $55  million  will  be  offered 
Srlu/'CorSSn’Llmhe'rMr'  "<  -he  week  a.,  a  reaul,  weekly,  .gainst  $50  million  being 

McDougald  is  Vice-President  of  as  the  shorts  scrambled  to  cover,  retireii. 

Taylor,  McDougald  &  Company  The  short  end  wavered  momcn-  Upon  the  conclusion  of  thi.s 
Trust'^'^Confllny ‘'"Ind  Cha^Im'II  Warily  but  by  mid-wcek  (but  be-  week’s  auction  approximately  $l 
of  the  Board  of  Moffats  Limited  fore  the  books  actually  opened  on  billion  of  treasury  bills  be  oiil- 
and  Avco  of  Canada  Limited,  the  new  issue)  were  regarded  ai. standing,  an  important  proportion 
He  is  al.sii  a  Di^rcctor  of  The  Cana-  actually  firmer.  of  the  national  debt, 

dian  Bank  of  Commerce,  Hollinger 

Consolidated  Gold  Mines  Limited,  The  nature  of  issue  would  ap-|  The  new  issue  was  trading  at 
Massey-Harris-Ferguson  Limitetl,  jpijjcalp  fj^gj  that  the  Gov.  mid-week  around  100.10  but  this 

mTny^"Ithe^°Cmdian  ‘wnlpanles.  ernment’s  advisers  preferred  to^might  change  sharply  once  tho 

- - — - - - -  tamper  as  little  as  possible  withlallotmcnts  have  been  made, 

^  existing  credit  conditions.  A  long!  Apart  from  the  3s/.59  whic’n 

Avro  Bids  for  Con.  Cor  would  have  had  morelcased  10  cents  after  the  new  issue  s 

Canadian  Car  and  Foundry  ‘^f^^ct  on  business  thinking  and  led  terms  were  known,  there  were 
announced  at  a  directors’  meet-  interpretation  that  somcigains  ranging  from  5  cents  in  the 

ing  this  week  that  Avro  hardening  of  interest  rates  was  inL3s/62  and  63  to  V4  on  the  long 

Ifr^  .shl1-e'"fo^  ?le°clmplny’s  ‘J"  immediate  offing.  Moreover, |3>4S/76  and  79. 

Ordinary  and  par  $20  A  stock.  Bank  of  Canadas  open  end.  provincial  bonds  improved  also 

At  pre.ss.tinie  ml  dfds'on  had  issue  of  last  year  wound  up  with  because  of  the  absence  of  a  long 
been  reached  as  to  whether  the  nossiblv  fewer  lonas  than  hart’  ,  l  l 

board  would  recommend  accep-  ^  ^  ®  ^  “  end.  The  trend  was  general  but 

tance  of  the  offer.  originally  been  hoped  for  at  that  individual  issues  to  improve  in- 

At  $30  per  share,  the  offer  time  and  under  prevailing  con-  ^j^^jed  Nfld.  344S/76  up  >4  and 
compares  favourably  with  the  ditions.  r.  4-  _•  e,-  , 

market  price  of  the  two  types  |Nova  Scotia  3V4S'70  and  75.  also 

of  shares,  now  selling  at  27*^  Thp  provision  of  an  extra  SlOOlup  V4  in  each  case, 

in  each  case,  up  about  3  points  million  to  cover  the  Governmenfsi  Corporation  bonds  were  quiet 

'cx(leptionany''^  h'eavy  trailing.  Presumed  deficit  position  at  the  again  this  week  but  there  was  rca- 
especially  in  the  case  of  the  moment  was  significant  as  well.  Ofisonably  good  activity  in  the  Util- 
‘^’’^mary’  course  this  merely  continues  whatliiics.  Brazilian  4'2S/71  gained  fs 

end*^f  the  company’s^'ast^iscal  January  to  83  and  CPR  convertibles,  in 

year  (Sept.  30i  stood  at  $83.62  when  the  treasury  bills  offered  sympathy  with  the  stock  were 
for  the  A  and  $.56.13  for  the  increased  in  amount.  At  that  time  higher  The  new  Bowater  Power 

II,^Ar^t^\^he^°"rr"t.ml  froml3.Ls.80  were  LguM  again  in 

amounted  to  $30.9  million  $30  million  weekly  to  $35  mi]lion|97*i-93  range, 
whereas  the  Avro  offer  would  while  the  273-day  bills  rose  inj  Convertibles  among  the  Indus* 
roughir"70  per^  cen'/'*of  ’  the  weekly  from  $10  to  $13: trials  were  conspicuous  also,  witn 

assets  at  book  value.  million.  In  April,  the  91-day  offer-  both  B.A.*  issues  and  the  Can* 

Avro  Canada  is  the  main  — —  [Breweries  4'2S/61  showing  sub- 

Canadian  holding  of  the  huge  hand,  are  about  $300,000  hicher  at  I  .  -  ■  t-u  t.  .  r 

Hawker  Siddeley  group  in  $1,119,878  as  against  $818,031,  jstantial  gains.  The  new  I  etrofina 


Avro  Bids  for  Con.  Car 

Canadian  Car  and  Foundry 
announced  at  a  directors’  meet¬ 
ing  t'nis  week  that  Avro  (Can- 


iNova  Scotia  3'/4S<70  and  75,  also 
The  provision  of  an  extra  $100 ! up  1/4  in  each  case. 


roughly  70  per  cent  01  me 
assets  at  book  value. 

Avro  Canada  is  the  main 
Canadian  holding  of  the  huge 
Hawker  Siddeley  group  in 
Britain  which  includes  Gloster, 
A  V.  Roe  and  others. 


controlled. 

(3)  The  operation  of  oil  wells 


|partner  in  the  firm  of  C.  J.  Hodg¬ 
son  &  Co.,  and  has  been  connected 


which  are  producing  or  capable  BRE3VERIES  LTD.  with  the  brokerage  business  for  li 

of  production  as  follow.s:  Alberta  Transfer  agent  for  Canadian  over  thirty-five  years.  j 

— 26  wells,  in  8  of  which  the  Com-  Bj-e^verics  Ltd.  advises  that,  be-  - 

pany  has  a  beneficial  interest.  Sas-jf^^ggn  ^4ay  19-27  inclusive,  an  ad-  INTERNATIONAL  NICKEL  ^ 

katchewan— 3.5  wells,  on  behalf  of  LfifjQnal  7.244  common  .shares  were  Transfer  agent  for  International - 

itself  or  .subsidiaries.  issued  upon  conversion  of  con-  Nickel  Co.  of  Canada  Ltd.,  ad vi.ses 

(4)  Exploration  and  develop-  vertible  debentures.  There  are  2.-  (hat  there  were  179  164  pneferredJ 
TTient  operations  on  28,000  acres  of  @40  357  common  shares  currently  shares  $100  par  value  and  1  942-ll 
leases  and  farmouts  in  Alberta  and  outstanding.  285  preferred  shares  $5  par  valu'd 


And  the  oil  stocks,  western  variety  are  in  a  near  coma,  al¬ 
though  this  can  by  no  means  be  claimed  for  the  industry  as  such. 
Reports  from  the  fields  indicate  that  surface  conditions  every¬ 
where  are  now  getting  info  shape  for  a  big  summer  program  of 
development,  and  the  heavy  activity  in  wildcatting  areas  show 
that  the  lassitude  of  oil  investors  Ls  by  no  means  matched  by 
those  who  make  drilling  funds  available. 

One  of  the  important  news  items  of  the  week,  although  it 
did  not  get  the  big  play  that  it  might  have  deserved,  was  Ven¬ 
tures’  announcement  that  henceforth  it  would  put  emphasis  on. 
earnings  and  dividends  rather  than  on  exploration  and  develop¬ 
ment.  Ventures  does  not  cease  to  be  a  growth  stock  because  of 
this  changed  policy.  It  will  grow  with  its  many  productive  sub¬ 
sidiaries.  But  it  does  put  a  question  mark  behind  the  earlier  talk 
of  a  big  Yukon  development,  with  Frobisher  and  Quebec  Metal¬ 
lurgical  Industries,  a  development  which  was  to  have  cost  hun¬ 
dreds  of  millions  of  dollars  for  hydro  and  smelter  construction. 
Will  this  be  held  in  long-term  abeyance? 


Opff.  PrnfiU  . 
Net  Earnings  . 
Earn,  on  Com. 
Work.  Capital 
Curr.  Ratio  . 


Britain  w-hich  includes  Gloster.  company  in- 

A  V.  Roe  and  otner..  vested  the  sum  of  $342,272  in  new  l^e  new  Dosco  4l4S/70  were  off  '4. 

■  —  rnachinery  during  the  year,  some  Royal  Securities  announced  a 

P.  L  Robertson  pmceslls  of  rlJImffacTJre  and  llsl  refunding  issue  for  Can- 

_  to  extend  lines  of  production  into  Safeway  amounting  to  $10 

V«r,  .Hd.d  nerfmbfr  21st  and  bolt  products,  million  of  $100  par  4.40  per  cent 

1H.S4  19.M  Sales  activity,  it  is  pointed  out,  ,  . 

$  ,  has  thus  far  this  year  shown  cumulative  redeemable  preferred, 

oper.  Prnfii,  j.oM.tsK  i..wt,98i  some  increase  over  the  previous  The  stock  will  be  listed  on  Mont- 

EH‘rn!^"n'"com. ^falinura bl^^ indicated,  real  and  Toronto.  Offering  was  at 
Work.  Capital  ..  .  i.498.3fiR  1,449,623 1  favourable  that  thi.s  con- 

Curr.  Ratio  .  3.9—1  3.2—1  I  dUion  may  continue  throughout 

A  period  of  less  active  business  j  yaar, _ 

Ls  reflected  in  annual  report  ofiQ..  ,  . 

P.  L.  Robertson  Manufacturing' »^”CI’WOOCl  DQIFICS 
Co.  Ltd.  foi  year  1954  which  Annual  report  of  Silverwood 

.shows  a  marked  reduction  in  op-  Dairies  Ltd.,  for  fi.scal  year  ended 

crating  profits  and  in  net  earnings  March  31st.  19,5,5,  shows  net  earn-'  * 

after  all  charges  fom  figures  for  jngs  after  all  charges  of  $1,151,949.1  tjOVCrillllCnl 

the  preceding  year.  In  directors  equal  to  $1.18  a  share  on  com-l  v  *»m**x/m*/ 

report  G.  W.  MacKenzie,  presid-  bined  class  "A"  and  class  “B”' 

ent.  states  that  sales  during  the  shares  outstanding.  This  com-|  and 

early  part  of  the  year  ivere  quite  pared  with  net  earnings  for  pre-! 

ac  ive,  but  later  declined  and,  to-  ceding  fi.scal  period  of  $l,055;i08,i  ^  • 

gether  with  a  price  reduction  in  equal  to  $1.13  a  share.  i  u  ^T*nrkt*Q  f  l/kTI 


one  of  company's  major  lines,  left 
total  sales  below  the  1953  level. 


Sales  for  year  under  review’ 


total  sales  ociow  tne  i«o,5  levei.  ^.pre  off  at  $34,516,244  from  figure! 

Balance  sheet  reveals  a  modest  f^r  year  ended  March  31st.  1954  ' 
improvement  in  net  working  cap-  pf  $.3,1  ]08  19,$ 
ital  position,  and  in  current  ratio  Ra'iar,,.o’  -o.  $  a/i„  u  01 

during  the  year.  Cash  is  lower  ^  ' 

at  $171,175  as  compared  with  $.354.-  rfol-n  I?  «9  7n7inR  ?  ^ 

387  as  are  investmenLs  in  govern-  down  at  $2,707,406  from  $2.84o,161 

ment  bond.s  at  $165,718  as  against  ^t  end  of  previous  year.  _ , 

$301,970.  Inventories,  on  the  other - - - | 


Saskatchewan.  In  addition  to  thi.s 
acreage  the  Company  has  available 
to  it,  subject  to  mutual  agree- 


FLEET  MEG.  OPTIONS 

Fleet  Manufacturing  Ltd.  advises 


285  preferred  .shares  $5  par  value ' 
outstanding  as  of  June  2,  1.955.  j 

IMPERIAL  BANK 


INVESTORS’  INDICES 


adian  Williston.  pany  covering  46,001 

- - - -  capital  stock  at  $2.0; 

Uamvv  Five-Month  cxcrcLsablc  from  time 

neovy  rive  ,hc  close  of  business 

Turnover  on  T5t  i960  _ _ 

Volume  on  the  Toronto  Stock  ikivFCTAAENT  COMPANIES 

107.140.000  shares  which  compared  ju„,  is.vi 

with  185,901,000  shares  in  April  Div.s.  I’aid 

and  41,595,5.58  in  May  of  last  year.  1954  (J^cntsi  Bid  Asked 

Value  of  transactions  amounted  to  !AH>ha‘e<i  Jund  " 

$212,337,400  compared  with  $2.39,-  canaFund  ^ .  no 

6.54.979  in  the  previous  month  and  can.  Inve.slmenl  Fund  29 
$199  019,317  in  May,  19.54.  Commonwealth  Ini.  26 

For  the  first  five  months  of  the  i™".:,  22; 

current  year,  share  volume  of  740,-  Pi,  ^ 

.392.000  shares  compared  with  775,-  Leverage  Fd.  of  Can.  20 


pany*  coverinr°&"\shrrer  o'f  "J  '’■'''ll"’ 

capital  stock  at  $2.08  per  share, 'Jyjjy  naid^^ah'  a  cfnle'^ 

exercisable  from  time  to  time  until  bui-ppl,.  „  Ma3'*31  *1955  is  2'%  4 
the  close  of  business  on  May  5. 

outstanding. 


C.C.C.  APPOINTMENT 


.6.49  5!72jtinue  to  hold. 


Former  as.si.slanl  deputy  mini.ster 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics) 

•lune  2  ,May26  MavlO  Mavl2 

Yr.Ago 

148.8 

229.7 

1.55.5 

99 

Stocks  (Total)  . 

.  229.7 

226.7 

22.3.1 

219.3 

184.0 

43.1.3 

360.0 

689.7 

.389,9 

11 

Machinery  and  Equipment . 

.  689  7 

683.5 

654,6 

6,38.1 

476.6 

547.8 

4,1 1.9 

102.1 

5.54.1 

9 

Pulp  and  Paper  . 

.102.1 

998.7 

987.5 

990.3 

697.9 

138,4 

127.9 

184.9 

128.8 

2 

Flour  Milling  . 

.177.5 

176.1 

176.1 

183.7 

135.8 

149.2 

1 1.5.0 

166.7 

123.4 

5 

Oils  (Refining)  . 

.  1,56.5 

1.54.4 

153.8 

152.6 

146.8 

280.6 

166.0 

183.8 

148.4 

10 

Textiles  and  Clothing  . 

.  168.7 

170.7 

173.8 

167.7 

151.3 

127.1 

113.6 

173.9 

121.9 

14 

Food  and  Allied  Products . 

.  171.1 

173,9 

171,2 

169.6 

141.1 

424.3 

376.6 

.586.1 

427.4 

10 

Beverages  . 

.,570.1 

,586.1 

579.9 

546.0 

490.4 

296.6 

263.7 

432.0 

277.4 

15 

Building  Materials  . 

.  432.0 

428.4 

427.4 

419.6 

,327.9 

139.4 

101.2 

177.0 

100.9 

2 

Industrial  Mines  . 

.  184.3 

177.0 

172.1 

167.8 

126.6 

175.4 

147.7 

236.2 

154.7 

78 

Industrial  Stocks  . 

.  236.2 

2.33.1 

229.0 

224.5 

184.8 

361.0 

244.9 

,383.1 

2.53.5 

2 

Transportation  . 

.  385.6 

374.8 

367.1 

,347.2 

299  1 

102.3 

90.6 

126.4 

102.6 

82 

Telephone  . 

.126,4 

123.5 

121.8 

122.1 

180.8 

148.8 

128.1 

17.5.8 

1.30,8 

9 

Power  and  Traction  . 

.  174.5 

175.1 

1725 

172.7 

155.8 

170.3 

144.0 

198.1 

147.4 

14 

Utilities  Stocks  . 

,.198.1 

19.5.2 

192.0 

189.0 

168.4 

181.8 

161.1 

243.8 

182.8 

7 

Bank  Stocks  . 

,  237.5 

234.6 

235.4 

237.1 

213.0 

B.  Greening  Wire  j 

Building  New  Plant  | 

A  new  $1,50,000  plant  will  be 
built  by  The  B.  Greening  Wire 
Company  at  Orangeville,  Ont.,  J. 
L.  Maw',  vice-president  manufac¬ 
turing,  announces. 

The  one-storey  building,  occu¬ 
pying  25,000  square  feet,  will, 


manufacturing  divisions 


The  plant  will  be  reart.y  Sept-; 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  €o. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


t^uf  Iradc^^in  the  Hr^i™  ^  revised  January,  1955 


•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 


five  months  totalled  $l.()9L.337.400  jJ^‘j',"^j., Kd“"‘‘inc-. ‘‘w  :  (62)26!'in  2ii.'45|pre  .spent  e'ight  years  in  govern-!,  ,v,,vWiii7Hfir>n  offnH  fnllnwinel 
compared  with  $1,349,697,159  in  the  •_u.s.  Fund  ()— Capital  Gains  Distri-lment  service  during  which 

full  19.54  year.  _ _ |hu«on- _ _ _ Iplayed  a  prominent  role  in  Can-l^c  outbreak  of  war  in  Korea.  . 


of  aircraft  production,  Mr.  Beau-! 


_ _  played  a  prominent  role  in  Can-1*^*^  outbreak  of  war  in  Korea. 

^1  MARKET  AVERAGES  AND  VOLUME 


Geoemment, 


Canada  Bonds 
j4  Firm  Foundation 

Mosf  investment  holdings  require  constant 
reappiraisal  in  the  light  of  changing  financial 
markets  and  business  conditions. 

Government  of  Canada  Bonds,  however, 
always  remain  the  safest  investment  avail¬ 
able  to  Canadians. 

For  this  reason,  Government  of  Canada 
Bonds  are  the  first  investment  many  Cana¬ 
dians  purchase  and  continue  as  the  solid 
foundation  of  most  Canadian  investment 
portfolios. 

We  are  pleased  to  provide  information  and 
quotations  on  Government  of  Canada  Bonds 
freely  on  request. 

Wood,  Gundy  &  Company 

■  ■"Limited  '  ■  — 

Toronio  Montreal  Winnipejr  Vancouver  Halifax 

^int  John  Quebec  London,  Ont.  Hamilton  Ottawa 

Kitchener  Rejjina  Edmonton  Calvary  Victoria 

London,  Eng.  Chicago  New  York 


!tIONTREAL  STOCK  EXCHANGE 
nil. 

May  31  .  12fi.9 

Juno  I  .  I2fi.4 

Junf*  2  . 

June  3  .  12ft.2 

June  fi  .  129.2 

June  7  .  129.3 

Change  for  week  . .  l  2.4 

1955  High  .  129.3 

j  3955  Low .  117.7 

TORONTO  STOCK  EXCHANGE 
Ind. 

May  31  .  403.83 

.luno  1  402.94 

June  2  .  404.00 

I  June  3  .  40.5. .50 

j  June  f>  .  406.38 

i  June  7  408.21 

(’hango  for  week  •  5.27 

I  19.5.5  High  108.21 

i  19.53  Low  .  37.5.38 

NEW  YORK  STOCK  EXCHANGE 


High 

May  31  .  127.08 

June  I  .  426.7.5 

June  2  .  428.13 

June  3  .  430.25 

June  6  .  433.19 

June  7  .  437.99 

Change  for  week  ....  -+11.24 

1955  High  .  434.55 

1955  Low  .  388.20 


May  31  .  M.96 

June  I  .  64.17 

June  2  .  64. .33 

June  3  64.39 

June  6  64.49 

,lune  7  64.60 

('hange  for  week  ....  .0.43 

19.55  High  . 

1955  LfrtV  . . .  61.76 


UTILITIES 
Low  C 

63.49  6: 


Tot.  Volumo 

1,090.000 
2,510,000 
2,610,000 
2.590.000 
2,560.000 
3.230.000 
T  1.240,000 


London  S.E. 

197.0 

198.6 
204.4 
202.9 
203.0 

207.6 
-  10.6 

207.6 

175.7 


;f^ESBITT»*rHOMSON  AND  CoMPANY, 

LIMITED 

Underwriters  and  Distributors  of 

Government  and  corporation  i 

I  SECURITIES 

I  ^55  St.  James  Street  West  •  Montreal 

MONTREAL  QrEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER  i 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NEW  YORK 


Thomson  &  Co. 

Members 

^Montreal  Stock  Exchange  Canadian  Slock  Exchange 

The  Toronto  Slock  Exchange 


355  St.  James  Street  West 


Montreal 


If  you  hove  savings  available,  and 
would  like  to  know  of  suitable 
investments,  coll  in  or  write  to  us. 

McLeod, Youhg, Weir  &  Company 


50  King  Street  We$t 
Toronto 
EMpirs  4-0161 
Ottowa  Winnipeg 


276  St.  James  Street  West 
Montreal 
HArbour  4261 

London  Hamilton  Vancouver 
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Institute  of  Textile  Science 
For  Encouragement  of  Research 


Weekly  Banking  Statistics 

(Preli]ninar7  eitimatei  —  Mllliom  of  dollars) 

Chance  from 

May  2S  M  May  18  55  May  3 


Appointed  Director 


Formation  is  announced  of  Thelganization  committee  it  was  de- 
Tnstitute  of  Textile  Science,  ob-itiaeci  that  the  institute  would 
jeclive  of  which  is  to  promote  thejoin  The  Textile  Technical  Fede- 
dissemination  and  inter-change  in  ration  of  Canada,  co-ordinating 
Canada  of  knowledge  concerning  body  for  six  other  groups  of  tex- 
textile  science.  tile  technicians.  This  has  been 

Institute  will  draw  its  member-i^RJ'^®'^. 


of'the  in.niru;e-’  and  who^  areV^'^w  weeks  with  Dr.  Garnet  Page, 
“graduates  of  a  recognized 

versity.  or  shall  have  met  suchi^^*^*^^-^  charter  arrangements. 

requirements  as  may  be  set  byl  '  /, _ ,  ^ 

the  council  of  the  institute."  As-  KNgour  Heads  u-W  Lite  i 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 


requirements  as  may  be  set  by 
the  council  of  the  institute."  As-| 
sociates  and  Fellows  will  be  ad¬ 
mitted  as  the  group  develops. 

An  organization  committee  is 
currently  arranging  for  a  federal 
charter,  following  which  first  an¬ 
nual  meeting  will  be  held  and 
officers  elected.  The  committee 
is  headed  by  Dr.  L.  J.  Sheps, 
Trilon  Chemicals  Ltd.,  Lachine. 
P.Q..  president  of  the  Canadian 
Association  of  Textile  Colourists 
and  Chemists,  Quebec  section, 
and  comprises:  Dr,  P,  Larose 
and  C.  H.  Bayley.  Division  of 
Chemistry,  National  Research 
Council:  Dr.  C.  E.  Coke,  Cour- 
taulds  (Canada!  Ltd..  Montreal:' 
B.  J.  Hungerford.  Du  Pont  Co.  of 
Canada  Ltd.,  Montreal;  Walter  ,j 
Metcalfe.  Dye  A  Chemical  Co. 
of  Canada  Ltd..  Kingston,  Ont.  ' 

VV'ork  of  the  institute,  which  has 
been  several  years  in  the  dis¬ 
cussion  stage,  will  be  earried  out 
through  the  holding  of  meetings, 
delivery  of  lectures,  publieation 
of  transactions  and  other  litera¬ 
ture.  and  through  the  encourage-  . 
ment  of  original  work  and  re-  s 
search  related  to  textiles. 


The  President  and  Board  of 


wiii^hr^.e'^in'Di^  of  The  Great-West  Life 

fnc  C73n3(li3n  ^roup  will  sn  .  _ 

international  standing  equal  to 

that  of  leading  European  and  ; 

trvtilc  ccipntists  2^T<^n3fior,  nris  Dccomfi  gx6CU"[ 

About  80  Canadians  are  eliiiblejtive  officer  of  the  Company.  .Time: 
for  membership  and  their  profes-l  1st’  succeeding  H.  W.  Manning.; 
sional  status  may  be  recognized;  Mr.  Manning.  Vice-President] 
bv  the  awarding  of  Fellowships  and  Managing  Director,  retired; 
(F.I.T.S.i  and  .^ssociateships  May  .ll.st  as  Managing  Director,' 
(A.I.T.S.I.  'but  will  continue  to  serve  on  the 

.^tt  he  latest  meeting  of  the  or-  Board  of  Directors. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  1.  19.i.o. ; 
shows  total  assets  at  S2. 346. 674. 781;  527.293,800  higher  than  previous, 
week  at  52.297,380,981.  Investments  are  shown  59.640.00,6  higher  than 
previous  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $22,044,466 
higher,  while  other  a.=:sets  were  54. 406. .347  lower.  Deposits  were  $4,- ; 
949.408  higher.  Circulation  was  $3,247,310  higher,  while  other  liabili-  ’ 
ties  were  51,455.331  lower. 

In  comparison  with  corresponding  week  last  year  total  assets , 
were  5122.679.222  lower.  Investments  reveal  a  decrease  of  $95,551,610. 
Circulation  was  548.400.972  higher  than  same  period  last  year  and 
deposits  are  shown  $128,731,494  lower. 

Comparative  figures  herewith;  I 


Notes . 

.  806 

—  3 

—  54 

Day-to-Day  Loans  . 

, .  117 

26 

117 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

, .  423 

_  2 

llfl 

All  Other  . 

.  3,218 

688 

Total . 

.  3,642 

—  1 

808 

Other  Canadian  Securities 

Provincial  . 

.  297 

1 

36 

Municipal  . 

.  203 

6 

56 

Corporate  . 

.  397 

65 

Total  . 

.  896 

6 

156 

Mortgages . 

128 

2 

128 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

138 

12 

—  43 

Provincial  . 

9 

•  •  •  .  . 

4 

Municipal  . 

140 

—  13 

1 

Grain  . 

.  311 

—  5 

—  81 

Canada  Savings  Bonds  . . . 

69 

—  3 

—  7 

All  Other . 

.  3,433 

27 

139 

Total  .  4,101 

,  CHARTERED  BANK  LIABILITIES 

18 

14 

Canadian  Deposits 

Personal  Savings . 

.  ,5,482 

—  9 

475 

All  Other . 

.  4,486 

169 

705 

Total  . 

.  9.967 

159 

1,179 

CHARTERED  BANK  CASH 

Averxgei 

.  1 

RESERVES 

Ml.v  1-25  55 

Apr.  35 

May  54  | 

Cash  Re.<!erves  . 

.  812 

812 

980' 

Ratio  to  Canadian  Deposit 

Liabilities  . 

.  8.4';. 

8.57n 

10.1% 

Unt  inipector,  St.  .Tohii’»,  NOd.  N.  ALGER  MINES  j 

Charlotte  Ltd.  advises 

k.' F."  McCurdy  to  he  manager.  Chip-  that  Alator  Corp.  Ltd.,  Alan  H.  | 
man,  N.B.  Investments  Ltd.  and  Yam  Secu-! 


Stenographic  Service 


_  ,  „  „  ,  .  t  t  M  11  I  Tsni  Secu-  gonick  Public  Stenographic  Service! 

r.  J.  Hattee  to  he  aerountant.  Maxville,  ritlCS  Ltd.  will  underwrite  exist-  ..u  u-j-  ■ 

0"‘-  „  „  ,  H  . .  ing  options  of  200,000  shares  each  “"t  Wed.cal 

Rohie  HalUax  ‘lat  20  cents  and  25  cents  a  share 

E.  M.  SmiUi  to  be  accountant.  Lawrencej  respectively  and  will  option  7,57,-  224  Boy  Sfraet 

It  Bathurat.  Toronto.  Ont.  g.-}]  .shares  at  prices  ranging  from 

D.  L.  J.  Shepherd  to  be  an  aaaiatant  j  jO  45  cents  a  share. 

accountant,  St.  John  a,  Nfld.  _ _ 

F.  R.  Soper  to  be  an  aaaiatant  accoun¬ 
tant,  .St.  .lohn’s,  Nfld. 

CEMENT  PLANT  FOR  TORONTO  I 

roronto.  —  .\nnouncemcnt  is  ■ 

made  here  that  St.  Lawrence  Ce- 
ment  Co.  of  Quebec  City  has  plans  .. 

for  the  buildmg  of  a  $15,000,000  IP- 

cement  nlant  on  the  waterfront  in 
uburbar.  Clark.-on. 


IMpIra  4-StU 


G.  R.  DISHER  I 

Vickers,  President  of 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


ASSETS— 

Investmenls— 

Sterling  and  t -S.  Fund4 
Other  Currencies 

Total  . - 

ADVANCES  TO: 

Char,  and  Saving?  Banks 


Total 

IM  ESTMENTSt 
Treasury  Bills 


May  Cp.  Last  Wk.  Cp.  Last  Tf. 


5?.121.'>07  -2:,044.4M  4-  17,075,91« 

I3fi,44S  -  15,87fi  —  89.391 


Choosing  a  Policy  Which  Will  Fit  Into  a 
Fomily  Situation 

‘T  am  29,  married  and  the  father jannuity  for  her  lifetime,  should 
of  a  Du  year  old  son.  We  areP'o^  predecease  her. 


i5.8Tfi  —  89,391  expecting  a  second  child  in  the 

22,060.342  +  16,986,025  fall. 


capacit.v  for  many  years.  Other' 
members  of  the  boarci  of  directors 
arc:  R.  H.  Vickers.  D.  F.  Benson,, 

W.  B.  Dennis,  R.  E.  Gourley,  R. 

R.  DeLong.  T.  W.  Kober.  A.  G.  j 
Lawrason,  E.  A.  Seaborn  and  W. 

J.  Thistle. _ _ _ 

G'W  Life  Executive  !  ^ 
Red  Cross  Chairman  I  | 

George  Aitken.  Assistant  Gcn-|  I 
cral  Manager  and  Comptroller  ofj  | 
The  Great-West  Life  Assurance  | 
Company  ha's  been  named  Chair-  i 
man  of  the  National  Executive 
Committee  of  the  Canadian  Red 
Cross  Society. 

The  appointment  was  made  la.ct', 
month  at  the  Society’s  annual 
meeting  in  Toronto. 

Mr.  Aitken  has  been  an  active 
member  of  the  Red  Cross  for  a 
lengthy  period,  holding,  at  var¬ 
ious  times,  most  offices  in  the 
Manitoba  provincial  division  of 
the  Society,  Including  the  presi¬ 
dency. 


Bank  Staff  Changes 


I  TORONTO-DOMINION 

W.  D.  Stephenson  has  been  appointed! 
manager.  W.voming,  Ont. 

W.  E.  Hyatt  to  he  manager,  Preeceville, ; 
Sask.  I 

N.  Clark  to  be  manager.  Merrilton,  Ont.  i 
R.  E.  Richardson  to  be  manager,! 
Orangeville.  Ont.  ' 

A.  K.  Young,  manager.  Orangeville, | 
Ont.,  has  been  transferred  to  supervisors" 
department,  head  office,  Toronto. 

W.  G.  Prince,  supervisor,  to  be  super¬ 
intendent,  head  office,  Toronto. 

J.  A.  Montgomery  has  been  appointed 
manager,  Owen  Sound,  Ont. 

E.  W.  Cook  to  be  manager,  185  King 
St.  W.,  Chatham,  Ont.  I 


lATEST  REPORT  SHOWINO 
LIST  OF  SECURITIES  HEIIP 
SENT  ON  REQUEST 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

I^WIfhouf  •bligotien  iiloaia  land  ma^ 
lofatt  raport  af  Carpareta  Invatfart  I 

j  NAME .  j 

j  ADDRESS. . - .  j 


isn:su-ran!€6tomban(¥  im 

of  London*  England 

# 

The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow,  Scotland 

# 

British  Northwestern 

Insurance  Company 

a 

Security  National 

Insurance  Company 

a 

HEAD  OFFICE  FOR  CANADA 

Eatile  Star  217  Bay  St.,  Toronto 

R.  HOLROVDE,  IVfanager  for  Canada 
BRANCH  OFFICE? —Montreal, Winnipeg,  Calgary,  Vancouvof 


Now  to  get  down  to  the  answer  I  a.  E.  WoodSs  manager.  185  King  St.  W..| 
j  Chatham,  transferred  to  the  supervisors  ' 
to  your  problem!  I  feel  you  are 'department,  head  office.  Toronto. 

At  university  I  took  special  thinking  in  terms  of  capital  rather  |  more  manager,  Cree-^ 

T:  studies  and  did  work  that  than  income.  1  wonder  if  th.t!^E.Jc^nuke^to^^^^^^ 

cQuinDed  me  to  deal  with  emo-  the  correct  approach.  You  pro-|  w.  a.  r.  Amos,  manager,  Egiinton  ic: 

^  _ Rostrevor.  Toronto,  transferred  to  easteriii 

■  ■  tional.  moral  and  social  relation-  income  for  your  family  s  re- 1  Montreal  as  staff  officer.  I 

its 'ship  problems.  The  group  with  quirements.  Should  you  be  taken J-  Pio^kett  to  be  manager.  MacTier, 

*  I  which  I  now  work  days  me  $7  ■  i  the  picture,  their  need  3vill  j  g.  s.  j.  Ouellette  has  been  posted  to, 

as...  I  *  *  St.  Hubert  fc  Belanger.  Montreal  asi 

,63-t  I  non  9  VP9F  I  De  to  nsve  en  income  surricient  a/*oniiniani 


finvi.  Secur.  (2  Yr?.' 

1.157.614,32.4 

1.1.56,392.422 

-  1,221.901 

—429,598.591 

Govt.  Secur.  (Lons  Term. 

«6?.1R4.726 

906,051,79*1 

-  3.132.931 

*  136,325.275 

Prev.  Secur. 

Bd5.  and  Deb.  Indust  D  Rk. 

8..541.250 

8.242.117 

-J.  299.133 

Other  Secur . 

12.230,578 

12.199,180 

-h  31,398 

—  10,760.63-5 

Total  . ,  . 

2,187,511.968 

2.177,871.963 

4  9,640.005 

—  95,551,610  1 

Ir.du.st.  Pev.  Bank  . 

2.7.000,000 

25.000.01)0 

*  . 

. 1 

Bank  Premise,  . 

UR93.2*i4 

4,893.264 

—  426.105 

All  Other  .Assets  . 

.31. 900, 852 

36,307.399 

—  4,406.547 

—  28,269,895 

Total  . 

2,324,674,781 

2.297.380,981 

27,293.000 

—122,679,222  ' 

LI  \BIL1TIES— 

Capital  Paid  Up  . 

.5,000,000 

5.000,000 

Res-t  Fund  .  . 

20,403, .347 

20.403.347 

^  10,3.52,980  , 

Notes  in  Circulation  . 

1,397.374,763 

1,594,127,459 

+  3,247,310 

+  48,400,972' 

DEPOSITS 

Govt,  of  Canada  . 

49,444.051 

.52.986.659 

—  3.542.808 

—  74,362,237  | 

Prnv.  Government  . 

Chart.  Banks  . . 

515.408.520 

,502.014,8.53 

4  13.393.667 

—  54.896,841 ! 

Other  . 

31,800,160 

36,701,811 

—  4,801,651 

-t-  527,384  1 

Total  ...  . 

596.6.52,731 

591,703,32.3 

-  4.949.408 

—128.731,494  ' 

Liabilities  ‘Other  Cur.)  .... 

84.811,713 

64.2-59.300 

J-20..552,413 

-I-  16,861.436  1 

All  Other  Liabilities 

20,432.221 

21,337,552 

—  1.455.331 

—  69,563,117  ! 

Total  . 

2,324.674,781 

2.297.390,931 

*27,293,800 

—122,679,222  j 

1 - 1 

551,610  -pile  insurance  I  carry  at  present 

en  xnn  eo-5-  been  providing.  T.  O.  Stilson  to  Clark.shurg.  Ont.  asl 

426,105  is  $12.o00  which  costs  me  S22(  in  aerountant. 

269,895  They  comprise  two  the  years  go  by  and  your  h.  c.  Dunk  to  Woodstock,  Ont.  as 

policies;  one  $10,000.  (Whole  Life  children  come  closer  to  self-suffi-  *'R”*'G\*"Biamey,  accountant,  Hastings  k 
;till  age  65)  and  an  endowment  the  risk  they  run-and  c.mbie, 

!  policy  for  $2,500  payable  in  20  ‘“Cir  consequent  need  for  protec-  b.  b.  westcott  posted  to  Bathurst  &; 
I  years  (1961)  or  at  the  end  of  40  will  become  less.  Instead  of  '''M°"w.^*Mo'rrisA*  m*^Main"4  Redwood,! 

[years  (1981).  The  first  policy  of  »  '^hich  provides  a  level  Sound,  ont.  as^ 

'$10,000  is  only  three  years  old.  capital  sum,  therefore,  I  feel  that  accountant.  j 

I  It  has  ben  indicated  that,  in  ‘nouaht  should  be  given  to  a  ,,g  accountant  at  that  branch. 


to  replace  the  dollars  you  have!  Thompson  to  Collingwood,  Ont.  as 

,  ...  I  accountant. 


been  providing. 

As  the  years  go' by  and  your 


(Whole  Life  children  come  closer  to  self-suffi- 


New  Issue  of 

$700,000,000 

Government  of  Canada 

2%  Bonds 

(Non-Call  able) 

Dated  July  1,  19o5  Due  May  1,  1958 

Denominations:  $1000,  $5000,  $25,000,  $100,000  and  $1,000,000 

The  proceeds  of  this  issue  will  he  used  to  refund  loans  due  ,TuIv  1,  1953  in  the  amount 
of  $600  million  and  for  general  purposes. 

Price:  100  and  accrued  interest 

We,  as  Primary  Distributors,  offer  these  Bonds  subject  to  confirmation  and  allotmeat 
Deliverr  of  Bonds  is  expected  on  July  4,  ]95S 
Your  order  may  be  telephoned  or  telegraphed  at  our  expenso; 


A.  E.  Ames  &  Co. 

Llmifisd 

Busineis  Establithed  1899 


FACTORS  IN  THE  BURDEN 
OF  THE  NATIONAL  DEBT 


interest  charges 

ON  DEBT 


TheBANK  o( 

Nova  Scotia 


CHARGES  AS  9(>OF 
NATIONAL  ^ 

Vt—  income - 


average  rate  of  interest 

ON  DEBT 


'have  a  retirement  and  income  years,  it  win  decrease  in 

-I  plan.  My  contribution  will  be  ^iriount  as  you  and  your  family 
of  my  earnings,  which,  on  the  Srow  older  and  the  dollar  risk 
;  present  basis  will  comprise  $280  down. 

'a  year.  contract  I  recommend  is 

!  The  plan,  which  is  heavily  sub-  """  described  as  “Life,  paid  up  at 
Isidized  by  the  organization,  will  dividends  and 

[provide  me  at  age  65  with  an  an-  ^O-year  family  income  rider.” 
inuity  of  $213  a  month.  The  in-  "  ® 

i.surance  coverage  can  increase  to  income  of  $200  a  month  to 

o  i/  T«ge  'Jntil  the  year  1975;  and 

a  maximum  of  Slo.OOU.  li  my  ''  * 

earnings  increase,  the  annuity  in-  *  ‘^boice  be- 

creases  correspondingly.  pa.yment  of 

$13,500  or  further  equivalent  in- 

My  present  concern  is  to  take  _ _ 

come. 

I  out  insurance  in  addition  to  the 

above  eventuality.  My  problem  ^  3ge  49,  the  con- 

;  is.  what  type  and  how  much  ‘’'"f  «  '‘^Sular  policy 

should  it  be?  I  have  been  think-  insurance  for  $13,500.  At 

ing  m  terms  of  a  $25,000  policy.  Pi-emium  payments 

I  do  not  own  my  home,  although  completed;  the  policy  becomes 
I  have  a  cash  reserve  of  $5,000  P®''^-“P  513.500  or  you  can 

in  excess  of  savings  for  a  down  1®  ®  *  cash  payment  of  $10,200, 
payment.  Barring  unforeseen  cir-  ^  hfe-time  monthly  annuity  of 


I  A.  P.  Giesbrecht,  assistant  accountant. ! 
Hastings  &  Cambie.  Vancouver,  to  be 


BANK  OF  NOVA  SCOTIA 
B.  R.  GUIett  has  been  appointed  as.sia-| 


cumstances,  I  expect  my  earnings 


approximately  $7000.  In  addition 


*  '*«.-%  / 
'vf 


VALUE  OF  THE  DOLLAR 


NATIONAL 

PRODUCTION.. 


*  rndex  J949*  too 


1021  BUVEft  I 
MONTRE 


OB'® 


to  rise  in  the  years  ahead,  and  “’e.se  figures  it  would  be  rea.s- 

plan  to  continue  with  my  chosen  «bmit  $3,500  in 

work.”  dividends. 

The  yearly  premium  payment 
,  .  this  policy  will  run  about 

^  $380.00  a  year  for  20  years  and 

Mv  sincere  congratulations  to  .,  , 

,  ^  .  then  around  $310.00  a  year  until 

you  for  the  character  of  your _  _  -rn.  t- 

,  .  ,  .  you  are  age  6.i.  The  policy  pro¬ 
approach.  As  I  see  it,  you  want  -j  •  . 

.  vides  immediate  insurance  pro¬ 
to  fry  to  accomplisn  similar  fin-  _  ,  . 

,  ;  .  /  ,  tection  of  $46,.i00.,  reducing  over 

ancial  security  for  your  family  to  .,  ,  ,  .  , 

■'  the  next  twenty  yeans  to  $13, .500. 

w.nat  you  feel  you  have  for  your¬ 
self  ❖  ❖  -y 

With  this  contract  your  insur- 

Lets  look  first  at  the  policies  ance  e.statc  would  provide: 
you  now  own!  From  the  des-  a.  At  death,  enough  for  bills, 

cription  you  give,  I  gather  your  executor’s  fund  and  Succes- 

$10,000  policy  is  a  whole  life  sioji  Duties, 

without  dividends,  but  with  all  b.  -phen  your  widow  would  re¬ 
premium  payments  completed  by  ceive  $400  a  month  for  one 

the  time  you  are  age  65.  At  that  year. 

time,  if  the  policy  were  converted  c.  Following  the  first  year, 

into  cash,  it  would  be  worth  ap-  there  would  be  $200  a  month 

proximately  $7,000.  I  assume  your  until  the  year  1975. 

premium  payments  arc  about  o,  -rj,en  ^he  would  receive 

$165.00  a  year.  $13,500  or  equivalent  in- 

The  second  policy,  taken  out  come, 

when  you  were  age  15.  probably  E.  $3,000  al.sn  could  be  ear- 

is  the  type  that  has  all  premium  marked  for  educational  pur- 

payments  completed  in  twenty  poses. 

years,  (six  years  from  now)  and  F.  At  retirement,  a  handsome 

which  brings  back  cash  to  you  cash  payment  to  you  or  pen- 

when  you  arc  55.  sion  to  supplement  your 

If  I  am  correct  in  my  assump-  other  annuity. 

tion,s,  the  annuity  being  studied  One  more  item!  Should  you 
by  your  organization  will  have  an  decide  to  buy  a  home,  you  can 
additional  clause,  which  can  give  have  a  mortgage  rider  added,  for 
your  wife  a  feeling  of  financial  a  comparatively  small  payment, 
security  when  you  come  to  pen-  to  your  $10,000  policy.  That  will 
sion  age.  If  your  wife  is  about  then  give  your  family  the  further 
your  own  age,  and  you  are  will-  security  of  a  home  clear  of  debt, 
ing  to  take  a  30%  reduction  in  should  you  not  be  here  to  pay  off 
pension  income,  she  will  have  an  the  mortgage. 


Neu>  Issue 

(Refunding) 

$37,750,000 

PROVINCE  of  QUEBEC 

Zli%  SINKING  FUND  DEBENTURES 
To  be  dated  July  1,  1955  To  mature  July  1,  197-3 

(Callable  on  or  after  July  1,  1970) 

Principal  and  half-yearly  interest  (January  1  and  July  1)  payable  in  lawful  money  of  Canada  in  any 
of  the  Cities  of  (Quebec,  Montreal,  Toronto,  Winnipeg,  Regina.  Calgary,  Edmonton, 
Vancouver,  Victoria,  St.  John,  N.B.,  Halifax,  St.  John’s,  Nfld. 

Coupon  debentures,  in  the  drtiominations  of  $.500,  $1,000.  $2.5,000,  .^lOO.OOO  wiihonl  provision 
for  exchange.  Debentures  may  be  registered  as  to  principal  only.  These  debentures  will  be 
subject  to  redemption  at  the  option  of  the  Province,  at  par,  oh  .ftily  1,  1970  or  at  any  time 
thereafter  on  at  least  sixty  days  prior  notice. 

Legal  opinion  Messrs:  Lacroix,  Viaii  &  Poupart,  .5lonlreaL 

PRICE:  99.23  and  accrued  interest,  to  yield  more  than  3.30% 


ITe,  as  principals,  offer  these  Debentures  if,  as  and  uhen  issued  and  receited  by  us  and  suhiert  to  the. 
favourable  legal  opinion  of  Counsel  abote  mentioned  as  In  the  creation,  form  and  issue  of  the  Debentures. 

It  is  expected  that  Debentures  will  he  ready  for  delivery  on  .vr  about  July  i,  19.).'), 

A  rirnilar  describing  this  is.siie  will  be  sent  upon  renucsl.  , 


CREDIT  INTERPROVINCIAL;  LLMIT^E  ^ 
ANDERSON  &  COMPANY  LI.MITED  BURNS  BROS.  &  DE^ 

R.  A.  DALY  CO.  LIMITED  EQUITABLE  SECURI 

J.  L.  GRAHAM  &  COMPANY  LIMITED  HARRIS  &  PARTNEP 

CIE  DE  VALEURS  EN  PLACEMENT  LTfeE  McNEIL,  MANTHA,  1 

BANKERS  BOND  CORPORATION  LIMITED  FAIRCLOUGH  CO.  LI 


BURNS  BROS.  &  DENTON  LIMITED 
EQUITABI.E  SECURITIES  CANADA  LIMITED 
HARRIS  &  PARTNERS  LIMITED 
McNEIL,  MANTHA,  INC. 

FAIRCLOUGH  CO.  LIMITED 


•  *  I  t  m  *  Underwriters'  Laboratories  of: 

'Surprising'  Improvement  in  frn?e  " 

Jk  m  Jt  •i  M.  I  tkl  M.  I  '  “Inspection  of  water  works  and' 

Auto  Accidents  Is  Noted  .-"SS 

-  for  construction  and  mainten- 

The  meagre  return  on  opera-  in  all  sections  of  the  country  are  ance,"  president  stated,  "em- 
tions  of  fire  and  casualty  insur-  establishing  a  generally  improv-  phasize  to  mankind  ignored  safety 
ance  companies  was  emphasized  ing  automobile  accident  picture  measures,  thus  rendering  each 
by  Roland  de  Grandpre  of  Mont-  in  Canada.  community  a  safer  place  In  which 

real,  retiring  president  of  the  Ratio  cut  in  Half 

nrSnHal  ^ire  insurance  rates  in  Canada.  “This  work  of  research,  statisti- 
to  It  moiflna  of  Mr.  de  Granpre  said  in  his  presi-  ^1  analysis  and  Prevention  regu- 

?hft  hLv  hofrt  2t  dential  address,  had  been  cut  in  contributed  to  the 

^hfc  wpfif  romnan^^^^  Over  the  last  25  years  and  reduction  of  i^urance  rates  by 
'I!r^in^  ?^rP  ^a.,t^ohiiP^a3  oat  [that  ‘■•insurance  is  the  only  neces-  approximately  50  per  cent  in  the 
Maiti  *inin«npp‘  hp'sity  i"  the  budget  of  the  buying  past  25  years.  Our  prevention  edu- 

hoop  to  maw  a  nrotit  t^f  PoWtc  that  has  shown  a  marked  cation  to  the  layman  has  not  been 
said,  hope  to  make  a  profit  of|downward  trend”  *n  vain.  The  vigilance  exercised 

three  per  cent  on  premium  income  ,  by  him  has  brought  rewards  of 

iin  an  average  year— “the  lowest  Noting  that  fire,  auto  and  cas- rates  because  of  reduced 
return  of  any  service  type  busi-jualty  complies  pay  claims  aver-  losses.  To  make  fire  and  accident 
ness,  small  or  large”.  For  1953,  theiaglng  $578,000  every  day  of  the  prevention  a  daily  resolution,  the 
latest  year  available,  the  profitjyear  in  Canada,  the  board  presi-  assistance  of  every  citizen  is  cs- 
was  only  2.7  per  cent.  dent  said  that  not  one  one-  sential. 

A  more  cheerful  note  was  struck  hu^^^dth^  Pf  evwlnceV ."Board  companies  aim  to  offer 

by  J.  W.  Teskey  of  Toronto,  chair-  that  our  methods  are  efficient  andl^ho*'’  commodity  at  a  price  reason- 
man  of  the  automobile  committee  that  good  faith  is  at  the  base  of  ,  ***•  and  with  promise  of 

of  the  Dominion  Board  when  he  our  business.’*  probable  profit  of  less  than 

said,  in  his  report  to  the  meeting,  Mr.  de  Granpre  made  special  three  per  cent,  exclusive  of  taxes, 
that  increased  safety-conscious-  mention  of  fire  and  accident  pre-  premium  income  of  an 

ness  among  drivers  and  more  vention  work  of  the  Fire  Protec-  average  year.  It  is  the  lowest  re- 
rigid  enforcement  of  traffic  laws  tion  Engineering 'Department  and  service-type  busmess, 

■  whether  small  or  large. 


New  Dominion  Board  Executives 


FRED  B.  BROWN 


•THE  FINANCIAL  TIMES,  JUNE  10,  1955  5 

j  CAN.  OIL  APPOINTMENT  'Canadian  Oil  Companies  Ltd. 
!  Announcement  is  made  of  the '  Previously  assistant  manager  of 
A  ;nianufacturing,  he  succeeds  Earl 
I  appointment  of  Dr,  Kenneth  A-  !  a,  smith,  who  retired  recently. 
West,  38,  of  Sarnia  and  Toronto  I  Dr.  West  also  joins  the  company's 
ias  manager  of  manufacturing  for jmanagement  committee. 


CAMP  SITE 

FOR  HOTEL  OR  PRIVATE  CLUB 

Approximately  six  ocres  of  land  including 
three  lakes.  Ideal  location,  within  one 
mile  from  the  moin  highwoy,  con  be  de¬ 
veloped  for  hotel  or  private  fishing  comp. 
St.  Donat  area,  85  miles  from  Montreal. 
Good  rood  to  property. 


R.  P.  SIMPSON 


CHARLES  CURTIS 


At  annual  meeting  of  the  Dominion  Board  of  Insurance 
Underwriters,  held  this  week  at  Saranac  Lake,  New  York.  R,  P. 
Simpson,  Toronto,  of  the  Sun  Insurance.  Office  Ltd.,  was  elected 
president  in  succession  to  Roland  de  Grandpre  of  Montreal. 
Charles  Curtis  of  the  Employers’  Liability  Assurance  Corp.  Ltd., 
of  Montreal,  was  elected  first  vice-president  and  L.  L.  Lewis, 
Toronto,  of  the  Springfield  Fire  &  Marine  Insurance  Co.  was 
elected  second  vice-president. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


lUnilCTDV  ^D/MID  kiADIPCT  TDCklHC  Safety  Campaigns  Charles  Curtis  or  the  i!,mpioyers  Ciability  Assurance  corp.  Ltd.,  ' 

INDUoFRl  URUUP  AAARKEI  I  KcNDS  •  •  .  •  '’I  Montreal,  was  elected  first  vice-president  and  L.  L.  Lewis, 

p  .  .  I^  pointing  to  the  improvingj  Toronto,  of  the  Springfield  Fire  &  Marine  Insurance  Co.  was 

rreparea  ny  automobile  accident  picture  the]  elected  second  vice-president. 

THE  WESTERN  CITY  COlVffANY  LIMITED  automobile  committee  chairman!  _ 

Vancouver,  Canada  said  that  most  encouraging  results  j  ,  _  —  •" '  '  'J 

have  been  obtained  in  all  areas 
The  following  Industry  Group  Indexes,  based  on  Toronto  Stock  ^^ere  intense  safety  campaigns 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  .  .  j  .  j  ... 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  conflucied.  In  some 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  ho'w  the  communities,”  he  said,  “results 
stocks  of  a  certain  industry  are  performing  relative  to  the  genera]  have  indeed  been  surprising, 
market.  Spurred  on  by  such  results,  local 

FAVORABLE:  If  an  Individual  Industry  Group  Is  performing  bodies  everywhere  are  redoubling 
better  (rising  faster  or  declining  slower)  than  the  general  market,  their  efforts.”  He  expressed  a  hope 
the  index  will  show  a  rising  trend.  for  equally  encouraging  develop- 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  conferen'ce  in‘^Ottawa*‘°f?n- 

Industry  Group  is  performing  worse  (rising  slower  or  declining  g^ced  in  part  by  the  automobile 
faster)  than  the  general  market.  insurance  companies. 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  Recalling  that,  for  several  years,  it  II ,  ■ 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  had  been  difficult  to  avoid  losing  —  . .  ■  — . -  ■  ■  - '  -  * : 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  money  on  automobile  insurance 

cumstances  causing  the  change  in  investment  sentiment  and,  if  becauise  of  the  constant  accelera-  BuSinOSS,  Under  Keenly  Competitive  Conditions, 

■warranted  to  take  defensive  or  aggressive  action  before  the  new  tion  in  numbers  and  costs  of  acci-  n-.—  w:i.L  a.L...  i 

counter-trend  has  progressed  too  far.  dents.  Mr.  Teskey  said  that  the  fVIUSr  OnO  LTOeS  AAOve  AneOO  With  me  I  imeS 

companies  now  were  able  to  de-  ...... 

1947'T";948  I  1949  I  1950  I  1951  I  1952  1953'1  1954  1955  crease  rates  in  many  areas.  Sub-  ^e  ve  ju.st  spent  some  time  preme  importance  to  everyone 

.  iv*!/  I  .ivw  I  I  I — yji  j  - stantial  reductions  were  made  in  looking  over  the  reports  of  the  who  carries  insurance.  They  show 

AXI\/C  AA  ADI/CT  several  provinces  of  Canada  at  -hairman  of  some  of  the  commit- that  the  in.^urance  business  is  not 

IxtLAl  I  VC  ArlAlxlxC  I  beginning  of  1955.  Dominion  Board  of  the  tradition-bound  business  thatj 

PERFORMANCE  hHaidf  “?o  WroSuceTai^  Insurance  Underwriters  and  the  many  people  think  it  is.  The  busi-j 

nuixi  wixfTirxi decreases  in  an  orderly  fashion  in  Canadian  Underwriters  Associa- ness  moves  ahead  with  the  times;' 

II^^CVCC  those  territories  and  classifica-ltion.  Both  these  bodies  met  thisjit  has  to  in  order  to  survive.  I 

I  .  ♦'ons  where  such  reductions  areLeek  at  Saranac  Lake.  New  York,  It  is  probably  not  gcnerallyl 

I  I  !??  tha^rXetion"  had%e’’eTilfa1l^  ti's- realized  that  insurance,  excluding; 

18  OIL  REFIN  NG  aV'  V,  ' over-all  rate  changes,  by  the  ex- cuss  the  insurance  business.  life,  is  a  multi-billion  dollar  indus- 

_ - - jr — —  ■  ■  )00  tension  of  Preferred  Risks  cover-  The  committees  and  sub-corn- try  in  Canada. 

V»/\/  90  r  rlcla^SaTion  ‘^o11a?racro"s>*“-.:,  X  e'asuahv  *  competiiive 

^4  '  I  the  country.  year.  The  chaiiman  of  the  casualty  one,"  Mr.  Hamilton  emphasized,! 

80  I  R  p  Simpson  of  Toronto  was  *^*'®*’^*^  C.U.A.,  R.  P.  Simp- “and,  as  far  as  this  leads  to  the! 

.•(,«  I  elected  president  of  the  Board  in  son  of  the  Sun  Insurance  Office  service  of  the  public,  that  is  some- 1 

'll  DIIID  A  DADFO  .  fF'  ‘  i Mr-  de  Grandpre.  Ltd.,  stated  m  his  report  that  the  thing  which  is  all  to  the  good.' 

I'ULr  Qi  KAkcK  a,.  260  Charles  Curtis  of  Montreal  was  4V,„  enV,  mmTnit.  «  u  • 

Av't"'  N  *1  240  elected  1st  vice-president  and  l. and  the  sub  commit  Our  bu.siness  never  stands  still  in, 

J  ^  /  \  /  |l.  Lewis  of  Toronto,  2nd  vice- Ices  held  a  total  of  119  meetings  its  constant  endeavor  to  provide 

Ipresident.  in  Toronto  and  Montreal.  the  Insuring  public  with  the  type' 

\  f  - -'“'f — ^  ■"  II  I  -  —  -  200  At  the  annual  meeting  of  the  Alex  S.  Hamilton  of  the  Scottish  of  cover  which  it  needs  to  kceoi 

i.*  V''  Clanadian  Underwriters’  Associa- jjgtional  Insurance  Co.,  pace  with  the  increasing  complex-' 

75  CONSTRUCTION  &  STEEL  ^  no  Dominfon  Sd.  A.\  Hamiltom  was  chairman  of  the  fire  com-  itics  of  this  day  and  age.”  j 

^  ^  Toronto,  of  the  Scottish  Union  and  mittee  of  both  the  Dominion  .j.  .j.  . 

lA  ^  .A.  National  Insurance  Co.  was  elect- Board  and  the  C.U.A.,  docs  not  „ 

^  ed  president  of  the  Canadian  as-  ,  breakdown  on  the  number  safety  -  consciousness; 

sociation  to  succeed  S.  M.  Elliott^'  f  u  , V  ?,  u  .u  among  drivers  and  more  rigid  en-l 

120  of  Montreal.  of  meetings  held  by  both  com-  forcen^enj  of  traffic  laws  in  alii 

f,  /.jl,  C.  D.  Trusler.  Montreal,  of  the  mittees.  but  he  does  comment  that  sg^tions  of  Canada  arc  establish-' 

8AflT/XAA/XTl\/C  J  f4  ill.  Commercial  Union  Assurance  Co.  thp  a-^enda  was  a  heavy  one.-  n  ■ 

AUTOMOTIVE  /  _ ,00  Ltd.  and  J.  -W.  Teskey.  Toronto,  subiects  diLussed ■’^  i^^P^oving  auto- 

V  .  .'V''''',  i  \  of  the  National  Fire  Insurance^”’®*’'’  ,  “mobile  accident  picture  in  Can- 

"'♦'t  i,.'*'*.**  90  Co.  of  Hartford  were  elected  first  were  "breach  of  warranty  and  en-'g^jg  represeniatives  of  more  than 

80  automobile  insurance  com-, 

KO  dwelling.'.  optional  n  j  ,  , . 

A.  150  various  committees  were  the  fol-  ,  ...  .u;!;*,,  'panics  were  loia.  , 

“70  Af^Qin  11  Tl  ID  Al  Ar\  a  140  lowing:  Fire.  C.  G.  Angas.  Mont- ^  ®  ,  '  J.  W.  Teskey  of  Toronto  chair-' 

pr  •k  71  j.ggj  'Yorkshire  insurance  Co.  multi-location  risks  and  a  number,  j 

^  J  «  Ltd.-  automobile,  G.  F.  Burnc,  of  others.  j  man  of  the  automobile  committee 

^  y  rSaX  Toronto.  London  &  Lancashire  <♦  •>  jof  the  Dominion  Board  of  lusur-, 

»  iiTii  iT\/  no  Insurance  Co.  Ltd.:  casualty,  John  These  sound  like  pretty  abstruseiance  Underwriters  rcport*fd  to  thc| 

i  29  UTILITY _  fA  lOA  Blackwell,  Montreal.  Guardian  In- jgpj  j.  jbev  are — to  anyonejannual  meeting  that  "most  encour- 

V  ,  -  surance  Co.  of  Canada;  multi-  .....  .  •  „  ,  _  i.  t  u  u.  ■ 

"  VV'%  90  I  peril-  J-  D-  Logan.  Toronto,  st.inol  m  the  insurance  business.  But.  aging  results  have  been  obtained, 

V'  '•f  iPaulJ'irc  &  Marine  Insurance  Co.at  the  .same  time,  they  are  of  .su-  in  all  areas  where  intense  safetyl 

„*ii,  80  ^  ~~  campaigns  have  been  conducted.  !. 

iimA  *£*  J.  n  ^  I  D.  .  ‘Tr*  some  communities,  results' 

SigniflCOnt  Role  PlOVed  oy  have  indeed  been  surprising,”  hej 

65  I  .  A  •  «  added.  "Spurred  on  by  such  re- 

I  °  ?s  \lCAO,IA7A  in  An  Progress  S 


At  a  recent  meeting  of  the  Board 
of  Directors  of  The  Bank  of  Nova 
Scotia,  Fred  B.  Brown  of  Van¬ 
couver,  who  is  President  of  Decks 
McBride  Ltd.,  Vanwest  Logging 
Co.  Ltd..  Vice  President  of  Straits 
Towing  Co.  Ltd.,  and  Director  ofi 
several  other  companies,  was 
elected  a  Director  of  the  Bank. 


counter-trend  has  progressed  too  far. 

1946  .  1947  I  1948  |  1949  |  1950  |  1951  |  1952 

RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

I  i  jt^\ 

18  OIL  REFINING  V 


31  PULP  &  PAPER  A<. 

I  I  i>/rN 


i  1-^' 

y  I  ‘L. _ n 


75  CONSTRUCTION  &  STEEL. 


Increased  safety  -  consciousness! 
among  drivers  and  more  rigid  en-l 


8  AUTOMOTIVE 


22  AGRICULTURAL 


29  UTILITY 

\<  "'ll*'"'/, 


54  FOOD 


19  BEVERAGE 


26  RETAIL 


*  \  on'**'**’^ 


iSignificant  Role  Played  By 
jlCAO,  lATA  in  Air  Progress 


p/1 

45  FINANCE  % 


51  TEXTILE  " 

'vA\ 

AMUSEMENT 


40  BASE  METAL 


Iw  K- 

12  SENIOR  GOLD  \ 


'HiM/i 

V  * 


The 

Western  Cily 

C'Ompany 

tunjte^ 

FtOM 

THf  TOdONTO  STOCK  fXCH*NCC 
QUOTED  value  indexes 

I  i  i  r 

15  WESTERN  OIL 


5®  Air  transport  has  become  fast-  constructive,  rather  than  destruc  for  ®qually  encouraging  de- 

45  er.  more  frequent  and  more  as- t've.’’  through  hundreds  of  bila- velopments  from  the  recent  na- 
,  ...  7,  X  u  teral  agreements  and  a  process  tional  safety  conference  in  Otta- 

sured,  while  its  price  .0  the  pub-  international  rate  making  by  financed  in  part  by  the  auto- 
lie  has  been  substantially  reducediairline  conferences,  subject  to  ^  ^ 

S  it  is  pointed  out  in  a  booklet,  pub- i government  approval.  insurance  companies. 

lished  jointly  by  Internationali^  At  the  commercial  level,  the  <•  «  « 

"  Civil  Aviation  Organizatmnj  booklet  add^b^^  that,  for  several 

iaO  !  rir'An'i  anH  Tntprnational  Air  Blent  tnc  airlincs  fiave  been  able  .  ^  . 

no  iTransport  Association  (lATA)  tolto  knit  their  individual  routes  years  it  had  been  difficult  to  avoid 
imark  the  tenth  anniversary  of,  into  a  single  world-wide  system  losing  money  on  automobile  in- 
100  I  both  bodies.  [—without  the  slightest  change  in  surance  because  of  the  constant 

90  ,  Since  1945,  booklet  shows  gov-  the  nationality.  ®ha^®t®r  or  own-  g<.celeration  in  numbers  and  costs 
ernments  have  agreed  on  In  in-,crship  of  any  individual  com-  j  *  en  i  -j  xi.  i 

.ft  Uernational  “codes  of  the  sky'';pany.”  of  accidents.  Mr.  Teskey  said  that 

™  as  standard  for  every  phase  of  This  cooperation  has  made  it  the  companies  now  were  able  to 
.ft  civil  air  operations,  while  “theipossiblc  to  provide  a  network  of  decrease  rates  in  many  areas.  Sub- 
ocean  of  air  has  become  a  high- [services  linking  3.500  airports  on  ,  ,  rpH,,rfion'  were  made  in 

65  way  for  the  traffic  of  all  nations.! all  continents  and  to  expand  ope-  ^^ntial  reductions  were  rnadc  in 
60  equipped  with  lights,  patrols  and,  rations  to  the  point  where.  byiS®''®ra*  Provinces  of  Canada  at  the 
even  traffic  lanes.’’  comparison  with  prewar  exper-j beginning  of  1955. 

"  International  technical  coordi-  ience,  the  airlines  arc  carrying  “-we  have  been  making  every 
100  nation  in  one  world  traffic  area! annually  23  times  as  many  pass-l  „  .  . 

alone,  the  North  Atlantic,  sustains! engers  and  performing  36  ,imesl®«'’'^^  rate  decreases 

90  and  aids  civil  flight  with  a  net-|as  many  passenger  miles.  70  'ri  an  orderly  fashion  in  those  ter- 
work  of  75  aerodromes.  442  ap-|times  as  much  cargo  transport  ritorics  and  classifications  where 
80  proach  and  navigation  aids,  115|and  13  times  as  m.uch  mail  oar- reductions  arc  indicated,”  he 
terminal  and  area  air  traffic  con-rnage.  I  j  r.  j  .•  i.  u  j 

70  [trol  services.  9  weather  ships.  4  The  title  of  the  booklet.  “Every:S3'“-  Reductions  have  been  made 
)3Q  !  storm  warning  centres  and  many  Five  Seconds.”  derives,  it  is  by  over-all  rate  changes,  by  the 
,,ft  iother  facilities.  ipointed  out,  from  the  fact  that  extension  of  preferred  risk  cov- 

,o  L  na'i®"sithe  tempo  of  world  transport  now|p,.g  additional  categories,  and 

110  have  also  developed  peaceful! averages  a  scheduled  take-off|  *  . 

iftft  means  of  exchanging  air  traffic  [somewhere  in  the  world  everyjby  reclassification  of  cars  across 
^  rights  and  of  making  competition  five  seconds  of  the  day  and  night. 'the  country. _ 


UNIVERSITY  OF  KING’S  COLLEGE 

HALIFAX,  N.S. 

founded  1789 

Faculties  of  Arts,  Science  and  Divinity,  Pre-Professional  courses  in  Medi¬ 
cine,  Dentistry  and  Low;  also  o  School  of  Journalism. 

Residence  accommodation  for  men  and  women  students.  Valuable  entrance 
scholarships;  olso  opportunities  to  earn  part  of  their  college  expenses. 

For  particulars  of  Entrance  and  Scholarships,  apply  to  the  Registrar,  King's 
College,  Halifox,  N.S. 


ATLAIVTIC  SUMMER  SCHOOL 
FOR 

ADVAIVCED  RUSIIVESS  ADMINISTRATIOIV 

Third  Session  —  June  20  to  July  23 

For  information  and  application  forms,  apply  to:  Dean  H.  E.  Dysort, 
Secretary,  Atlantic  Summer  School  for  Advanced  Business  Administration, 
King's  College,  Halifax,  N.S. 


investment’  Money 
Available 


Going  Cencernt 
New  Venture* 

Purehote  of  minority  or  majority 
intereit*  in  operoting  eomponiet 

Send  preliminary  delailt  to 

Box  370,  c  o  The  Financial 
Timet,  Montreal,  Que. 


Owner  selling  of  very  attractive  price. 
Write  Box  371,  c  o  The  Financial  Times. 


Province  of  Newfoundland 

Sinking  Fund  Debentures 
Due  June  Isl,  1976 
Price:  100  and  accrued  interest 

BIGGAR  &  CRAWFORD 

BUSINESS  ESTABLISHED  1902 

Memberi  ei  the  Terenie  SfocE  Ixehaitge 
The  levettmeet  Dealert'  Aitecfaft'oe  ei  Canada 

170  BAY  STREET  TORONTO 


Telephone:  tM.  6-807» 


FETERBOROUCH 


Mtmher; 

Tht  Intestnunl 
Dealers'  Assnetatton 
»f  Canada 


Choosing  Methods 

of  Raising  Capital 


Obtaining  funds  by  way  of  a  new  issue  of  bonds  or  shares  poses 
some  knotty  problems  for  the  man  at  thelielm  of  a  growing  com¬ 
pany.  When  public  financing  is  undertaken  for  the  first  time  the 
problem  is  more  intense,  for  there  is  little  basis  for  direct  com¬ 
parison  with  what  others  have  done.  Who  would  expect  to  find 
another  company  in  the  same  industry,  with  an  equivalent  earn¬ 
ings  record,  equal  liquid  assets,  a  comparable  relationship  of 
equity  to  debt,  and  with  a  similar  capital  expenditure  program  in 
hand?  Further  than  that,  divergent  considerations  of  ownership 
often  necessitate  different  choices  of  financing. 

A  comprehensive  financial  plan  is  needed  to  turn  the  special  facts 
of  every  company’s  situation  to  the  best  account.  The  originating 
dealer  has  the  facilities  and  the  experience  to  do  this  effectively. 
His  advice  is  available  without  obligation  and  is  always  to  the 
point — for  it  is  accompanied  by  an  offer  to  purchase  outright  the 
new  issues  which  arc  proposed. 

As  originators  of  new  securities  for  thirty-four  years,  we  are  able 
to  offer  experienced  counsel  on  every  step  in  raising  capital 
through  the  sale  of  common  shares  or  senior  securities  as  the  case 
may  warrant. 

Confidential  inquiries  are  invited. 


Gairdner  &  (Company  Limiled 


560  St.  James  St.  West,  Montreal 

H Arbour  52S2 


Toronto 

Hamilton 


Kingston  Quebec  Calgary 

Kitchener  London  F.dmonton 

New  York 


Vancouver 

B'lnnipeg 


$700,000,000 
Government  of  Canada 
Bonds 


The  Bank  of  Canada  i*  antboriaed  by  the  Minister  of  Finance  to 
reeeriee  Bttbacriptioos  for  a  loan,  to  be  issued  for  cash  as  fellows: 

2  YEAR  10  MONTH 

2%  BONDS 

DATED  JULY  1,  USS  .  DUE  MMV  1, 1$M 

(Non-CallaMe  to  MatuHty) 

Interest  payable  l*t  November  and  Ist  May; 
the  first  four  months’  interest  will  be 
payable  Ist  November,  1955. 

ISSUE  PRICE:  100% 

YIELDING  2%  TO  MATURITY 
Denominations: 

$1,000,  $5,000,  $^,000,  $100,000  and  $1^)00,000 

Subscriptions  may  be  made  to  Bank  of  Canada,  Ottawa,  titrough 
any  mvestment  dealer  eligible  to  act  as  a  primary  distribator  or 
through  any  bank  in  Canada:  An  official  prospectus  may  be  obtained 
from  any  Agency  of  the  Bank  of  Canada. 


The  Minister  of  Finance  reaensea  tite  right  to  eeoept  or  rejeet  in 
whole  or  in  part  any  subscriptkm: 

The  books  of  the  Loan  will  be  open  on  9th  Jone^  1955  and  will 
dose  with  or  without  notice  at  the  discretion  of  the  Minister  of 
Finance. 

Ottawa,  7th  June,  1955. 
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I  future  should  tell  the  tale  of  just  how 
inefficient  our  import  competition  harried 
industries  really  are. 

A  Review  of  the 
Colombo  Plan 

The  United  Nations  Association  of 


T.V.  Press  Conference  Brings 
New  Meaning  to  "Justice" 


Editorial  Forum 


NO  BEST-SELLERS 


MORE  SAID 

To  memberf.  of  the  House  ol 
Commons  and  other  legislative 
bodie.s  might  be  commended  a 
sentence  from  a  sermon  by  Dean 
Jackson  in  the  Anglican  cathedral 


By  C.  F.  ROLLIN 


iiir  vjiijicu  .laiu.m.  ,  jhp  government's  most  useful!  report.  . .  ..  -  - . —  ,  noted  in  passing  that  usually 

Canada  last  week  held  a  conference  in !  weapon  m  making  manufacturers!  it  wasn't  quite  like  that,  said  I  to  .say  that,  at  every  .stage  during  taxpayers  a  cool  $12  millions.  The  j;; 


The  Queen's  Printer's  lavish  Hamilton.  Ontario,  a  few  Sun- 
,  ^  ...  days  ago. 

but  uncompleted  new  plant  in 

score  I  think  It  Avould  be  correct' Hull  has  already  co.st  Canadian  quoted  the  Dean,  "and  It  might 


•rnSfRIPTIOX  PRICE:  Ib  CiBidB  Bad  tbe  Cnlled  KlBCdoas. 

S.S.on.  ElMwhfr#.  (C«n*dUn  fand»). 

ADVERTISING  Half  Card*  ob  appllralloB  at  all  «ar  ofllret 
or  from  any  rRspnnMbla  Adrertialof  Affncy* 

HEAD  OFFICE:  SloBirail.  AV»bb«  I-*H«  —  All  DaparUneBla. 


Ottawa,  the  purpose  of  which  was  tojhehave  is  the  threat  of  bad  pub-  Mr.  Garson.  Before  calling  in|which  this  legislation  has  been'chances  are  that  by  the  time! done. 
review  Canada's  participation  in  thejiiciiy.  according  to  the  Hon. [counsel  the  department  conducted'on  the  statute  books— but  parti- Ip1.pj.5g5  pjher  printing  equip-! 

Colombo  plan.  Stuart  Gar.son,  Federal  Ministerj  an  inve.stigation  to  determine  (or  cularly  in  the  early  stages— it  wasj^^^^j  purchased  and^^* 


more  Ls  said  than 
,  "  —The  Printed  Word 


Cominp  to  the  conclusion,  probably  of  justice.  Mr.  Garson  expre.ssed  itself  whether  the  accused  cor-  thought  (hat  the  curative  r».arlv 

HEAD  OFFICE:  MoBireii. King  sirffi  rijrhtl.v,  that  Canada's  aid,  some  $28  mil-  this  opinion  on  Press  Conference,  porafion  had  been  guilty  of  an  of  the  publicity  were  greater  than  .  | 

TOBONT^i:  EMpire  1-9350.  E.  wiiirid  Hnoper.  Mbb-  3  year,  is  SOUndly  COnceived  and  ably  a  regular  tv  show  on  the  govern-  offence.  Only  after  they  had  fully  that  of  the  prosecution.  If  you 

.  "'"■g.-.g.  E  C.  Ji  DiiTiM  A  Co..  R»pr»-  administered,  the  meeting:  wisely  re-  mem  network,  when  he  was  satisfied  themselves  as  to  thejlook  back  at  the  debates  in  the  When  the  presses  start  to  roll 

toNDON|^^.^^,..  »  trained  from  climbing:  on  the  band  wag:on  interviewed  by  four  Ottawa  cor-j  accused  firm's  guilt  was  a  ’  ‘porli  House  of  Commons  in  those  early  in  the  new  plant,  the  Dominion 

HEW  TOBK:  111  Rro«d»»T,  R-  S-  F«rify.  RfprufnniiTo.  tliose  who  are  forever  CFving:  “More,  respondents.  The  value  of  bad' tabled  in  the  House  of  Commons  |  days  you  will  see  that  great  em  government  will  be  an  even  big-! 

;  of  the  in-  More''-  publicit.v  as  a  corrective  measure.  Then  counsel  was  consulted  in  phasis  was  placed  on  the  curative  competitor  of  the  privately 


Devoted  to  the  tnterests  of  the  in-  j 
vcsfinq  public  m  the  belief  that  the  i 


More''-  I  publicit.v  as  a  corrective  measure.  Then  counsel  was  consulted  in  phasis  was  placed  on  the  curativei  competitor  of  the  privately 

Such  aid  a.s  Canada  ift  g:iving:  in  the  Mr.  Garson  implied,  lay  in  fhei  regard  to  the  advi.sability  of  pro-  effect  of  the  mere  publication  pnnting  and  publishing 


A  DIVIDEND  EVERY  44  HOURS 
on  the  iverige  u  reinvested  to  eypind 
the  in'-es'ments  behind  MAP  shues. 

151%  INCREASE 

IN  value  per  SWARC 
Fr9m  31,  1950  I.  1955 


confidence  of  cnpiffll  is  essential  to  ;  pf  capital  contribution  tO  COUntriP?  |  fact  that  you  could  use  4  without  secution  this  report.’* 

the  stability  of  ftnatice.  !  of  southeast  Asia  is  g:oinp  into  the  devel-' ascertaining  by  trial  whether  the  In  some  rases  counsel  recom-!  Mr  Bain,  sticking  to  the  tradi- 

ify  of  indi^tru  nn  t  e  eve  opm  i  hydro  facilities,  alth0Ug:h  onejfirm  pilloried  had  been  guilty  of  mended  against  bringing  the  casejtlon,  long  worn  out  in  bureau- 

Of  our  reso  ■  _  1-110+  +V.o  inoi-coeAd  li'irVif  o-  oof  (o  fvi  =  i  _  ot-or,  iho.io+i  -.iiilt  harlicmtir  circles,  that  an  accused  oer- 


firms  in  Canada  than  it  is  today. 
With  such  a  plant  at  their  dis- 


opment  of  hydro  facilities.  alth0Ug:h  onejfirm  pilloned  had  been  guilty  of  mended  against  bringing  the  case|tlon,  long  worn  out  in  tmreau-l 


doubts,  of  course,  that  the  increased  lig:ht  an  oftence  or  not. 


Whatever  the  amount,  it  appears  to  be  came  to  light  when  he  was  ques-j  Practices  Commission  In  the  cir-  as  follows 


MONTREAL.  FRIDA'^'.  JUNE  10,  195.i  available  will  shed  any  of  its  benefits  The  Justice  Mim.^ter's  devious]  been  ef 

**•  where  they  would  be  really  needed.  ideas  on  the  workings  of  justice] faction 

.  Whatever  the  amount,  it  appears  to  be  came  to  light  when  he  was  ques-j  Practio 

Ths  Economic  Bogoymon  Is  considerably  more  than  the  Canadian  con-  tinned  regarding  the  Restrictive  I  cumstances  he  did  not  think  thej  "That  is  a  curious  process  of  what  they  will  print,  apart] 

.  k  •  stitution  permits  the  Canadian  g:overn-  Trade  Practices  .^ct.  George  Bamj damaging  publicity  resulting  from]  taw,  is  It  not’  if  I  don't  misunder- from  Han.sard  and  official  de-! 

Hodrd  From  Agsin  mmt  to  pive  or  lend  to  some  of  the  poorer  of  the  Toronto  Globe  and  Mail]  the  publication  of  the  report  was]  stand  you.  what  you  have  said  is  partmental  reports,  is  anybody's 

mu  U  pro\'inces  in  which  hydro  developments  pointed  out  that  reports  involving;  unfair  to  the  firm  involved.  that  it  is  only  in  cases  where  you  guess  A  glance  at  a  list  of  select- 1 

Pr.  Galbraith  is  at  it  apain  The  Har-  35;  pressinp  as  in  Nehru's  India  firms  suspected  of  violations  of]  •>  •>  •>  jfeel  there  ia  a  prohahilily  of  guilt  ed  titles  of  government  publica-] 

vard  profes.sor  of  economics,  whose  “evi-  which,  on  all  accounts,  receives  the  major]  the  .Act  were  tabled  m  Parliament  Correspondent  Bam  thought  it  that  the  report  IS  made  public;  tions  ju.'t  released  by  the  Queen  sj 
rience”  before  the  Fulbripht  probe  on  share  of  any  money  flowinp  across  the'and  published  in  the  newspapers,  was  He  suggested  that  it  would|and,  therefore,  everyone  who  fha*  1‘tHe  of  the 

+  1  „  nnera  firm  5  brought  a  sharp  Pacific.  Nobodv  knows  why.  or  at  least  before  the  department  had  con-ihe  fairer  to  the  firms  concerned  |  reads  it  may  as.sume  that  same  «''«rhMd  ^  irom  sales^^ 

.took  oxchango  oporxl^n.  brougM  x  na.^P  |  p.ob.b.hty  or  v.t  yo„  o..,  I"  "'i 

hieak  in  the  stock  U  +  +U  ■  Those  who  keep  clamourinp  for  moreitner  nr  nnt  pro.«ecutions  were.  Trade  practices  Commission  were]  never  proceed  with  that  case  ,  aSinoCuide' 

year,  repeated  his  warning  anout.  tne  1  more  funds  to  subsidize  the  struttinpi  justified,  in  some  cases  the  lawyer, not  tabled  until  it  had  been  de-;  prosecution.  Is  that  not  very  Diagnosis  of  Occupational  Dis-^ 

possibility  nf  an  economic  crash  similar  to  I  nf  these  incompetents,  under  the  guise  of]  retained  by  the  department  re-jnded  whether  or  not  to  lay  ajfair?"  leases  and  a  $12.")  item  entitled' 

that  of  1929  in  an  interview  during  the  j  doing  good,  appear  to  find  their  chief  sup-] commended  against  prosecution- ! charge.  |  Mr.  Garson  couldn  l  see  hisi,..„, — r.,„_  ,„s., 


to  trial  —  even  though  guilt  hadjcratic  circles,  that  an  accused  Lj-jop^biy  be  bursting  out  in  print 


available  will  shed  any  of  its  benefits  The  Justice  Mim.Uer's  devious  been  e.stablished  to  the  full  satis-  son  should  be  a.ssumed  Innocentl  ^  taxpayers’  expenses  even 


Ideas  on  the  workings  of  justice]  faction  of  the  Re.strictive  Trade;  until  he  is  proved  guilty.  spoke  ,^f,j.g  profusely  than  they  are  at 


past  week  in  Montreal. 

He  suggested  that  many  of  the  elements 
which  brought  about  the  192.‘1  crash  and 
the  subsequent  depression  are  present  in 


port  in  the  occasional  bright  sayings  of'yet  the  fum.-;  in  quc.stion  received.  Said  the  Hon.  Stuart  Garson' ]  point— and  no  wonder.  Mr.  Gar-j 
Dr.  H.  L.  Keenle.vside.  who  has  been  taken'damaging  publicity  a.-  the  resulrj-I  think  not  myself.  We  could  getj.son  i.s  Minister  of  Justice— and' 
on  the  international  payroll.  lof  the  prior  puhliration  of  the'into  a  long  argument  on  that  i.sn'l  Justice  blind?  i 


overhead  -will  be  met  from  sales.! 
Included  in  the  Queen’s  Printer’s' 
list  IS  a  SO-cent  booklet  entitled] 
jClimate  of  Montreal,  a  $1.00  Guide: 
jto  Diagnosis  of  Occupational  Dis-; 
leases  and  a  $12.")  item  entitled 
IColombo  Plan.  19.54.  1 

I  — Winnipeg  Tribune.  ^ 
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on  the  international  payroll. 

He  speaks  of  Canada's  and  others’  con¬ 
tributions  as  “gestures  of  goodwill”  or 


today's  economy;  and  he  advanced  as  one  j  “token  programs".  Rut  then,  not  too  many 


pf  the  similarities  the  reaction  of  some 
politicians  and  business  leaders  to  wam- 
ings  that  there  may  he  trouble  ahead.  He 
recalled  sadlv  that,  when  his  testimony- 
before  the  Fulbright  commission  was  fol¬ 
lowed  by  a  drop  in  the  stock  market, 
“some  Congressmen  were  \ery  angr^  at 
me — you’d  think  I  was  the  chap  who  killed 
Cock  Robin." 

The  worthy  professor,  of  course,  is  en¬ 
titled  to  hold  his  own  opinions;  and  to  air 
them  as  much  as  he  desires.  He  might 
do  well  to  consider,  however,  whether  hi.s 


people  actually  do  take  him  seriously,  do 
they.  Not  those  anyway,  who  ha\e  to 
work  hard  first  to  raise  the  ta.x  money 
which,  like  the  locusts,  the  worlds  do- 
gooders  consume. 

Law  Enforcement  Weakness 
In  Traffic  Control 


•  mm  —  ^1  II  |in  thp  othrr  direction  An  employ- j 

Business  Must  race  Cnoi/enge  ^  ™ 

I  Pbftance  of  sentiment  in  his  em- 

P#  How  To  Deal  With  People  rest  and  discontent,  perhaps  even 

I  -  outright  ha'tihty."  | 

By  G  G  LEVITAN  Even  after  we  recognue  that] 

Industrial  ond  Public  Relotiens  Cansultqnt  man  i.s  primarily  emotional,  we 

.Any  organization  genuinely  in-iposses-sed.  and  in  the  union  its  are  inclined  to  over-simplify  the 
fRi-RSted  m  developing  .sound  pub-jtrust.  m  management,  and  its  pride 'problem  We  feel  that  we  know 
lie  relations  with  its  many  pub-lin  the  plant's  achievements.  Isomefhinz  about  the  subject  since 


C  k  Robin  "  I  T  r*  ♦  I  relations  with  its  many  pub-jin  the  plant's  achievements.  Isomething  about  the  subject  since 

ju  ppofpssor  of  course,  is  en-  iraTTIC  LOnTrOI  hes  (employees,  customers,  share-j  Employees  actually  resent  being  we  are  human  beings  ourselves, 

titlpd^tn  hold' his  own  opinions;  and  to  air  In  thp  cour.sp  of  a  debatP  in  thp  Mont-  holders,  community  groups,  gov-jtreated  merely  as  someone  with'and  have  had  intimate  contact 
tbpm  3=  much  as  he  desires.  He  might  'real  city  council  in  connection  with  the'^rnment  agenciesi  must  first  pro-^two  useful  hands  A  little  under- with  other  human  beings.  And; 
do  well  to  consider  however,  whether  his  formation  of  a  .separate  traffic  depart-'"’^'"  goodwill  and  co-operation  .standing  and  consideration  may  do  from  these  everyday  experiences; 
bhir-uin  talk  might  not  help  in  some  ■  ment-whjeh.  however,  will  be  without 

deirei  to  hrUerbnUtthe  verv  eon  enforcement  powers  propo.scd  bv  Public  relations  start  with  good  ul,  indifferent  employee  into  a  press.ons  which  we  call  common 

xpainst  which  he  i,=  'varninc.  On  the  Major  nrxpcaii-x  member the  cmmc.|.:>  p,.,ci.olnc„>.,  errhe-i  „[  „„p  ..pirt 

ether  hand,  it  .a  a.xtremely  deubtful  ,  a,d:  What  y  need  ^  than  an.vthms!,,.,,,  .p.  par.- ip,,.,™,  „„r  npZ™.;.  b»..d, 

whether  the  woeful  prophe.-ies  nf  Dl.-Gal-  j  •  the  admini.  tl  ation  to  .  a.\  to  thei^l^j^jl^^^p  business  today,  it  Uimount  importance  that  employees  sound  observations,  hut  others 

braith.  nr  any  other  economic  Gassaml^ra,  pmice  department  carry  nut  the  law.  foundation  of  any  practical  derive  satisfaction  from  thdriarc  inaccurate  and,  therefore,  mis- 

could  possibly  bring  about  another  1929 —  ^  relations  program,  because  work.  For  p.xamplr.  during  'World  learfine.  The  misleading  impres-:j 
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or  anything  even  approaching  it. 

His  testimony  before  the  Fulbright 


at  pi^^ent  as  far  as  traffic  is  concerned.  ]pr„p,^,.ee  reactions  affect  both, war  it.  the  employees  of  one  of  sinp5  a^out  human  behaviour  In' 
]  This  eminently  sensible  .suggestion  production  and  community  atti-jthe  General  Electric  plants  in  the  -eneral  become  handicaps,  be- 


Uommi.'sion  indicated  that  he  believed  1  apply  equaljy  well  to  other  largeitudes.  jumted  States  were  told  that  a  cause  they  lead  us  to  believe  that 

that  the  stock  market  boom  of  the  late  '  centres  of  population  in  Canada.  There  isi  some  employers  are  inrlmed  to Vertam  type  of  plastic  instrument.!^-^  knp,v  things  Whieh  we  do  not' 
twenties  has  at  least  something  tn  do  with  '  doubt  hut  that  traffic  law  enforcement. jforget  that  every  employee  has  a  whirh  they  were  making,  had  know. 

the  economic  depression  of  the  early  thir-  !  Rfit  traffic  regulations,  is  largely  respon-jbean  and  a  bram— be.Mde::  a  pair  helped  General  Dooiittie  bring  his]  ...  ...  | 

tiP.=  ;  and.  in  drawing  a  parallel  .with  the  ]  sible  for  the  fact  that  traffic  accidentsmf  hands  And  this  thoughtless- pi^op  oxer  Tokyo  As  a  result  of]  p»„hi«m  o*f  fittmj  m.n  to 

prp.ierit  stork  market  situation  and  that  represent  one  of  the  few  things  for  which  ne.v  usually  the  cause  of  rostiyithis  simple  announcement,  pro-'_^_  require-  that  we  know  how 
prevailing  in  19'29.  he  ignore,-^ -or  is  not  .this  country  ran  riaim  "a  first"  on  this  fnrtion  between  management  and  ductmn  jumped  aimo.^t  .inn  per-  '  this  re- 

conversant  with— some  important  dis-  ■  continent— that  is.  of  course,  speaking, laho'J"-  .  .  ^  ,  .  >omUrhed‘"'’w,flout^^^^^^  h.ghiy-speciaiized  mvesti-^ 

similarities.  There  are  no  paper-thin  mar-  ^  from  a  per  capita  point  of  view-  It  is  not|,  the  nature  of  man  is  '’^'^‘'‘^""^gation.  To  make  the  proper  fit. 

gins  on  stock  brokers  accounts  today  as  ,  an  achie\ement  that  we  can  hoast  about. an  a  o  .  ^  ^  must  also  be' 

there  were,  in  1929.  There  were,  in  the  |  Failure  on  the  part  nf  the  police  to  check:*  /'  ***  /j”  _  *  *  *  (analyzed  so  that  we  know  what! 

latter  vear.  no  such  anchors  to  windward  minor  traffic  infractions  is  an  encourage-!*’ ^  is  jargely  Siabiiitie.s  to  look  for.  if  the  abilities;] 


continent— that  is.  of  course,  speaking  1^""*  overnight;  and  this  was  ^c-  .  ^  ^  h.-hlv-.peciahzed  lnvestl^ 

fnm  »  P€r  expita  point  of  ,  io.v.  I,  i.  not^,  ■»-  '>  "'"f'™'!..""'”'  «tio„  To  m.k.  ,h.  prop.,  «. 

an  achievement  that  we  can  hoast  about.i'^''  ^  .  Imoreover.  the  job  mu.st  also  be' 

Failure  on  the  part  of  the  police  to  check;**:^  r  niachme  em-i  V  V  Ualvzed  so  that  we  know  what! 

minor  traffic  infractions  is  an  encourage-! superv.,.ed  b.vi  The  wiii  to  work  is  largely 


for  the  stock  market  as  exist  todav  in  the  ment  to  the  irresponsible  driver  to  take  3 wiachiner,'.  inst(»ad  of  psxchologicai  problem  The  econ-  ^  partimiar  job  are 

shape  of  mutual  funds,  pension  funds  and  'chance  on  committing  more  serious,  and/^^p^rn+^uman  incentive  of  higher  wages  too  complex,  the  work  may  have 

'■  .  .  .  —  _  .  .  „  . . menta.s  of  human  behaviour.  alone  u-  not  sufficient  to  gain  co-  to  b^*  re-organized  to  utilize  to  a 


other  large  scale  holders  of  equities  ;  more  dangerous,  infractions.  If  the  driver 
which  cannot  be  ton  easily  scared  into  |  finds  that  he  is  going  to  be  punished  for 


,  ,  -  '  ,1  '  -iS-  '‘VII  101  A  large  organization  engaged  a,  Any  system  of  work  or  produc-'a-e  availab'e 

liquidating  their  holdings  going  over  the  builiimg  line,  for  llghtL^v  superintendent  who  was  him-, t, on,  to  'oe  successful  must  be;  \  , 

When  the  professor  refers  to  the  reac-  !. lumping  and  other  minor  infractions  that  s^if  ,  production-  dynamo,  mis  based  on  the  assumption  that  man 
tion  of  politicians  to  warnings  on  the  me  all  ton  common  toda.V.  he  is  going  to-n-iar.  was  qualified  in  every  re-  i?  maml.v  an  emotional  human  be- 
ecaonomir  outlook  he  ignores  the  fact  that  ,  much  more  careful  about  his  speed  and  .spect  except  one-he  thought  inimg  This  is  substantiated  by  Dr 
politicians  today — or  business  men  as  far  'about  observing  other  nf  the  more  im-  terms  of  machines  only.  iRaruch  Silverman,  director  of  the 

as  that  is  concerned  —  have  little  power  to  pt>l'tant  traffic  regulations.  l  He  disregarded  the  men.  There  Mental  Hygiene  institute  of  Mont- 

influence  the  trend  of  the  economy.  Thai  ]  The  Dickensian  quotation  about  the  law, "as  a  new  production  program  set  real,  who  states  that: 
is  the  function  nf  government,  through  '  being  a  'bass  was  not  quite  justified.  The  “p-  “  product.  The  production!  ".^n  organization  must  recog- 

the  central  bank  and  other  agencies:  and  :  asinine  part  of  the  law,  gcnerall.v  speak- p'’-ipp’‘ves  were  not  explained  tojnize  that  man  has  a  heart  as  well 
there  is  nothing  to  indicate  that  govern-  iR  the  law  itself  but  in  the  cn-f**^''^  employes  The  new  supervisor  a.s  a  hrain.  and  that  the  heart 

ment  has  not  been  keeping  a  weather  eye  '  forcement  of  the  law — or  lack  of  it.  disrega-ded  that.  .works  all  the  time  while  the  brain 

on  the  economic  barometer.  '  - -  "t'-'rogarded  the  griev-|is  lagy.  Man  IS  constantly  having 

It  is  the  considered  opinion  of  men  who  Tft  ft/lalfp  Pprl  Poathor  a  Paal  '’'i^hl'-'h-i-'pntiments  or  feelings  and  emo- 

are  miieh  better  versed  in  economic  ' IVIaRe  rVCQ  rediner  d  Kedl  '‘O  "-nrking  conditions  He  fitted  tinns.  and  rarely  does  he  think 

weather  forerasting  than  Dr.  (lalbraith,  Commuilitv  Chp^t  *  'c**  marhmp.  |or  get  amund  to  being  rational. 

and  who  are  in  a  much  better  position  to  .  .  ,  ,  T  ^  ,  7  ^  rV  u“'"'''n  " 

^  ljUpU.  -  j  :  f  ’\I  I  A  booklet  pimlisherl  by  the  Red  F'eatheri" ^  ^rea.  deal,  and  tnat  we  have  sen- 


greater  degree  the  abilities  that 


.lumping  and  other  rninPlP  infractions  that.spif  a  production-  dynamo.  Tnls  based  on  the  assumption  that  man,._‘  relations  f 

are  all  too  common  today,  he  IS  going  to- mar.  was  qualified  in  every  re-  IS  mainly  an  emotional  human  be- have  set  iin  lar-e  overall  nroJ 

be  much  more  rareflll  about  his  speed  and  ,-pect  except  one— he  thought  inimg  This  is  substantiated  by  Dr  , rams  others  hat-e  ittUiTea  -ne"' 
about  observing  other  of  the  more  im-  terms  of  machines  only.  'Raruch  Silverman,  director  of  the  ♦ppUnioMes  onlv  m  rec" 

t  +  (U  1  '  '’f  ^I""*-:tain  department.s.  '  such  as  em- 

1  ne  UlCKensian  quotation  abnilt  the  law, "as  a  new  production  program  set  real,  who  states  that:  loio.oo  coiootioo  „ 

1  _  ,i_  ....  ,...•  .  m.  .  «  .1  pioyee  .scieciion,  training  anq  pro- 

neing  a  ha.ss  was  not  quite  justified.  The  “P-  “  ‘■■f'S’  pmduct.  The  productionj  "An  organization  must  recog-  rnni ion  programs  .Some  have! 
a.sinine  part  nf  the  law.  generally  speak-  '"‘’j^C'ves  were  not  explained  tojnize  that  man  has  a  heart  as  weirjp^rned  frnm%xperienre  that  eon-1 
ing.  is  nnt  in  the  law  itself  but  in  the  cn-f""^  employes  The  new  superv-i.sor  as  a  hrain.  and  that  the  heart'jirjprafion  of  the  emplovee.s'  w-el-' 
forcement  of  the  law — or  lack  of  it.  jdisrega-ded  that.  , works  all  the  time  while  the  brainifare  is  wise-  .some  have  learneri' 


idisrega-deri  that,  , works  all  the  time  while  the  brain ; fare  is  wise:  .some  have  learned' 

He  al.so  di.sregarded  the  griev-|is  lazy.  Man  is  con.stantly  having  t^at  good  lighting,  efficient  plant! 
nee  committee  and  the  establish-i.^entiments  or  feelings  and  omo-| ^sta Nation,  safety  equipment,  new, 
d  working  conditions  He  fitted  finns.  and  rarely  does  he  think  jp^i™'  ;„k  ! 


To  Make  Red  Feather  a  Real 


,  .  i-swMB..-  ,insraiiatir»n.  ssfpty  pqtiipmpnt. 

I  working  conditions  He  fitted  fions.  and  rarely  does  he  thinkm-aehine  design,  and  job  r*-' 
■crything  to  the  machine.  |or  get  around  to  being  rational,  arrangement  can  increase  produc' 

For  the  first  time  in  years  there  We  all  helieve  that  we  thin'K  a  ,mn.  The  large  majority  of  em-, 
as  a  .itrike.  And  it  w-ill  ta^e  great  deal,  and  that  we  have  sen-; r,ir,vprc  hro.-e,.oT  «,,,♦!. 


rnmmimitar  rtiArt  je--,erytnmg  to  the  machine.  |or  get  around  to  being  rational. 

vOmmUniTy  V.n6ST  j  For  the  first  time  in  years  there  We  all  heliev-e  that  we  thin'K  , 

A  bcioklpt  publi.shccl  bv  the  RpcI  F'pathcn"^'  ^  .-trike,  ,^nd  it  will  take  great  deal,  and  that  've  have  sen 
Services  nf  the  Welfare  F'erjeration  of"'*’^'’'  nianagement  timents  or  emotions  onlv  occasion 

Mnnlreal  with  the  title  "Rusiness  and  Wei-  union  it  once'a'lv  Howler,  the  evidence  point 

fare.”  recalls  that  the  Red  Feather  (Com-  __ 

munity  rhcsti  campaign  has  failed  for  TEMPUS _ Th^  DffrtXAIi 

the  past  four  rears.  The  increase  in  the  I  t/YirKJeJ  I  fie  KJTlUvvi 

number  of  individual  campaign.^,  if  points  (Continued  from  Page  n 

out,  has  meant  a  declining  share  of  the  the  day  after  the  On- 


<e,  ,^nd  it  will  take  great  deal. 


m  management. timents  or  emotions  onlv  occasion- 


Is  Ottawa  Seeing  the  Light 
On  Free  Trade  Policies? 


That  the  federal  government  at  last  may  I  giver’s  dollar  for  the  basic  programs  fin 
be  seeing  the  light  in  the  matter  of  pro-  i  anced  by  the  Red  Feather  organization, 
riding  some  reasonable  degree  of  protec-  !  Gampaign  co.sts.  it  states,  are  4..=)  nei 


trust  in  the  union  it  nnre'a'ly  Hou-c\  er.  th®  cvidenc<“  points  program,'. 

TEMPUS — The  Ottawa  Scene 


ployprs.  howevpr.  havp  no  practi¬ 
cal  labour  r<“lations  consultants' 


(Continued  from  Page  1) 


each  .=e.s5ion  to  size  up  or  .sum 
up  what  the.'®  Liberals  have 


Campaign  costs,  it  states,  are  4..=)  per 

nt  of  the  monev  rniserl  a  firnirr.  that  I'cl  That  does  not  mean  to 


tion  for  domestic  manufacturers  is  in-  cent  of  the  money  raised,  a  figure  that  isl 

dicated  bv  recent  changes,  and  pending  '  much  lower  than  individual  organizations  bnw-evrr.  that  all  the  time  has 
changes,  in  the  Customs  .Act  which  will  '  r  u  n  n  i  n  g  independent  campaigns  cani  been  wasted  or  tha*  all  the  ses- 
invest  the  Department  of  National  Reve-  i  achie\e.  j  u.'eic'.s. 

niir  with  broader  nowers  in  the  valuation  :  For  niiite  a  mimbet-  nf  un,.-  tbei  To.  instance,  take  the  week 


invest  the  Department  of  National  Reve-  i  achie\e. 

niir  with  broader  powers  in  the  valuation  ;  For  quite  a  number  of  years  now  the 


of  imported  goods  under  the  anti-dumping  administration  of  the  Welfare  Federation!  -January  23  what  did  you  do 
regulations.  '  has  been  attempting  to  achieve,  insofar  as| 

There  are  nn  evidences  that  Ottawa 


possible,  the  centralisation  of  piiblir  wel 


prepared  to  clp\  iatp  from  its  low  tariff  ^  fare  efforts ;  without.  ho\vp\er.  very 


her.  perhaps.  Well  because  ynij 
cannot  remember  doe.s  not  mean 


policy  h\-  making  any  but  token  changes 
in  the  tariff  schedule;  but  a  strengthening 
of  the  anti-dumping  regulations,  and  an 
apparent  willingness  to  apply  them  ip 
order  to  protect  domestic  industries,  comes 
as  a  welcome  development.  The  proposed 
amendment  announced  during  the  past 
week  by  Finance  .Minister  U’alter  Harris 


in  the  way  of  success.  Not  only  denomina-l 

tional  anej  racial,  but  other  considerations!  bp  done  a-  the 

as  well,  have  stood  in  the  way  of  greater! 

co-ordination  in  the  appeal  for  funds.  j  tsimihrly  the  g'lvernm+nt 
This  lack  of  co-ordination  is  doubly  un-j  -pp-atinns  or 

fortunate  at  times  such  as  the  pre.senti  *bril:.'.  H  tnec  tn  qn  -.-hat  it 
when  the  cost  of  li\'ing  is  ha\  ing  a  restrict-;  *"  b”  s’,  'h®  moment  in- 
ivp  effect  upon  the  amount  that  can'  be'  'bmk 


which  will  bring  state  subsidi.sed  imports,  ;  dP\oted  by  many  individuals  and  organ-  'bat  the 

under  the  provisions  of  the  anti-dumping  I  izations  tn  charitable  donations  It  is  too  2'''''"  degree  of  the 

legislation,  is  one  that  has  been  urged  for  j  had  that  the  Red  Feather  campaign  could  r'’'*'-''’'’'  biberai  rezim®  has  been 
some  time  by  the  Canadian  .Manufacturers’  i  not  be  a  Community  Chest  effort  in  effect  '*  avn.rird  .sen.sation- 


Association:  and  it  is  one  that  will  he  of 
not  insignificant  benefit  to  some  Canadian 

inilustries  which  have  been  suffering  from  r,,-*  kit  *  "rather  ju.-:t  to  show  how 

this  type  of  competition.  l  LOmmcllTS  OH  LUriGnT  ATldlTS  good  a  navisator  he  is.  Nor  doe.s 

The  past  attitude  of  the  government  The  publisher  of  the  Toronto  Telegram,  'be  Liberal  government  look 
towards  those  Canadian  indu.stries  which  |  in  espou.sing  the  cause  nf  national  military]  f'”'  tioubie  merely  to  prove 
ha\e  been  urging  the  need  for  adequate  ]  service  in  Canada  on  hi.s  return  from  ai  bow  well  they  c.an  weather  it. 
protection  against  import  competition  if  ]  visit  to  Europe,  anticipates  the  argument]  Serenity  goes  with  sedatme.ss 
thpy  are  to  survive  has  been  that  the  solu-  |  that  there  would  he  opposition  from  Que-  'bi?  .'senior  regime  slips  easily 
tion  of  their  problems  lies  with  the  indus-  bee  and  comes  to  the  defense  of  his  na,tive  tbiough  .'exsion  after  sei:.sion. 
tries,  not  the  government;  that  inefficien-  province  by  declaring  that  there  would  ^  “  feiiow  sits  down  and 

cy  rather  than  inadequate  protection  was  |  he  no  more  opposition  there  than  in  any  bgure  out  what  was 

at  the  root  of  their  troubles.  The  powers  j  other  province.  In  which  he  doubtle.ss  is  bone  this  .session,  rhances  are 
that  be  in  Ottawa  would  seem  to  have;  right;  but  we  are  inclined  to  think  that!  be  mn.stiy  wni  remember  the 
reached  the  conclusion  that  events  have  '  he  is  over-optimistic  if  he  thinks  there!  MrCann-Dempsey  affair.  Then, 
proven  this  thesis  to  be  something  le.ss  ;  would  not  be  plenty  of  opposition  in  Que-I  depending  on  whether  he  is 
than  aernratp;  hence  the  more  restrictive  bee.  and  in  the  other  provinces  as  well.!  Gnt  or  Tory,  h®  will  blame 


as'well  a.s  in  name. 


alism. 

Your  .sra  (apfam  rarely  .seeks 
rough  ’.jrather  jii.st  to  shew  how 
good  a  navisator  he  is.  Nor  doe.s 


towards  those  Canadian  industries  which  |  in  espousing  the  cause  nf  national  militar,', , 
ha\e  been  urging  the  need  for  adequate  ;  service  in  Canada  on  his  return  from  ai 
protection  against  import  competition  if  ]  visit  to  Europe,  anticipates  the  argument] 
they  are  to  survive  has  been  that  the  solu-  1  that  there  would  he  opposition  from  Que-I 


prf'visions  of  the  anti-dumping  laws 


bee.  and  in  the  other  provinces  as  well.!  Gnt  or  Tory,  h®  will  hisme 
Much  as  it  i.s  needed,  we  are  afraid  that!  “bo  or  oth®r  of  the.s®  extrovert 


Git  en  proper  enforcement  of  the  amend- I  Canada  i?  not  yet  ready  for  peacetime!  irushmen  rv  ts®  way  1  am  told 


ed  anti-dumping  regulations,  the  early  '  military  service. 


I  that  Jiin  McCann  is  going  to 


tario  elections,  on  June  10  He 
Is  apparently  going  to  do  a  good 
job  for  himself. 

T  am  told  no  one  has  as  .vet 
hit  on  the  real  .stor.v  and  the 
real  rea.'on.  Rut  whatev+r  it  is. 
It  i.s  .eaid  it  "-ill  be  rea.'onable. 
.Meanwhile,  his  fellojv  MP'.s 
think  he  may  drop  his  director¬ 
ate  at  the  end  of  the  .se,s.sion. 
They  feel  any  directorate  is 
more  harm  than  h®!p  tn  a  cab¬ 
inet.  mini.ster.  -Such  honors 
make  any  politician  very  vul¬ 
nerable, 

So  the  .session  glide?  to  a 
close  with  much  accomplished 
but  little  remembered  Maybe 
that'.s  the  an.'Jver  to  good  gov¬ 
ernment  after  all. 

The  Liberals  are  going  to  take 
another  skunking  in  Alberta.  I 
predict  that  the  Social  Credit 
government  will  be  faced  in  the 
next  legislature  with  a  rag  tag 
and  bobtail  oppo.sitinn  All  these 
.so  called  Independents  —  who 
are  very  dependent  indeed  — 
have  in  common  13  a  hatred  nf 
Social  Credit. 

Optimistic  note  for  Liberal 
supporters  is  the  fact,  that  the 
Liberals  have  started  to  cam¬ 
paign  early,  and  thus  gives  rise 
to  hope.s.  Put  not  all  the  poli¬ 
tical  abracadabra  of  George 
Priidham.  Fdmontnn's  oxvn 
privy  councillor,  nor  hi.s  piety 
nor  Jvit,  can  save  th®  Liberal 
cause. 

The  Tones,  of  course,  are  nn 
better  off.  Individually  they 
may  produce  some  good  men. 


but,  in  each  case,  the.'*  are  Ibne 
wolf  operations  Aa  for  the 
CCF.  they  may  make  an  isolated 
gain,  but  province-wise,  they're 
going  nowhere  either. 

The  same  thing  that  elected 
the  l.iherals  in  Prince  Edward 
I.'land  and  is  going  to  elect  the 
Conservative.?  in  Ontario  will 
put  the  Social  Credit  party  in 
power  again  It'.s  a  ten  letter 
".ord  failed  Prn.xperity. 


Greenshields  &  Co 

Members: 

Montreal  Stock  Exchange 

The  Toronto  Stock  Exchange  •  Canadian  Slock  Exehangf 

SOT  Place  d'ArmM 
Montreal 


SHERBROOKS 


Savaro  a  Hart 

AEMBEttS.  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notre  Dome  Street  West 
MONTREAL 

Broach  Otfien 

T203  Phiinp*  Square,  Montreal 

nw  TOEf  -  FttmufRa.  ti.  •  obesec  -  noB-niRttB  -  sr.  johrs,  t.#.  •  stimioon  •  tmtotmin 


^  Your 
Inteiests  Oveiseos 


Our  London,  England,  office 
has  the  knowledge, 
experience  and  understanding 
required  to  handle  your 
Estate,  Tax  and  Investment 
interests  overseas. 


royal  trust 


Consult  ut, 

or  our  London  office 

ef  3  St.  Jamot’i  SguoM 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


While  we  are  cn  the  them®  IliUXAAi  or  our  London  office 

of  provincial  affairs,  it  is  mere  COMPANY  I  at  3  St,  James's  Squetl 

than  apparent  that  Premier 

I.e.'-lie  Frost  viN  he  returned  OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 

again  Fro.st  1.?  a  pnlitican  whose  _  '  . 

sucre?.?  I.?  made  po.?sihle  in  that  -  ■'  ■  -  ■— 

he  .?ays  too  little  rather  than  I 

nil  Ml’S  18!  B 

kenzie  King,  hr  manages  to  get  ^  ^ 

elec  ted  by  his  .?ilence  on  vital  ■  ae  #  M  ■  ■  I  I  I  f/  x  i' 

^  "  MV  uAMU  ^ 

Finally  do  not  take  .seriously  ^  lul  W  K  M  |U  K  w--  - 

the  word  that  Frost  L?  coming  IT  I  I  11 I  ■  I  I  *  ti 

to  Ottawa.  Pa.?t  experiences  I'll  mm  B  II  I  I  I  ...y'  A 

show?  that,  for  provincial  pre-  *  TO  2  MUHON  CAHADIAMS  L 

mier.?.  one  to  ^ 

Ottawa  IS  the  Royal  Route  to  J  +  h  * 

Nowhere.  Fro.?l  would  not,  be  I  I  H  f  i  s- 

c  1 1  ?  ■4''* 

as  good  a.?  Drew  here  on  Parlia-  ,  .  +,»'  -j^ 

ment  Hill.  True,  if  Drew  loses  ^ -oV 

another  election  -and  it  is  hard  >  ' 

to  see  how  he  can  avoid  it — he  *+»  y  ->«• 

will  naturally  bow  out  after 

X ■  Bank  of  Montreal 

impossible  situation.  But  he’s 

likely  making  sheep’s  eyes  at  WORKING  WITH  CANADIANS  IN  EVERT  WALK  OF  IIFE  SINCE  IStT 

that  hydro  job! 


■e  TO  2  mUOH  CAHADIAHS 

■  ■  ■■■  I  I  ■ 

I  ■  ■III  III  / 

'  \  Ill  / 

'v  >  >  i 

Bank  of  Montreal 
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HINTS  TO  INVESTORS 


stnkf  at  the  property,  and] 
’19')4  operating  result.',  accordingly! 
showed  a  substantial  improve- j 
ment  with  net  after  charges  up! 
at  111,2  cents  a  share  on  stock 


Construction  Orders  Show  Big' 
Increase  Over  1954  Figures 


I.WESTMEM  RECOMMENDATIOXS 
COMMENTS  &  ANALYSES 


*■  ‘  '  *  .111  I  I  from  previous  year's  figure  of  T  |!  _  _ _ _ — —  I 

.  ,  .  _  ,  -  ,  -  r-, _ I-  ,  -I,,.,-*  The  cumulative  total  of  con-,$4fi  9  million  over  last  y<'ar  The  •  ■'  i»— — 

Asbestos  Corporation  iMniiiRiF*;  from  tuhsrriher*  *ho,e  of  Canada  Iron,  latter  com- cents  a  .-haie.  Ore  re.-,er  .a  ruction  contract  awards  for  the^  May  19.i.i  total  for  Ontario  is,  Columbium  '  A  folder  has  beenithe  chemical  and  allied  industries. 

The  common  'tock  of  Asbestos  •  subscribers  reported  for  19.')4  net  earn-  of  19.i4  were  slightly  higher  than."  '  ,,  ,  .n-V  ,  „  j  h  ,,..,,ilmade  available  hv  Draper.  Dobie , (.Address  Collier  Norns  &  Quin- 

iiw  common  siock  oi  rtsop.sios  regord  to  their  investments  ,  '  ,  L  •  fit's*  fi^’**  months  of  19.^.^  stands  the  second  h'ghe.'t  monthly  lotah‘‘‘Y  i  ij  the  lan  4irive,a  rm-  iVTnntreal  i 

Corporation  has  been  recommend-!  ond  problems  ore  invited.  An-  i"*-’  '->P  *2.359.752  from  l953lf.6ure  at  beginning  of  year.  ! ‘si.0n0.7n0..50n. 'ihis  I's  the  firs'tl recorded  by  MacLean's 'stati.stics>..[;;;./i';-7X"ve7opr^^^^^^  Aldred^Bld^.  Montreal.) 

ed  to  me  as  a  good  mvestment|  swers  ore  based  upon  intormo-  figure  of  $1,645..36.3.  On  incieased|  u  is  not  in  the  company's  on-j„me  that  statistics  lor  construe-'—  the  peak  month  for  this  pro-  rare  metal  (Addre.'s  Praper.l  Canada  Safeway  Ltd  '  A  pros- 

but.  on  looking  over  your  Stock!  capitalization,  however,  net  perj-mal  gold  mine,  however,  that  tmn  contract  awards,  based  on'vmce  was  in  .lune.  1951.  with  D'''hie  A-  Co  Ltd.  25  Adelaide  pectus  is  available  from  Royal  Se- 

Market  table.  I  see  where  it  is|  liSS^'but'  beVd'  “the  somewhat  lower  atjth,  speculative  potentialities  inimformation  collected  by  Mac-I$2.32  1  million  tabulated  All  four'-"^^^*  west.Joronto  ^  |connect.on"w.th%‘he  ifsue'of  cu.m, 

giving  a  yield  of  only  3.4  per  cent  1  exercise  of  core  in  securing  in-  ®  c’mpsi'Pd  with, the  stock  lie.  Preston  owned  a  sub.. Lean  Building  Reports,  have  sur-i  construction  categories  marked  v  v  v  preferred  shares  currently 


giving  a  yield  of  only  3.4  per  cent  1  exercise  of  core  in  securing  in-  ^  snare  a.-,  compaieo  wuin, the  stock  lie.  Preston  owned  a  sub., Lean  Building  Reports,  have  sur-i  construction  categories  mai 

This  does  not  seem  to  me  to  be'  formotion,  THE  FINANCIAL  5-'*  41  a  share  In  1951  net  earningsjstantial  interest  in  Algom  Uraniumipassed  the  $1  billion  mark  by  the  healthy  gams  for  May.  1955 


very  much  of  a  return,  but  per-|  connot  assume  respon- 

hap.'  there  is  a  chance  for  hlgheri  Inniiiriee  must  henr  the  siono- 
dividends.  tVhat  do  you  think  ofi  ture  and  oddress  of  the  writer  in  '^at,  despite  the  developing  two  properties  in  the  S*  billion  figure  w-as  not  attained, lion  over  May,  1954  Tne  gams 

this?  i  order  to  receive  ottention.  An-  decline  in  sales  m  the  last  2  nr  3  Algoma  district  of  northw^estern  **"**■  *be  end  of  June  made  in  residential  and  industrial 

PRC  -Sherbrooke  i  *"'*''*  thought  to  be  of  public  years,  earnings  per  share  on  com-  Ontario  on  which  large  bodies  of  According  to  figures  to  be  pub-; were  more  than  enough  to  offset 

Shares  of  Asbestos  Corn  Ltd  '  L"  ^  ®  " ‘a/'"  a®  mon  have  held  up  relatively  w-ell.  high-grade  uranium  ore  have  I'^hed  m  the  .stati.stical  .section  ofj.'light  losses  m  business  and  engi- 

anare.-  oi  Asoestos  v  orp.  ijiq  Stomped,  addressed  envelope  or  _ _  .u  ,  u  j  .  .  the  .Tune  issue  of  MacLean  Build-meering 

have  moved  up  a  bit  on  the  stock  postage  should  occompony  oil  ^  mp  ny,  with  its  subsidiaiies.  been  proven  up  by  w'ork  to  date  the  1955  fn-e  month!  ri  i  h 

market  since  you  wTOte  and.  at;  inquiries.  has  a  widely  diversified  line  of  in  addition,  company  itself  holds ^  '  Jt-l  is  S'^60  s79  00o!  ' 

prevailing  levels  of  around  38ti.  -  production;  and,  hrvmg  regard  to  36  claims  m  the  Algoma  area,  on  t^han  that  for  1954  Tbir^ty.nm.r  Big  Job.s'-  valu'd 

provides  a  yield  of  approximately  «head  of  the  common  stock,  the  longer  term  potentialities  for  which  only  a  limited  amount  of  Building  Guide  shows  the'*^^’®'!,  each  helped  to 

gu  ner  cent-  9l  which  there  are.  is.sued  and  economic  and  industrial  expansion  development  has  so  far  been  car- ,„mui4t,ve  increases  m  over-ad  total  for  May 

^^4  per  ceni.  lollowins  cumulative  increases  in  .q..  r,<,KtAAn  u'^ns  m  On'ar.n 

This,  as  you  suggest,  ,s  not  a  outstanding  1.8  million  shares.  m  Canada,  future  prospects  for  ried  out  but  which  are  favourably  ,he  four  construction  categories  7gVi;  m  the  wV-T 

very  generous  rate  of  return,  but  ~r  A  ■  company  appear  bright.  located,  ^|this  year;  Residential,  up  $107  5 

there  are  factors  surrounding  Conodo  ^Iron  ^  ^  Smelting  has  been  active  m  out-  million.  Business  up  $  4  rnillion. 

company  '  operations  and  pros-  Foundries  Co  w-h.chl  Would  you  ®adv.se  me  to®take  ^velopment  and  is  Some  of  the,  larger  .iob.s:  On- 

r-cts  which  could  .iu.stify  the  re-  j  ^  ^'hares  of 

lanvely  meagre  yield  ^  than ISmelters  which  I  bought  last  year  L  7  consructmn  " 


Imperial  Chemical  Thi.-.  com-  offered  at  par  to  yield  4  40%.  f.Ad- 


of  company  were  equal  to  $3.94  a  Mines  —  1,237.000  shares  as  atjend  of  the  month  of  May.  Inj  The  Western  region  .showed  a  pany  is  reviewed  by  Collier  Nor- dress  C  Link.  Royal  Securities 
share  and  in  19,52  to  $3.,54  a  share.  December  31st  last  -  which  isil9-M.  the  record  year  to  date.  the|total  of  .$fil  million,  up  $10  7  mil- ^ ^^Trea^  stOck.7J7S.  Mo^treaO  ^ 


For  year  1954  Asbestos  Corp. 


$.30  a  share.  Since  I  bought  them|and  which  cost  me  fust  under 


;the  total  value  of  construction! 
contract  awards  for  the  month 


reported  net  earnings  after  all  ,7y' have' been'down' below' $20  a  share.  They  are  .selling  today  at  Weather  was  a  factor  m  s2S9.79790o!‘ wasF'^^  ' 

charges  equal  to  $2  43  a  share  ^  at  over  $.36  a  share  .'o  that,  if  I  sold,  '^ns  of  Interprovincial  Pipe  Line  jpj  j2i,gnn  higher  than  that  11 

which,  although  -*bO"’ing  a  mod-  ^^7.  j  pave  been  wondering  I  would  make  a  very  nice  profit' ^9.  for  1954  and  prospects  are  ,5,^  period  last  year.  Thej^'*'^  Hull  '  S4  mP- 

erate  decline  from  19,5.3  net  of  ,,  would  not  be  well  for  on  them.  The  stock,  I  notice,  is  'brighter  for  19.i5  operations  Out-  jpi^^  third  high-T  '  cp-waV  e-  rava-ion  I  ariune  ' 

$267  a  share,  were  nearly  double  jj^p  r^ja^vely  small  giving  a  yield  of  only  about  .334  crude  oil  industry  py,  monthly  award  total  ever  tec-  '  "  „  three  hcurin-'  -ub 

the  $1,25  a  share  which  has  been  evolved  by  a  sale  at  today's  per  cent  at  today  s  market,  which  .vear  is  good  and  Interprovm-  orded  by  MacLean's  statisticians. ,„'^i„n,real  area"  each 
distributed  in  regular  dividends  perhaps  get  into  some-  seems  to  me  to  be  pretty  low.  fis*  undertaking  a  considerable  It  is  surpassed  only  by  the  totals,^^.^;  We.stem  -  Office 


^IsPur  special  service 
of  practical  estate  planning 
will  help  you  to  make 
the  most  of  your  estate 
and  to  safeguard 
your  family. 


and  extras  on  the  stock  for  the  p,^p  pjp^^p  ,pj  bl,  K  D.-Montreal  Program  of  additions  to  pipeline 

past  ,3  years.  ^  this  connection.  The  question  as  to  whether  or  ^^rilities. 

Large  scale  capital  expenditures  B.K.— Windsor  not  you  should  dispose  of  your  Earnings  for  19,54  showed  a 

•-estimated  at  about  $16  million  (-an  see  no  good  reason  why  holdings  in’  Consolidated  Mining  ‘^'^rp  gain  over  those  for  195.3  at 

have  been  made  by  company  over  yQ^  y^ould  take  a  loss  on  Canada  and  Smelting  depends  very  much,  S*’-*5'’L250,  equal  to  1  20  a  share  on 


program  of  additions  to  pipelinejfor  June  and  July  in  1951.  the^  Calgary  '  52  9  million'' 

peak  year  recorded  to  date  jTrsns-Canaria  Highway  bitumi' 
Earnings  for  19,54  showed  a  Cornparative  figures  yjjrfacing.  B  C  .  $2  million; 

sharp  gain  over  those  for  195.3  afl^^'^'’'  each  category  (  .0  refinerv.  Dawson  Creek,  $2 

ffcn-ii  n-n  - _ i  •-ion  -  .u-  -  iures  in  brackets!  are  as  follows:!  _ a,,-  1 


cor.entfnre. 


have  been  made  by  company  over  j^ould  take  a  loss  on  Canada  and  Smelting  depends  very  much,  S*!.OM.250,  equal  to  1  20  a  .'hare  Pn'"';  .  $126  816  200  f$105 Maritime;.  -  Air  ,:ation.l 

the  pa.st  two  or  three  years  in  j^on  Foundries  stock  at  this  time.  ,t,  appears  to  us  on  your  original compared  with'^Q^'.,^^,  «21  413  000  Business  ‘ 

bringing  into  the  new  mine  and  prevailing  market  of  around  approach  to  this  investment.  If  *4,433.500  equal  to  88  cents  a  share  2oo\s76  573  300 •'  down  $2  Beechwood.  .  B,,: 

mill  at  the  Normandie  property,  27  the  stock  IS  up  from  a  low  for  your  objective  was  market  appre-  .  -  1070  100  Industrial  $1.5.703,400  ($7.-7  ’  ’"*77  7"’’  ,7?  "’7 

full  capacity  operation  at  which  the  current  year  of  22.%  and  is  not  ciation  your  purchase  shows  you.  Limited  '0O6.IOO).  up  $3  697,300,  and  En-’'7"±,  77, nar?^7Vh  5.^7! 

were  expected  this  month  Results  below  the  1955  high  of  23%.  as  you  suggest,  a  tempting  profit  *  n"lv  nrhase,  ' -  ^  ‘  Dartmou.h.  N  S.., 


Mm'ti-fii’ .  ('trtoiia,  /'ororfo, 
ir’)’,y.-or,  Tl'inp’ne^.  Retina. 
'  ■  lo  I  non ,  f"/v/'70rv, 

E'iwintnn ,  Tnu;  01/1  er. 


TORONTO 

GENERAL 

TRUSTS 

CORPORATION 


at  this  new  mine,  it  svas  stated  Company,  in  common  with  at  prevailing  market  levels;  ^1- son  s  Limited  at  a  price  of  19  "l '^P  !' 

recently,  have  been  good  both  in  other  steel  converting  operators,  though,  considering  general  stock  understand  this  stock  is  rated  asi  ^  ' 

yield  and  quality.  has  come  through  a  period  of  market  conditions  and  the  situa-  having  good  long%ange°prospectsJ  B'^ei^nally.  three  area.'  record-: 

Benefits  from  Normandie  pro-  more  than  2  years  in  which  de-  tion  surrounding  the  base  metal  tt«  c  '  7*4  ^*9’^'  gams  over  last  year,  andj 

duction.  with  demand  for  asbestos  mand  for  its  output  was  on  the  producers,  one  svould  not  have  to  ubscriber  i.-,ue  dropped  behind  Two  regions 

fibre  continuing  strong,  are  ex-  decline  In  1954,  however,  the  de-  be  toiD  optimistic  to  look  for  still  Prospects  for  Simpsons  Ltd.  showed  gams  in  all  four  cate- 
pected  to  be  reflected  in  opera-  dine  in  sales  w'as  less  marked  higher  les'els  for  the  stock  in  the  tho'ooxt  year  or  two  are  notigones.  one  slipped  behind  in  two 
fions  of  company  for  current  year: land  there  was  some  evidence  of  near  future.  quite  clear.  For  1954.  on  dollarjOategoriej,  and  the  fourth  wa^^ 

and  a  new  high  peak  in  earning.'! an  *"’P>'9voment  m  demand  Looking  further  ahead,  how- f  ^^“  '^Tpur?edTy%‘'Tumbe?  of  '  Bi^ 
for  19,55  could  be  anticipated,  Anltowards  the  end  of  the  year,  a ^j^^e  svould  seem  to  be  little  Mari’- 

improvement  in  earnings,  com-  condition  which  has  carried, cation  for  disposing  of  your J  '  -/  •'times  recorded  a  healthy  total  of 
hined  with  completion  of  major  through  into  the  current  year.  -Smelters".  At  around  35  fhei®^7  [Z  7’"  $.35  6  million  for  the  month,  a 

capital  expenditures  program,  Canada  Iron  la.'t  year  acquired  , jock,  based  on  19.54  distnbutionsr/'  '  7"  °  “7*  f  *2'^  2  million  increase  over  last, 

could  provide  justification  for  de-  outright  control  of  Dominion  5,  3-  ^  providesi"^^  '  .vear.  All  categories  showed  mark-: 

cuMon  on  the  part  of  directors  in  Structural  Steel  Ltd.;  and,  as  the  yp,,  ,  yip,,.)  pj  3  ^  ^pp  pent;-'^®"^  shareholders  that  sales  p,^  g^jpj.  p^p^  y^g^  g 

Increase  distributions  on  com- structural  strel  industry  at  lhis!gpp|_  jp  ,p|p  pC  ^p^ppj  im-'^®*  Ihis  year  v^eavv  530  million  increase  in  En- 1 

pany's  sfnek.  In  thi.s  connection  lime  is  the  most  favourably  5it-|p,.pppp,gp,  jp  ,|^p  j^g^p  p,pja]  fnar-l"®’^®  slightly  ahead  of  fho.se  for  gingering  due  to  a  number  of 


1  recently  purchased  some  Simp-*?^"'"'’’'"?-  *'72.768  100  ($39,686,400). ‘j 

AQi  rnn  .  _ 


son's  Limited  at  a  price  of  19  I, 


r/iese  .Votes  hminc  ft'en  placrd  pnvatflr,  this  adti'rtistmfru  nppears  os  a  matttr  rtf  rrtrxtrd  only. 


ADDITIONAL  I.SSLE 


87,500,000 


Argus  Corporation  Limited 


^V2%  Securer!  Notes  Series  B 


It  IS  worth  noting  that,  over  a|U3ted  in  the  fabricating  field,  j(  jj.  p^,  unreasonable  toT . ■  ' . "■  ' .  4, 

permd  of  6  years  between  1945'with  prnspecis  for  hiisines.'  in  fhe^pert  that  disbursement.'  for  1955'^*^*”*®'^  '^^wever.  that  com-itjon.  i 

and  1950.  prmr  to  undertaking  the  current  year  promising,  full  hene-j„[,pp|^  ^p  ^  hi-her  scale  than  operating  on  a-  In  Quebec,  a  total  of  58  4  mil-, 

Normandie  mine  project,  di.stribu-  fits  from  this  acquisition  .'houldjfp,,  ,354  Company"  for  years  hasi''’'''®’’  marzin-  jLon  was  recorded  for  the  month  j 

tions  on  stork  a\-erageq  $]  fi,?  year-  b*  evidenced  m  operating  results!  ,,p5,,pj  ,  nni,-..  nf  n^vm-  sem,  signi.ficant  factor  in  longer-, drop  of  $19  8  million  from  Mav  | 

ly  on  average  earnings  of  $1.87  a  of  Canada  Iron  for  the  present Upp^^j  dividends  at  a  fixed  ratei  fm  potentialities  for  Simpson's  ^ue  i  .-=e.-  ,n, 

^'®"''  Uong  with  semi-annual  extras^’"*-  ’"'^re.'t  in  Simp.'on- 7n'i! 


corresponding  period  of  1954.  He  jgree  projects  in  this  classifica-' 


period  of  6  years  between  1945'with  prospects  for  husines.s  in  fheJgj.ppj.{  ^j^gj  ditbursemeni.'  for  1955'^*^*”*®'^  com-itjon. 


pany  still  was  operating  on 


In  Quebec,  a  total  of  58  4  mil¬ 
lion  was  recorded  for  the  month 


To  be  dated  Julv  1,  19.55 


To  mature  Julv  1,  1962 


business  and 


neering.  Industrial  was  up  about; 


33  per  cent  over  last  year- 


NEW  AND  REFUNDING  ISSUE 


A'be.'tn.^  Cnrp  has  no  funded  Reflecting  consolidation  of  Dom- bg.ced  on  earnings  of  the  cnmpany.p^''^’''''  '4''’  *43*e  development  costs'  p  la 't.' year  '  i 

debt  nor  pr»ferred  stock  outstand-  inion  Structural  accounts  with  Last  .vear  companv  paid  extras  of'”^  this  company  have  been  heav-j  Ont'ario  was  the  othe'  regmni 
“  20  cents  in  July  and  35  cents  in!'"  anticipated  ^nd  recorded  gams  all  across' 

December.  It  may  be  anticipated,'’"’^'**’*  tneeting  of  Simpsons  wa.s|,j,p  board  .A  total  of  $134  6  mil-; 
that,  with  July  15th  distribution! ’*’**4  **’*’’  ^  continuation  of  extra-  [,nn  was  Ii.sfed  for  th'  month. I 
thi.s  year,  an  extra  at  least  as  large i"*‘'4*"3ry  expense  in  the  new  com-|—  ' 

'“  as  that  paid  last  December  will  be'P^"^  expected  until  more! 

^  declared.  Should  this  extra  be  re-  opened  and: 

■  peated  in  December  next,  it  become  established.  j 

^  would  mean  total  disbur.'ements  You  may  have  to  exercise  siyme  ,  Th*  advert®einent  is  not.  an 

«  ,  ^  on  account  of  195.5  operations  of  patience  rn  order  to  obtain  any; 

4;|  ■"  ^  'J  I  $1..5n  a  share.  This  would  giv®  you  !s’*!ostantial  benefits  from  your  in-i 

—  a  yield  on  your  purchase  price  fori  vestment  in  Simpson's  Ltd  .  parti- j  NXW  AND  REfUNDI 

the  ,'tock  of  6  per  cent  One  would^'^fl-V  as  a  possible  temporary' 
not.  in  the  light  of  existing  ar-F'^^tcaction  in  consumer  buying, 
rangements.  base  to  .stretch  one'sjP^'ver  must  he  considered  a.s  an* 
imagination  loo  far  to  hopo  for!<''veniuality.  Over  the  longer  term 
1  total  distributions  for  19.55  m  ex-  hossover.  in  the  light  of  the  com- 

'|^H|||||a|^  cess  of  $l,.5n  a  share.  pany's  position  in  the  depart- 

There  an  oiH  saying  on  the  ^'c'^  in  Canada  and| 

Bmpiters  i.s  -  nas  er  g  ! -''nek  has  intere.sting  potentialities.  | 

1  "f  course.  IS  an  ovar-  'n’erest  in  Simpson's-Sears, ' 

■  m  statament  as  the  person  who  sold  - - - - 

^i'nund  tha  low  for  la't  yaar  ^  T'  •  Preferm)  tn  capita!  i 

^nd  1953  could  ha\'a  bought  It  Jl/Hl'IllllSS '  July  and  October  1.  Rei 

back  to  good  ads  antage  during!  4  t  P**  *7^  tune  to 


W.  C.  Pitfield  Si  Company,  Limited 

MONTREAL 


yfnrtfffvn 

CnJj^firy 


5'7tn/  fryhn  Ottnnn  CfymufjJl  Tnrnn/o 

Efim/yrunn  I  nrt^nu^'^r  J  York 


This  advertBcmftnt  a  not.  and  ondcr  no  arajmstance#  is  to  constrjed  an  off<>rtnc:  of  Pr<^ift!TMi  ?>hire6  tor  sale  in.  or  to  any  person  resident 
m,  the  United  States  of  Amenca  or  tire  temtones  or  pis^ifts&iotK;  thereoL 


$10,000,00)0 


Canada  Safeway  Limited 

(Incorporated  under  The  Comp.anies  .Act  of  Canada) 

4*40%  Cumulative  Redeemable  Preferred  Shares 
(Par  Value  $100  per  Share) 


Mr.  A  who  gets 
40  dividend 
payments . . . 


OR  Mr,  B 
who  gets  4? 


recent  weeks.  The  performance  nf.Pf"'’"')'  Tam 
,  ,  .  ;BrnnJgn  F»»( 

tha  stock  ri\-er  a  long  period  oflrr,  inif.vmi.s. 

years,  however,  lends  spme 

stance  to  this  iha.'is  insofar  as  the  *  ■'■''P's'idp 
,  ,  ,  .  ■  '  i  Bi  Siilian  Tr 

long  term  mvedor  is  concerned.  Csn  Vickers 

—  ,  ,  Mersev  Paper 

Company  -i.s  the  largest  pro-  \.s  Lum 


ssj.je?  ssfi.js-, 

j-iS  -,34  1)  ns 
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Sfin  4ns  n  11 

u.s  SI' 
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Each  man  earns  his  living  in  a  field  in  which  h* 
specializes  '' 

Each  man  ha'  invest/>d  his  accumulated  savings-  - 
his  extra  money — in  Canadian  securities. 

Neither  man  has  had  the  training  or  experience 
nece.'sary  for  the  sound  management  of  his  invest¬ 
ment.  (Investment  management,  too,  is  s 
specialized  field.; 

Mr.  A  has  invested  in  10  securities  He  receives 
40  dividend  payment-'  per  year  But,  Mr  A  ,  a 
busy  man,  i.s  constantly  beset  bv  questions  which 
only  an  investment  specialist  can  answer — what 
to  buy?  When  to  buy?  When  to  .sell? 

Mr.  B  ,  equally  as  busy,  has  invested  with  Investors 
Mutual.  Expiert.  management,  supplied  with 
Investment  information  by  trained,  expenenced 
analysts,  makes  his  decisions  for  him  And  his 
investment  is  more  than  ten  time.=  as  diversified  a.' 
Mr  A's.  The  4  dividend  cheques  he  receives  each 
year  represent  his  interest  in  over  100  securities— 
•  cross-.section  of  Canada's  major  industries. 

Mr.  B's  investment  also  has  the  advantages  of 
Immediate  liquidity  and  the  option  to  re-invest 
di'idend.'  "automatically",  without  co.'t. 

Which  of  these  two  bu.sy  men  is  the  wiser  investor? 

If  you  have  extra  money— $1,000,  or  $100,000.  or 
more — which  you  want  to  put  to  work,  your 
Investors  Syndicate  repre.sentative  will  be  glatl 
to  provide  you  with  complete  information  a^ut 
Investors  Mutual. 


end  D‘s7f'b4f*e4 
Invesfor*  Syedicots 
of  Coeodo  Ltd 


iSVESTOKS 

Mutual 

of  Cnnodo  limitad 


MEAD  OFFICE  >  WINNIPEG  —  OFFICES  IN  PRINCIPAL  CITIES 


i.'h  Commonwealth,  anjf  one  of, (7."'  TpIi  in'(4  ii7i4 

tu  1  -  ,  7  .  ,  ,  ,(;',ni3gas  M  14  1" 

the  largest  m  the  wonii.  In  addi-lu  B.  waterman  ti  101404.' 
tion,  it  IS  a  major  producer  of! 

other  metal.',  ferterlizer,  and  rhancp  +i.72'>; 

chemicals.  The  re.cource.'  of  its!  jLil''!!!!’!!!; _ i 

main  Sullivan  mine  are,  insofar*  j 

.3S  the  present  generation  is  con-  to  i 

rerned.  apparently  inexhaustible;  GET  RICH  OVERNIGHT, 

and,  as  a  result  of  widespread;  IkHfrr  TAATAITr  O ' 

field  nperation.s,  it  ha.s  interests  in  'through  |N VESTAflcNT  J  •  j 
mining  projerts  and  prospects  in*  Forget  it.  It  can't  he  dene.  Ura- ! 
many  other  areas  throughout  ."'jL’nieyifnt  j 

country.  dream:.  But  lon,g  after  any  specu¬ 

lative  heem  reaches  its  usual  sorry  I 
!  ■—  lend,  there  will  remain  the  sound! 

PreeFetn  E  Pi  I  •i»ee..«e>.>'l  principles  of  investing  used  by  suc- 

rreSFOn  t.U.  -  interprov  I  ce.^--ful  investors  todav. 

Pipe  Line  *  Thousands  of  investors  have  been’ 

^  'r^CP’iviDff  fact?  ani  mtfllispnt  suid- 

I  would  ^r^atly  appreciate  ynu.c  ance  from  a  new  masazine  especially! 

Ts  t  in\'estors.  Its  name  is.  simply.  | 

opinion  on  Preston  Ea.-t  Dome  1  iwi'STOR.  It's  nocket  size.  It’s  easy  i 
bought  100  shares  a  vear  ago  and.'*"  Its  authors  reflect  the  most 

•  '  capable  minds  m  the  entire  financial; 

with  the  present  price  at  about  community 

-n  I  1.  ,  i  '  Gerald  M.  Loeb.  for  example,  con- ; 

$7.70,  I  have  approximately g  regular  monthly  columni 
double  iny  money:  but  I  am  in- i^tititled  'Double  Dividends."  Many | 

isubscribers  tell  us  his  pithy,  down-: 
dined  to  hang  on  to  this  stock  as  fo-earth  column  itself  is  worth  many! 
r  thinh  tboi  tb=  ^b«,,i,4  J’tbfs  the  subscription  price.  In  al-| 

,  think  that  the  company  shouldimosi  every  issue,  Mr.  Loeb  discusses | 

eventually  cash  in  on  Hi  equity  init'P®f>ft<;  .'tcunties  vs-hich,  in  his  judg¬ 
ment.  have  characteristics  justifying 
Algoma  Uranium.  Could  you  give:investment  or  speculative  interest.  I 

me  a  clue  as  to  whether  or  not  you 

think  that  Preston  East  Dome  is  .'.(L  profits  m  the  stock  market.! 

^  I  The  Battle  for  Investment  Survival,  i 

fairly  priced  consiclenns  its  uran-’  Every  month  this  new  masazine  i 

^^.*,'^♦.-.1  _  .f  _ T  bring  you  a  summary  of  whatl 

lum  potential,  oi  if.  perhaps.  I  throughout  the  country  are 

s'^houldn't.  shift  to  something  else. to  client.  A  separate 
,  ,  ,  ,,  I  department  features  portfolio  anal-f 

I  also  hold  some  Interprovincial.yses  of  readers  who  submit  their 
D.y..*  T  ivs*  ,.,u.e.u  u ^ « 'A  hs ts.  (A  suTvey  shows  this  to  be 

Pipe  Line,  which  ceitainl.v  ha^nti^ne  of  the  most  popular  features  of| 

done  much  price-wLcp  m  the  ^  recently  added  feature,  i 

'  idealine  with  Investment  Clubs,  is! 
year,  so  perhaps  it  will  take  moreh?aminc  nation-wide  uilerest.  I 

T  there  is  much  more  of  prac- 

patience  than  I  ha\e  to  ride  that  help  to  every  investor.  I 

one  out.  I  subscription  rate  for  TNVKo-! 

TOR  i“  $.9  per  year.  We*d  be  delighted  i 
D.  W  M. — Akron,  O.  jto  have  you  trv  a  special  6-months, 
TtF  •  1  J  X  -it  'trial  for  onlv  $?.  * 

We  are  inclined  to  agree  with.  Fnr  vour  fi-montb?  trial  print  voiir  I 

you  that,  de.^pite  the  tempting  t^l'b  '**"  t*')') 

'  ad  pnnd  it  tn  us  with  $2.  l 

profit  you  already  show  on  your  This  mav  prove  to  be  the  soundest' 
Preston  East  Dome  holdings,  the,*^  investment  you've  ever  made.  j 

stock  should  be  retained.  I  INVESTOR 

Company'.'  earnings  for  1953. The  Gvde  to  rimely  /ni'estingj 
were  adversely  affected  by  an  ex-j*^®  Broidway  New  I'otk 


Preferrwl  as  tn  capita!  and  dividends.  Dhidends  nimulative  from  Tu!v  11,  19.35  and  pa-vahle  quarterlv.  Tanuary.  Apnl. 
July  and  October  1.  Redeemable  at  the.  oppon  of  the  Companv  on  not  less  fJi.an  .50  days'  notjfis  as  a  whole  .at  any  Dme, 
or  m  part  from  time  to  time  bv  lot,  at  .5104  pe.r  share  through  lulv  1.  1060,  there-afte.r  through  .luly  1,  I0A5  at  -SIO-T  per 
share,  thereafter  through  July  1,  1970  at  .8102  per  share;  thereafter  through  July  1,  1975  at  SlOl  per  share  and  thereafter 
at  S10014  per  'hare:  in  each  case  plus  ace.rued  and  unpaid  dividends  calculated  to  the  date  fixed  for  redemption.  Subject 
to  the  nght  of  the  (Company  to  purcJiase  such  shares  for  cancelbtion  at  any  time  at  or  under  the  pres-ailing  redemption 
price.  Non-voting  unless  and  until  sis  quarterly  dmdends  on  the  Preferred  Shares  are  in  arrears;  thereafter,  so  long  as 
any  dmdends  remam  in  arrears,  entitled  to  one  vote  per  share.  These  Preferred  Shares  ’'  he.n  issued  wjH  be  fully  paid  and 
non-assessable  and  the  rights,  preferences,  priorities,  restrictions,  conditions  and  limitations  attachmg  thereto  are  more 
fully  set  out  m  the  Statutory  Infonnation  forming  part  of  the  prospectus. 

Transfer  Agent  and  Registrar;  The  RovaJ  Trast  Company, 

I5'mnipeg,  Montreal,  Toronto,  Calgary  and  Yancouver. 

A  Preferred  Share  Porchase  Fund  is  provided  whereby  6ie  Companv  shall  set  aside  on  or  beiore  July  1,  1956  the  sum  of 
SJDO.OOO  to  be  utilized  with  reasonable  despatch  m  the  purchase  for  cancellation  of  these  4  4fi'3;;  Shares  in  the  open  market 
if  available  at  their  par  value  or  less  and  the  Company  shall  replenish  the  sard  fund  on  or  before  July  1  m  each  succeedmg 
year  with  a  sum  equal  to  that  expended  in  the  purchase  as  aforesaid  during  the  prenous  year. 

In  the  opinion  of  counsel  these  Preferred  Shares  are  investments  in  which  The  Canadian  and  British  Insurance  Companies 
Act.  R.S.C.  1952,  c.31.  states  that  companie.'  registered  under  Par  t  J II  thereej  may,  without  availing  themselves  for  that 
purpose  of  the  provisions  of  sub-section  (4)  of  Section  (v,  of  said  .Ar,t,*nvest  their  funds. 

CAPITALirATTON 
(.After  giving  effect  to  this  financing) 

.Authorized  (Outstanding 

Preferred  Shares,  par  ■value  SlOO  each. .......  _ _ _ _  15. 000,(500  $10,0(50,000 

Cominon  Shares,  pur  value  SIO  each  .  . . .  2,5(50,000  2,800,000 

Notb.  The  Companv  is  Guarantor  of  52,400.000  Collateral  Tru.st  Debenbires  of  Macdonalds  Consolidated  Limited 
and  .55,000.000  4*42%  Debentures  of  Wingate  F.quipment  lassors  Limited,  its  wholly-owned  subsidiary  companies. 

We  offer  as  principals  these  Preferred  Shiares  for  delis-ers'  if,  as  and  when  issued  and  received  by  us  and  subject  to  prior 
sale  and  the  approval  of  counsel  of  all  proceedings,  '^'e  resep.  e  the  nght  to  close  the  subscription  books  at  anv  time  without 
notice  and  to  reject  any  or  all  appli'cations  and  also  m  an>-  case,  to  allot  a  smaller  number  of  shares  than  may  be  appliM  fonj 

Price;  $100  per  Share 

The  amount  of  dividend  payable  m  respect  of  the  period  to  (October  1,  1955,  will  be  99  cents  per  share  It  is  expected; 
that  certificates  m  mtenm  form  will  be  available  for  deuvery  on  or  about  July  11,  1955. 

The  listing  of  these  4.40?^  Cumulative  Redeemable  Preferred  Shares  on  the  Montreal  and  Toronto  Stock  Exchanges 
has  been  approved  subject  to  the  filmg  of  document.'  and  esndence  of  satisfactory  distnbution. 

A  prospuius.  a  copy  of  which  ha;  been  filed  vnth  Ike  Secretary  of  Stale  nf  Canada  in  aernrti. 
ance  vntk  the  protisinns  nf  The  Cnmpante;  Act,  will  be  furnickcd  promptly 'upon  request. 

Royal  Securities  Corporation 
Limited 


Wood^  Gundy  &  Company 
Limited 


A.  E.  Ames  &.  Co» 
Limited 


Dominion  Securities  Corpn« 
Limited 


Greenshields  &  Co  Inc 


James  Richardson  &.  Sons 


Merrill  Lynch,  Pierce,  Fenner  &  Beane 


Pemberton  Securities 
Limited 
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Second  Major  Installation  In 
Production  at  Dofasco  Plant 


Ethics  Set 
For  Laboratory 
Test  Groups 


Toronto:  A  rode  of  ethics  de 
sijjned  to  protect  the  customer 


Mexican  Light  1954  Earnings 
Drop,  But  Outlook  Better 


Canada's  first  continuous  gal- [eighty  feet  high  and  one  hundred 
vanizing  line  has  gone  info  pro-, feet  wide.  ,  _ 

duction  at  Dominion  top  spot  at  the  annual  meet- ! Nrt*  e.?".,. 

ling  agenda  of  the  Association  of 


Teari  eadad  December  3Ut 


Canadian  Te.sting  Laboratories 
he'd  at  North  Bay,  Ontario,  this 
mr  nth. 

7/ith  member  laboratories  from 
coast  to  coast  the  association  is 
made  up  of  professional  men  who 
view  thoir  work  as  a  service  of 
high  order  The  have  established 
fine  standard  of  workmanship 
vvh’ch  an  applicant  must  possess 
to  ."a^n  acceptance  by  the  associa¬ 
tion 

'A  member  shall  act  with  fidel- 


and  Steel  Ltd.  in  Hamilton.  This, vanizing 

line  is  the  second  of  two  large  I  unique  features.  Coils  of  cold- 
installations  that  comprise  the  8 [reduced  steel  strip  are  brought 
million  dollar  expenditure  on  im-  from  the  cold  rolling  mills  and  put 
provements  announced  last  fall  by, directly  into  the  line  where  they 
Dofasco  The  first  of  these  was  are  chemically  cleaned,  reduced, 
the  new  56-inch  Cold  Reduction  [annealed  and  galvanized  on  one 
Strip  Mill  <see  The  Financial: continuous,  non-stop  process. 

Times  May  20th1.  Another  unique  feature  is  the 

1C  ffaK-ani7ine  ntahh^''  which  the  surface  of 

wTSy  S-  fiS'U’;,  P«P=r.d.  ThU 

l.ne  will  oj  *hp  nro-iehf'f®  process  involves  the  clean- 

Hne  has  beenVo^ven  '■‘•dicing,  annealing  and  gal- 
duct  of  “’Jf  ,,  :  ,  ,  c._{vanizinge  of  thesteel  in  an  oxygen- 
in  ^’'P’’A'''fviI*^rAnvpntinnal  hot-i^''^^  atmosphere  in  order  to  elim- 

superior  to  the  con\entional  not  .  ,  .,  formation  of  surface,  -  - . 

dipped  galvanized  steel  for  on  the  ™trirwhich  ‘he  code  of 

applications.  Employing  an  en  ire  jOx.d^^^^  ethics  states  -and  with  devotion 

Iv  new  process,  this  line  produces,!  ^  accom- high  ideals  of  personal 

a  zinc  coated  steel  sheet  that  'S;  ^  in  this  new  proce.ss  The  ’"d  professional  integrity." 

pot  only  more  corrosion-proof  * 

than  the  hot-dipped  t.vpe.  hut  has  Phere  composed  ‘ho  customer  first  quality  service, 

the  unique  ability  to  be  Punched,  ”  ann  he  nareful  attention  hLs  work 

pressed,  bent,  formed  or  drawn  of  a  t  ery  earemily  controued  oa^  requires  "A  member  shall  sign  or 
without  damaging  its  protective  ^n"  h> djoge^n  ^  and^  nitrw^  pp,^_  those  plans,  specifica- 

coat  of  zinc.  loxide-free  strip. 

Many  tests  performed  ^‘Png|  gjjjj  keeping  an  eye  to  the  fu- 
these  lines  have  proven  that  thc|jpj.p_  Dofasco’s  engineers  have 
zinc  coating  actually  stretches  to  ^  recoiling  mechanism  at  the 
follow  the  base  metal  to  which  't'pr.d  of  this  line  in  expectation  that 
is  applied.  There  is  no  chipping. !ppgjpp^pj.j.  purchasing 

flaking  or  peeling  of  the  zinc  coat-  galvanized  steel  in  coil  form 
Dofasco's  line  will  produce ^p  great  advantage  to 


tions  and  reports  actually  made 
b.v  him  or  under  his  personal 
supervision  and  directon.  A  mem¬ 
ber  shall  undertake  only  that  work 
which  he  is  competent  to  perform 


Eara.  an  Com. 
Work.  Capital  . 


19S4 

$ 

n.iM.M* 

X,S29.7M 

•.S3 

1,343.443 


1933 

$ 

31.17S.S3S 

3.777.339 

1.S5 

t3.344.SS7 


t— Excess  of  current  liabilities  over 
current  asselsi 

Serious  effects  of  devaluation 
of  the  Mexican  peso  during  the 
year  in  operating  results  of  the 
Mexican  Light  and  Power  Co.  Ltd. 
are  reflected  in  annual  report  of 
company  for  1954  which  shows 
sharp  declines  both  in  gross  re¬ 
venues  and  in  net  earnings  after 
all  charges  as  compared  withj 
figures  for  preceding  year. 


Commerce  (New  'Vork  AgencyL 
the  First  National  Bank  of  the 
City  of  New  York  (now  the  First 
National  City  Bank  of  New  York) 
and  Credit  Suisse  (New  York 
Agency). 

With  the  loan  proceeds  company 
purchased  an  equivalent  principal 
amount  of  its  series  "C"  dollar 
bonds  at  par  from  Nacional  Fin- 
anciera,  S.A.,  which  had  acquired 
them  from  the  Federal  Electri¬ 
city  Commission.  The  bonds  are 
pledged  as  security  for  the  loan 
and  Nacional  Financiera,  S.A.,  has 
agreed  to  repurchase  the  bonds 


cr™i»8  system  l«,d.  On  lliln  b..ln  ^ 


the  existinx?  facilities  will  have 
to  be  doubled  during  the  next 
nine  or  ten  years  and  it  is  esti¬ 
mated  that  a  programme  designed 
to  achieve  this  end  will  require 
new  plant  investment  of  more 
than  200  million  dollars  on  the 
basis  of  present  price  levels.  The 
capacity  to  undertake  and  suC' 
cessfully  complete  a  programme 
of  such  magnitude  depends  pri 
marily  on  the  company  being 
placed  in  an  economic  position 
that  will  enable  it  to  attract  sub¬ 
stantial  amounts  of  capital  from 
the  private  market. 


at  par  ^hen  the  loan  matures 

_  .  ,  ,  I  Apart  from  the  fact  that  the 

Report  points  out  that,  while .^^pany  will  realize  a  saving  in 
the  peso  was  devalued  in  April,  financial  charges  as  a  result  of 
1954.  the  company  s  new  rates  jt^is  transaction,  the  loan  repre- 


which.  together  with  certain  tax 
advantages  granted  for  the  years 
1954  and  19.55,  went  a  long  way 
towards  restoring  the  company's 
earning  power,  did  not  become 
effective  until  October.  Earnings 
of  company  accordingly  were 
severely  reduced  during  almost 
six  months  of  the  year. 

Earnings  for  the  first  quarter 
of  1955  report  indicates  will  be 


by  virtue  of  his  training  and  ex-r‘’‘’“‘  share 


per’ence ' 

'‘Iharp  practices  and  low  grade 
skills  . 


large  quantities  of  this  superior; particularly  in  Production; 


and  more  versatile  g; 

vanized  steel.  .^e  limited  to  width  and  i:a'-'ge|po7p’r'aTiv'fAr‘ hA»c*"AV,'Ai 

This  continuous  galvanizing  line  yjjres  alone,  providing  them  with  a!f„5fit5 


lone,  proviaing  inem  wun  a  _ _ - , - s” 

is  881  feet  long.  The  line  almost  more  versatile  stock  and  cutting!^,-^  thVcTistome^r 

fills  the  steel  and  galvanized  sheet  down  on  their  warehousing  re-.f^g^  expect.  Associa- 

building  that  houses  it.  more  than  qiiirements. _ Itjo^  members  look  forward  to  the 

dav  when  clients  will  insist  that 
their  work  goes  to  laboratories 
that  belong  to  the  group,”  he  said. 


Estimate  Trans  Empire  Oils 
Reserves  Over  $7.5  Million  I 

Trans  Empire  Oils  Ltd.  reports! crude,  and  producing  new  oil  at  a^ 
oil  sales  tor  the  first  four  months  rate  of  24P  barrels  a  day.  j 

of  l<i55  totalling  167.704  barrels.  Consideration  is  being  given  to  I 
rinrin-  the  sanie  period  of  19.54  the  construction  of  a  three-inch' 

?il  sales  ^otalled  163.940  barrels,  pipe  line,  six  mile_s  or  so  _  in 

\pt  income  before  write-offs  but.  length,  from  compan>  s  batterj  sticorby  Distu. 

:A.  ,,,  -thpr  charges  was  $148.-  Campbell  to  the  terminal  at  St.  Giant  Y'kmfe 

"^83  -  an  increase  of  $16,492.52  Albert.  In  addition  to  lessening  MacMillan 

over  the  corresponding  period  of  transportation  costs,  presently  32  foref 

cents  a  barrel,  such  a  line  would 's.  pp„. 

■  ,1  -AmAanv-v  niliensure  delievery  of  crude  365  zican.  Food  Pr. 

An  erf'd^'y^  «  ESar  regardless  of  weather 

and  gas  reserves  and  undeveloped  •  -og-j  pr,_f.-jt;ons  .  Total* 

hniHinri:  recentlv  com-  ^nd  road  condition.. 


Interim  Earnings 

First  flair 

Net  (000'»  omit-  Earn. 
Earn  ted)  per  Sh. 


1955* 

$ 

19.051 
10,26,i 
349 
533 
7.878 
1.489 
289  (d 
814 
81 


1954* 

$ 

23.699 

11.068 

801 

959 


1955 

8 

2.17 
3.56 
0.76 
0.14 
5.008  1.40 

.343  0.74  4 

269(d  ... 
767  1.50 

9  .. 


land  holdings,  recently  com 
pleted  bv  Link.  Downing  A- 
Cooke  Ltd.,  estimated  value  of 
recoverable  oil  reserves  at  $5.- 
825.290;  recoverable  gas  reserves, 
at  $353,190;  Flare  Gas  &•  L.P.  gas; 
9f  $83,800:  undeveloped  land  hold 
mgs  at  $1,360,600  for 
$7,622,700. 

This  figure  it 


Chanfe 


40,696  42,585 


1st  Quarter  Gain 
In  Lumber  Output 


Can.  Breweries 
I  McCoU'Front. 
iVioIamac  M. 
iShawinisan 

Ottawa.  —  Production  of  sawn  MaiaA^’ 

total  of  lumber  increased  in  March  and  M-  t  o.  Paper 
-  ,  .....  Saguena.v  Pow. 

the  first  three  months  of  this  year  Mcini.vre  Pore. 

-  ,  both  in  British  Columbia  and  East  B;"  ’Phone 

wh4"at^  Apnl  30.  were ‘carl  of  the  Rockies.  DBS  figures  Uk.  Shore ’ 
dep'renated  ''"'^C'of'’"approx  *  l\Pr^du^ction^o^sawm^lumber  Lamur« C 


First  Qaarter 
l.W>6 
2.300fe 
145(e 
1.958 
1,139 


Production  of  sawn  lumber  and 
^npt  "*rnrrent  in  British  Columbia  in  March 

Sinking  fund  notes  outstanding  from  3, 5.24,. 000.  raising  first' 


.50 

1.665 


20.678  16.047 


0.70 
1.03 
0.01  2 
1.29 

b!76 

0.37 

0.39 

0.05 

0.39  6 

1.38 


Total 
Change 


432  b>0.47^ 
31,5.53 


quarter  total  to  1.225.2-W.OOO  board  J“'y  3'“  ”55  ‘o 


Report  states  that  although  frorn  931.6,0.000,  East  of  the;  ..—Fiscal  years  ended  July  31st  to 
rumors  to  the  effect  that  Camp-  Rockies  March  production  climb-: June  .3oih  1955. 
pel?  w^lls  of  company  had  ceased  ed  to  31^5.719  000  board  feet  from,  -7^''  . 

producing  oil.  were  current  re-  2o4.396^00^nd  in  the  three  months  ^  *^124"? 

rently.  nothing  could  be  further  to  i8P.06o.000  board  feet  from  681.-  - - 

from  the  truth.  The  fact  that  no  041.000  ^  • 

3il  was  sold  in  April  probably  .January-March  production  totals 
formed  the  basis  for  the  rumors,  .for  the  provinces  East  of  the 
Because  of  government  road  Rockies  follows;  Alberta.  306.255.- 
hans,  oil  trucks  were  not  allowed  000  board  feet  <258.346,000  a  year 


or  nearly  25  per  cent  of  the  earn¬ 
ings  per  common  share  for  the 
year  1953. 

While  no  increased  earnings 
have  yet  been  realized  on  the  In¬ 
creased  investment  and  sales  since 
1953,  report  states,  company  has 
been  assured  that  an  additional 
rate  increase  will  be  granted  dur¬ 
ing  the  year  1955  to  further  im¬ 
prove  the  earning  capacity  and  to 
compensate  for  the  temporary  tax 
advantages  when  these  expire. 

Finances  Strengthened 

Company  has  been  successful  in 
settling  long  outstanding  Mexican 
income  tax  claims  and  counter 
claims  and  amounts  due  from  the 
tramways  system.  These  settle¬ 
ments  permitted  the  transfer  to' 
earned  surplus  during  1954  from 
specific  and  contingency  reserves 
of  amounts  which  with  certain 
other  adjustments  totalled  $2,719,- 
816;  and  with  the  net  profit  for 
the  year  resulted  in  a  total  credit 
to  earned  surplus  in  19.54  of  $5,- 
049.522.  as  compared  with  $3,908.- 
882  in  19.53.  Furthermore,  during 
1954  the  balance  of  $15,420,870  in 
general  reserve.  representing 
earned  surplus  up  to  January  1. 
1950.  was  transferred  to  earned 
surplus  account. 


sented  an  important  step  in  estab¬ 
lishing  the  company's  private 
credit  and.  at  the  same  time,  made 
$3  million  lU.S.)  available  to  the 
Mexican  government  for  the  term 
of  the  transaction 

Construction  Programme 

The  major  construction  pro 
gramme  commenced  by  the  com 
pany  in  1948  was  completed,  re¬ 
port  states,  with  the  inauguration 
in  October  1954  by  the  President 
of  Mexico,  of  the  Patla  hydro 
electric  plant,  two  large  sub 
stations  at  El  Salta  and  Cerro 
Gordo  and  the  220  k.v.  transmis¬ 
sion  line  between  Neeaxa  and  the 
Federal  District. 

Under  this  long  range  pro¬ 
gramme  company  has  added  to  Its 
National  Bank  of  the  City  of  New 
system  186,445  k.w.  of  generating 
capacity,  136  kilometres  of  220  k.v. 
transmission  line,  138  kilometres 
of  85  k.v..  60  k.v.  and  40  k.v.  trans¬ 
mission  line,  1,509  kilometres  of 
distribution  lines  and  307.824  k.v.a. 
of  receiving  station  capacity. 

During  the  same  period  the  Fed¬ 
eral  Electricity  Commission  has 
completed  in  its  Miguel  Aleman 
system  (the  power  from  which  is 
distributed  by  the  company)  the 
67.575  k.w.  Santa  Barbara  hydro¬ 
electric  plant  and  the  third  unit 
of  50.000  k.w.  at  the  Ixtapantongo 
hydro-electric  plant;  and  there  Ls 
still  under  construction  by  the 
commission  the  San  Bartolo.  El 
Durazno  and  Tingambato  hydro¬ 
electric  plants  which  should  make 
an  additional  193,000  k.w.  avail¬ 
able  to  the  company's  system  in 
the  next  two  years. 

’As  a  result  of  the  completion 


Titanium . . . 

(Continued  from  page  1) 


As  a  result  of  the.se  credits  andiof  the  company’s  recent  construc- 
the  deduction  of  dividend  pay- U ion  programme  and  of  the  addi- 
ments  made  during  1954  and  altional  generating  capacity  placed 
transfer  of  $321,718  to  re-invesf-ljn  service  b.v  the  Federal  Electri- 
ment  reserve,  the  balance  of  [city  Commission.  Mexican  Light 


earned  surplus  at  the  close  of  1954 
was  $26,517,289.  as  compared  with 
the  balances  of  earned  surplus  and 
general  reserve  at  the  end  of  1953 
which  aggregated  $23,371,353. 

On  the  last  day  of  1954  com¬ 
pany  borrowed  $3  million  (U.S.) 
for  one  year  at  4  per  cent  per 
annum  interest  from  a  banking 
syndicate  consisting  of  the  Chase 
York  (now  the  Chase  Manhattan 
Bank).  The  Canadian  Bank  of 


today  Ls  better  equipped  than  ever 
to  meet  the  demand  for  power. 
Company  estimates,  however,  that 
the  demand  in  its  area  for  elec¬ 
tric  energy  will  require  an  aver¬ 
age  annual  cumulative  increase  of 
at  least  eight  per  cent  in  the 
generating  capacity  of  the  system 
during  the  foreseeable  future,  to¬ 
gether  with  the  necessary  trans¬ 
mission  and  distribution  facilities 
to  provide  for  the  steadily  in 


to  have  been  worked  out  in  Nor¬ 
way. 

As  one  economist  stated,  the 
project  will  not  be  accomplished 
overnight,  but  with  a  growing 
market,  excellent  transportation 
and  power  facilities  coupled  with, 
on  balance,  better  than  average 
access  to  the  vital  raw  materials,] 
.sooner  or  later  a  primary  smelter 
in  the  area  is  a  certainty. 

A  still  further  factor,  presently 
of  small  moment,  is  the  impend 
ing  commercial  development  of 
Shawinigan’s  process  for  manu¬ 
facturing  titanium  metal.  This 
process,  still  in  the  pilot  plant 
stage,  starts  with  slag  produced 
from  the  Sorel  plant  of  Q.l.T.  and 
if  current  expectations  for  the 
success  of  the  process  are  realized, 
it  would  mean  a  substantial  in¬ 
crease  in  demand  for  the  Q.l.T. 
product. 

Javelin . . . 

(Continued  from  page  1) 


(Continued  from  Page  1) 


way,  said  Mr.  Doyle,  with  Italy 
for  up  to  1  million  tons,  the  Bene¬ 
lux  countries  (500.(X)0  tons)  and 
other  European  consumers  involv¬ 
ing  a  further  300.000  tons. 

Mr.  Doyle  declined  to  state  for 
competitive  reasons  the  price  at 
which  the  ore  was  being  sold,  but 
said  that  the  rate  was  a  composite 
of  existing  world  iron  ore  prices 
with  the  price  fixed  for  the  first 
three  years  of  the  contract. 

The  Javelin  plant  will  have  an 
initial  capacity  of  3  million  tons 
per  six  months  period  or  4 '.2  mil¬ 
lion  tons  in  a  nine-month  period. 


ly  competitive  and  money  should 
cross  boundaries  and  recognize 
this  fact. 

A  sort  of  left-handed  Illustration 
of  this  can  be  seen  in  the  invest¬ 
ment  policy  of  Swiss  and  Dutch 
bankers.  On  coming  to  Canada 
they  have  pretty  much  shied  away 
from  those  wherein  Canada 
competitive  in  the  world  market 
■such  as  aluminum,  newsprint, 
copper  and  nickel. 

What  could  be  more  natural, 
say  the  brokers,  even  with  the  ad¬ 
mitted  risks  inherent  in  overseas 
employment  of  funds,  than  for 
Canadians  to  reverse  this  proce¬ 
dure,  e.specially  where  they  are  in 
the  market  for  good  income 
coupled  with  reasonable  prospects 
for  growth. 

North  American  investors  are 
especially  bullish  about  the  pro¬ 
spects  of  both  Britain  and  the 
continent  when  they  examine  the 
conspicuous  disparity  in  the  stan¬ 
dard  of  living  particularly  in  re¬ 
spect  of  consumer  durables.  In 
broad  terms,  there  is  nothing  to 
permanently  stand  in  fhe  way  of 
‘a  car  per  family’  in  Europe, 
something  which  has  become  a 
fact  in  North  America. 

No  one  knows  whether  it  is  by 
accident  or  design,  but  Europe's 
prosperity  has  been  achieved 
through  the  fullest  of  ‘full  em¬ 
ployment’.  Both  in  Britain  and  in 
West  Germany,  for  example,  if 
anything  there  is  actual  over-em¬ 
ployment— too  few  qualified  work¬ 


ers  for  the  demand.  While  the 
gain  in  productivity  per  worker 
may  not  compare  too  favourably 
with  that  accomplished  in  the 
same  interval  in  North  America, 
one  thing  is  true;  purchasing 
power  is  at  unprecedented  heights, 
Conservative  Victory 

Although  the  search  for  capital 
gain  is  probably  uppermo.st  in  the 
minds  of  most  investors  going 
into  British  stocks,  there  is  also 
the  real  po.ssibility  of  a  better 
break  for  shareholders  now  that 
the  Conservative  government  has 
been  re-elected.  British  mores 
being  what  they  are,  the  word 
‘shareholder’  can  be  freely  tran¬ 
slated  as  ’capitalist*  and  it  has 
been  rather  obvious  that  it  has 
been  corporate  policy  there  to 
avoid  embarassment  for  the  Gov¬ 
ernment  through  very  restrictive 
dividend  policies.  Other  factors 
have  operated  al.so,  of  course,  but 
here  too.  improvements  are  ex¬ 
pected. 

Fundamental  to  the  whole  pic¬ 
ture,  however,  is  the  belief  on  the 
part  of  a  large  segment  of  the 
investment  community  that  Brit¬ 
ish  shares  are  simply  under¬ 
valued.  The  Daily  Mirror  News¬ 
papers  ordinary  now  sells  for 
about  $3.45  (pound  converted  at 
$2.80)  although  the  market  value 
of  the  investment  portfolio  — 
which  owns  control  of  Angb- 
Canadian  Pulp  and  Paper  here  in 
Canada  as  well  as  fine  paper  in¬ 
terests  in  Britain  —  is  around 
$3.77  per  share.  Completely  ex¬ 
cluded  is  the  value  of  the  Daily 
Mirror  itself  and  associated  pub¬ 
lishing  ventures. 


Assume  that  the  investor’s  NET  INCOME  (a),  including 

the  dividends  paid  by  Bowater,  is  .  $10.000  00 

The  net  Canadian  tax  (ignoring  adjustment  for  the  U.K. 

tax)  would  be  .  5  2.320.00 

If  the  Bowater  dividends  were  $100,  the  investors  would 

have  received,  after  the  U.K.  tax  of  45%  .  $  55.00 

To  compensate  for  the  double  taxation,  the  investor  can 
deduct  from  his  Canadian  Tax  liability: 

2.320 

Leaving  his  actual  Canadian  tax  at  .  $  2.296  80 

(a)  Income,  less  pension  plan  contributions,  union  and  professional 
dues,  allowable  expenses,  and  alimony  or  separation  allowances, 
but  before  personal  exemptions,  charitable  donations,  medical 
expense  deductions  etc. 


'’n  companv'.s  onlv  delivery  route,  earlier':  Quebec.  173.619.000  (179.- 
the  Campb'ell-Redwater  road,  'oe-  321.000';  Ontario  92,911.000  (66.- 
tween  \pril  1st  and  May  10th;  809.000':  Nova  Scotia.  '7.368.000 
therefore,  when  5.000  barrel  '48.193.0001;  New  Brunswick.  76,- J 
•torage  was  filled,  it  was  neces-  762.000  <68. 891.000):  Saskatchewan 
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sary  to  shut  the  wells  in 

y  10th.  however,  com-  iz.dou.u'i 
been  delivering  daily  Edward 


pany  ha? 
450  barrels 


48.067,000  (52.048.000);  Manitoba, 

12.350.000  (6.266.000);  and 
Island,  1,736.000  ( 


of  stored  Campbell  000) 


The  door 
to  investment 
opportunity 


IS  open 
to  yon 
ot  • 


j 

1934 

1955 

1  ITEM 

May 

38 

Jan.-May 

38 

May 

14 

May 

31 

May  Jan.-May 
38  38 

Dept.  Store  Sales — %  change  over  '54  . 

-8.1 

-^3.3 

-^4.6 

Carloadings  (thousands)  (1)  . . 

73.0 

1,335 

78.9 

81.5 

85.2 

1.406 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2)  . 

340.0 

.... 

324.2 

322  5 

321,9 

Bond  Sales  (millions  of  $)  (3)  . 

Canadian  and  Canadian  Guaranteed  . 

400 

2,640 

nil 

ml 

nil 

2.250 

Govt,  of  Can.  Treasury  Bills  and  Notes  . 

2,640 

55.0 

55.0 

,55.0 

2.250 

Provincials  and  Provincial  Guar . 

36.0 

264.7 

0.2 

10.1 

2139 

Municipals  . 

8.4 

92.9 

5.6 

3.1 

28 

145.3 

Corporations  . 

361.4 

17.2 

20.6 

240.1 

Total  . 

84.0 

3,359 

78.0 

59.0 

88  0 

2.849 

Canada  Payable  . 

84.0 

3,192 

78.0 

590 

88.0 

2.790 

US.  Payable  . 

168.5 

59.1 

NOTES 

(1)  '54  data  for  May  21;  '55  data  for  May  7,  14.  21 

(2)  .54  data  for  May  19,  '55  data  for  May  4,  11.  18. 

(3)  '54  data  for  May  31;  '55  data  for  May  16.  23,  30.  (Source  A  E  Ames.) 
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1954 

1955 

1  ITEM 

Apr. 

Yr.  to  date 

Feb. 

Mar. 

Apr.  Yr.  to  date 

i  PRICES 

Wholesale  Price  Index  (35-39—100)  . 

218.0 

217.4 

217.5 

218.5 

Vegetable  Products  . 

196.0 

198.2 

196,3 

199.0 

Animal  Products  . 

241.5 

226.7 

226.1 

225.0 

Textile  Products  . 

233,3 

226,0 

227.4 

226.3 

1  Wood  Products  . 

285.7 

292.0 

292.5 

293.8 

Iron  Products 

214.2 

216.0 

217.4 

218.8 

Non-ferrous  metals  . 

167.6 

1766 

179.0 

183.8 

Non-metallic  minerals  . 

178.3 

176.6 

174.5 

17.5.2 

Chemicals  . 

176.0 

177,1 

176.9 

177.2 

•  si  . 

Consumer  Price  Index  (1949  =  100) 

115.5 

116.0 

116.1 

116.4 

Food  . 

110.2 

110.7 

111.0 

112.3 

.Shelter  . 

Clothing  . 

12.5.8 

109.9 

1236 

108.0 

128.7 

107.9 

128.3 

107.9 

.... 

LABOUR 

Labour  Force  (thous.  over  14) 

Civilian  population  .  . . 

10.261 

10.451 

10,468 

10,490 

Civilian  Labour  Force  . 

5.4.50 

5,391 

5,400 

,5.312 

With  jobs  . 

5.006 

.... 

4.884 

4,875 

4,396 

MANUFACTURING 

W’ood  (1) 

Sawn  Lumber  (mil.  b.f.m.) 

Canada  . 

629.6 

1,613 

600.9 

637  5 

738.4 

2,014 

East  of  Rockie.s  . 

254.4 

681.0 

214.5 

251.2 

315.7 

789.1 

Lake  Sup.  Iron  Ore  Shipments  (3) 

Cdn.  ports  (ths.  tons)  . 

187.9 

205.7 

80.0 

.393.6 

473.6 

W’ood  Pulp  (ths.  short  tons)  . 

787.0 

3.085 

7.59.6 

864.5 

823.7 

3.232 

Dissolving  and  spec,  alpha  . 

38  2 

146  8 

35.0 

39.0 

34.5 

139.7 

Bleached  Sulphite  (paper  grade)  . . 

44.9 

177.3 

45.0 

54.6 

.55.5 

205.8 

Unbleached  Sulphite  . , . , 

132.0 

513.3 

133.4 

148.3 

144.6 

561.2 

Bleached  Sulphate  (paper  grade)  . 

590 

233  0 

,59.6 

67.8 

■59.3 

249.1 

Unbleached  Sulphate  . 

49.9 

208.9 

49.1 

58.6 

53.8 

211.1 

FUEL  AND  POWER  (1) 

Electric  Power  (million  kilowatt  hrs.) 

Production 

Hydraulic  . 

5.4.56 

15,226 

6.347 

5,775 

6, .373 

18,495 

Thermal  . 

310 

1,325 

255 

222 

242 

719 

'54  data  for  Mar.;  ’55  data  for  Jan..  Feb.,  Mar. 
’54  data  for  May;  '55  data  for  Mar.,  Apr.  ,May. 
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THE  FINANCIAL  TIMES,  .lUNE  10,.  1953 


Western  Oil  News 


Piperme  Extension  Started  in  Northern  Saskatchewan 


Broulan  Reef 
Earnings  Off 


I  New  Gas  Pipe  Line  To  Be 
'Built  in  Southern  Alberta 


iCobalt  Consolidated 


iuilt  in  Southern  Alberta  Mining  Corp.  Ltd.  making  a 

■  WWWBB  WWWB  mm-^m  wb.wii  mm  w  Annual  report  of  Broulan  Reef  _  steady  mine  operating  profit,  F. 

o  ■  ,  “T - - "i - ri  >u  ^  "the  stcond  hlsh,st  blddsr  and  mile,  northwest  ol  SwTircl^^l  ?,r3l  “4I^Vow,'n“‘'e»n‘lS  Ltd'”n®MId  C?o°OU  i"G?“ud  '’Slon  “n'md  "wter?' ‘  wUl  ^^s^weVk";  SlSSTt 

_  Rni,.,„a.-Award,ng  of  contracta  for  the  oonatruc  p„d  <„  2«60  .ere.  »  mne.aad  nine  mile.  n„>h  ot  .he  Fo..  S"?,,  SS.^Vlbe®"'  pfe  i Sce°‘e;,„‘.rruct“n "of  Sir  ™e  . . . 

lion  of  new  natural  gas  pipelines  to  extend  the  Saskatoon  Medicine  Hat  tert^  oil  field.  tion.';  in-ludin^  $87363  write  off’^*"*^®'  *'’‘®  summer-  Commercial! 

rrae  Histrihiitinn  <;v<5tpm  and  serve  Prince  Albert  has  been  exoe-^diture^  durinc  the  vear'^mn  cubic  foot  gas  reserve  in  the  Solvents  will  manage  and  operate , mill  which  is  expect- 

Bias  dlStriDUtlon  system  ana  serve  rnnce  Aiueri  nas  ueen  .j,  ...  in,,lg  ng^th  of  the  discovery  well,|i«  during  the  y^ar  of  southern  Alberta  'the  olant  which  is  scheduled  for  '■®‘®®  capacity  to  around  400 

announced  by  the  Saskatchewan  Power  Corporation.  The  Anglo-Canadian  on  Co.  Ltd.,  :was  drililed  to  total  depth  of  ! owncd"6.5  per  cenTby  N^Tw  bSh lTOmpIe^'ion'^n‘^'he^aTl'’of ”19,56. r'^’-^'f^neifer^wOh 

.r\rit-»"Qef  eonstriietinn  nf  a  npw  ninelinp  from  CoIp.viIIp  Home  Oil  Co.  Ltd.  and  Calaarvifa®^  arid  set  casing  to  3,085  feet.  _ _ _  _  _ Dominion  and  3.5  ner  cent  hv  Mid  New  British  rinmininn’s  whfiiiv-.^?  ^aO  tons  a  daj  of  new  ore  with 


tion  of  new  natural  gas  pipelines  to  extend  the  Saskatoon 


cone  crusher  is  being 


o-Qc  Hicfrihiitinn  svsfpm  and  sprvp  Prince  Albert  has  been  ...  /.L  J-  '’•’■'’o.  j, ,h„  cubic  foot  gas  reserve  in  the  Solvents  w'ill  manage  and  operatci"“  . 

gas  distrilnition  system  ann  serve  rrince  Aioert  nas  ueen  .j,  <.  ,mile  nor  h  of  the  discovery  we  1  jta  ^^pe  dUures  during  the  year, southern  Alberta.'the  plant  which  is  scheduled  for  1°  '^®‘®5 

announced  by  the  Saskatchewan  Power  Corporation.  The  Anglo-Canadian  oil  Co.  Ltd.,  :was  drililed  to  total  depth  of  o*iftsfde”DroDerti*^s  *Earn- '  P®r  cent  by  New  British  Completion  in  the  fall  of  1956. 

contract  for  construction  of  a  new  pipeline  from  Coleville  Home  on  Co.  Ltd.  and  Calgarylfeet  and  set  casing  to  ^085  feet.  ■  iDominion  and  35  per  cent  by  Mid  New  British  Dominion’s  whfilly-iJPA? 

to  and  from  Saskatoon  to  Prince  Albert  has  Edmonton  Corp.  Ltd.  report|  ‘^“"■loniuTstandTn”  stock  and  comoare^  with  the  city  of  Medicine  owned  United  States  subsidiary, 

to  Saskatoon  and  trom  feaskatoon  to  rrin^  nas  Olenevis  No.  36-13  wen  hasiada  LW-  sports  a  V.kmg  forma-, Hat,  Alberta.  Flank  Oil  Company,  also  recently  I '’Of i 

been  awarded  to  Majestic  Contractors  Limited  of  Ld- been  rated  an  initial  potential  discovery  at  a  well  - cents  a  share  making  this  announcement,  announced  an  active  exploration 

monton,  while  the  distribution  system  for  the  City  of  324  barrels  of  oil  daily.  miles  northeast  of  Calgary,  and  ugjanco  sheet  <hown  net  work-  Thomas  L.  Brook,  president  of  and  development  program  on  ex-  :obaIt.  h 

Lo  hni’H  hv  Raniafpr  flnnoi-riiei-inn  The  well,  45  miles  northeast  of  10  miles  souUi-southwest  of  A1-! .  a-  npremher  Sist  New  British  Dominion,  states  that  tensive  property  holdings  in  Mon-  At  the  .^g 


coming  from  dump 


to  Saskatoon  and  trom  saskatoon  lo  rrin^  A^  Sj  their  Glenevis  No.  36-13  wen  haS|fda  LW.  reports  a  Viking  forma-, Hat,’ Alberta.  Flank  Oil  Company,  also  recently '^hich  is  believed  to  have  a 

been  awarded  to  Majestic  Contractors  Limited  of  Ed- been  rated  an  initial  potential  of|ti9P  °*1  discovery  at  a  well  a  share  fP  making  this  announcement,  announced  an  active  exploration  ®^fr  content  of  silver 

monton,  while  the  distribution  .system  for  the  City  of  324  barrels  of  oil  daily.  Jm  ®4ii  balance  sheet  .shown  net  w’ork-  Thomas  L.  Brook,  president  of  and  development  program  on  ex-  :obalt.  he  said  . 

Prince  Albert  will  hp  huilt  bv  Banister  Construction  ^he  well,  45  miles  northeast  ofjlO  .  ,  ®,®,,  ®°'^^'®°v,'y®“,.  ,  , '^‘'ing  capital  a.s  at  December  31st  New  British  Dominion,  states  that  tensive  property  holdings  in  Mon-  .At  the  .^gaunico  Mine,  opera- 
rrlnce  A  ber  y  Alberta's  Pembina  oilfield  and  40  hertas  West  Dri^heller  field.  ijg.  j  „f  T628  953  which  comoares  the  pipe  line,  which  will  be  oper-  tana,  which  will  include  an  cxplo-  tions  are  being  cut  back  to  two 

limited  of  Saskatoon.  miles  northwest  of  Edmonton,  is  ,,  i'^^iwi  h  workin<>  capital  of  $818678  ®*ed  by  New  British  Dominion,  Iratory  drilling  program  in  con-  sMft.s  per  day  so  that  the  mine 

The  cas  oioeline  from  Coleville* - -  '  -  the  second  medium  gravity  oil  "U.^ed  gas  at  3,560,0C0  cubic  fect.ig^  jgjjj  ■  .supplement  the  present  gas  junction  with  Sunray-Mid-Conti-i will  be  able  to  maintain  ore  re- 

®  ...  mainr  cnnstriietion  nroffram  in  *he  Producer  for  the  group  in  the  “ally  from  test  of  interval  4,173  r.pport  state®  that  comoanv  isSUPPly  of  Medicine  Hat  on  a  15-  nent  Oil  Co.,  Union  Oil  of  Cali-iservrs,  Mr.  Campbell  said.  The 

to  Saskatoon  involves  construction  major  construct  on  program  in  .he  area.  'to  4,211  feet.  ^  .A-ch  year  contract  and  will  supply  the'fornia.  and  others.  Cobalt  Lode  mine  now  is  on  a  sal- 


The  cas  oiDcline  irom  Coleville*^'""  second  medium  gravity  oil  iiowea  gas  ai  ,3.oou,ubu  cuoic  end  of  1953  will  supplement  the  present  gas  junction  with  Sunray-Mid-Conti-; will  be  «Tble  to  maintain  ore  re- 

®  ...  mainr  rnn^triirfinn  nroffram  in  ♦hn  Producer  for  the  group  in  the  daily  from  test  of  interval  4,173  Hepori  states  that  comoanv  is^upply  of  Medicine  Hal  on  a  15-  nent  Oil  Co..  Union  Oil  of  Cali-is^'rvrs.  Mr.  Campbell  said.  The 

to  Saskatoon  involves  construction  major  construe  ion  program  in  .he  area.  to  4,211  feet.  carrying  on  .in  agress?v^  seLch;year  contract  and  will  supply  the'fornia,  and  others.  Cobalt  Lode  mine  now  is  on  a  sal- 

nf  a  14-inch  ninelinc  for  a  distance  ““ring  the  present  year.  Manitoba  oil  production  in  April  Three  Reservation.®  covering, (.jr  a  b^se  metal  mine  and  is  part-  Ra*  requirements  of  Northwest,  In  view  of  the  recent  showings  vage  basis.  Sufficient  ore  has  al- 

oi  a  1®-  PI  ^  dropped  80.000  barrels  from  the  171,264  acres  were  issued  by  the'icirating  in  tne  financing  of  base  Nitro-Chemicals,  Ltd.,  a  $22  mil-jof  uranium  oxide  in  areas  where  ready  been  put  in  .sight  at  the 

of  116  miles.  Total  line  mileage  *  *  March  output,  the  provincial  Alberta  government  during  thcimetal  properties.  A  large  number  petro-chemical  enterprize,  foritho  company  has  acreage  holdings,  Foster  mine  to  pay  the  expenses 

„  ,  ,  Princp  Albert  ^  director  of  Mineral  Rigihts  Mines  and  Natural  Resources  De-  past  week.  iof  claim;  has  been  staked  in  the  the  manufacture  of  ammonia  Flank  also  plans  a  reconnaissance  of  reopening  this  property, 

for  the  aasKatoon-rrincc  jgjg  jggjjj  j^,  Edmonton  during  past  partment  reports.  Seaboard  Oil  Co.  acquire.d  99,- ,Kamiskotia  .Area.  One  group  of  90  chemical  fertilizers.  program  this  summer  to  cvaluatci  Andrew  Robertson,  managing 

line  will  be  110,  involving  con-  week  realized  $38,281  from  sale  of  .;.  .;.  .>  921  acres  in  extreme  northwestern! claims  including  53  owned  by  thC'  Northwest  Nitro-Chemicals.  Ltd.,  the  possibilities  nf  uranium  on  its  director,  said  that  diamond  drill- 

.  iG  ,nrh  ninehrie  for  reservations  covering  77,563  Woodley  (Canadian)  Oil  Co.,  Alberta,  70  miles  east  of  the  Brit-icompanv  located  in  Godfrey  which  is  controlled  by  Commer-  properties,  ling  has  started  on  the  53  claim 

utruction  01  a  14-intn  pipci  ■  ^  acres  in  southern  and  southeastern  Socony  Vacuum  Oil  Co.  of  Canada  ish  Columbia  boundary.  Towns.hip  is  now  being  explored.  — - -  “  ^  - — Igrnup  jointly  held  with  Thomp- 

about  40  miles  northeast  of  Sas-  Alberta.  Ltd.  and  Southern  Production  Co.  Husky  OH  and  Refining  Ltd.  This  group  appears  it  is  stated  to  i  /*  IJ  IAAimavmI  l.son-Lundmark  in  the  Blind  River 

katoon  to  a  point  near  Dana,  and  Imperial  Oil  Ltd.  paid  $25,591  Inc.  have  completed  their  fifth  oil  obtained  51.343  acres  adjacent  tojcovor  th"  strike  of  the  favourable  l3nid(|U6  wOlU  llVlinerai  V/UTpUi  area.  At  last  report  the  first  hole 

»  in  infh  ninelinc  from  that  Point  1^"''  acres  10  miles  east  of  well  and  have  staked  two  addi- the  Saskatchewan  border.  Massis  formation  for  a  distance  of  3  miles.  ^  'Gplt^rnllv  Hinlior  "■®®  favorable 

a  10-inch  p  pe  P  Uj^g  Hgj  gonita  field.  tions  tests  in  the  Battrum  pool  of  took  out  20.000  acres  20  miles  ea.®t-  Exploration  is  planned  of  three  "  VSefieraiiy  nignCr  horizon  expected  at  less  than  2,000 

into  the  city  of  Prince  Albert.  |  Husky  Oil  &  Refining  Ltd,  was  southwestern  .Ssskatchewan,  30  northeast  of  the  Redwater  oilfield.ladiiition.il  groups  of  claims,  staked:._On^,yalup  of  production  about  Ottawa.  —  Output  nf  nine  of  feet. 

Work  on  both  the  pipeline  and  !ir  this  area,  on  which  interesting|S200,000  lower,  Lamaque  ^cl'^'Canada’s  16  IraHinn  mineral®  wa®  ^’’c  company  ha.®  taken  an  op- 

wur«.  “  ^  ^  I  ,  ,  — ■  ^  ..  ..  ^  .  pp.-.®ibilities  have  been  indicated 'Mines  Ltd.  reports  net  gamings  ®  '7®  tion  on  a  lithium  prospect  in 

the  Prince  ,  ,  .  ■'  iTflOUCIflf^  On  TflA  PlOO  I  int^  ^So\Ai  aerial  survey.  |foi  4  months  ended  April  .30th  last'^'R^er  in  kebruary  than  in  the  southeastern  Manitoba  consisting 

1cm  is  expected  to  start  dunngj  f  Wll  I  IIC  •  IfJC  fcfifw  I HWV  «JWIfWfl  Financmg  of  base  metai  propcr-ldown  at  $240,185,  equal  to  8  ccntsicorresponding  month  Ia.®t  year,  of  11  claims  and  has  acquired  18 

•Tune,  with  the  Saskatoon-Prince—  ^  ■  __  •  ''c^  ‘-^ic  Chibougamau  area  of|a  share  on  outstanding  stock  from  Bureau  of  Statistics  reports.  Pro- claims  covering  a  copper-cobalt 

Albert  section  to  get  under  wayjfo  SOmeWhOt  MOre  ReOllStlC  AltemOtlVeS  ;^5f^'''Mifn^’'‘rn"^"a.®Sti^  rr^Lpoml!’ng'<^-‘‘-  -- 


fir.st..  The  first  carloads  of  pipe 
for  the  job  have  already  arrived 
in  Prince  Albert. 


,  jwith  oth  .  mining  companies.  Alperiod  of  last  year.  coppei.  gold.  lime,  natural  g.as.  - - - - - 

■  jSi'r  participation  was  acquired  in.  Production  for  period  under  re-  nickel,  peirolcmn.  .®alt  and  i'inc,:  £ Qj| 

Ottawa.  —  Some  realism  is  en-l  Any  tendency  there  may  be  for|  It  is  expected  fhat  the  gas  dis-'^i"'®  financing  of  the  Copper  Cliffjvicw  was  valued  at  .$1,532,210.  but  lower  for  cement,  clav  pro-,  _  ,  ^ 

;ring  into  Gas  Pipe  Line  talks  the  government  officers  and  offi-jeussions  will  make  considerably  I  a"”  compares  with  $l,729,9.59'duct.®,  coal,  gyp.®um.  iron  ore.  lead  i.J'loT  w' Je®Dc'’r®eV‘^nrc®Mcn'^t' 

ut  until  the  Cabinet  and  Trans-  •  ^  ,  *^  20%  in  Royran  A  considerable -for  first  4  months  of  1954.  Ton-,  t  picsiacnr, 

ort  Commissioners  have  reversed r'®  ®  concerned  to  admit  that  they  greater  pnogress  within  the  next  tonnage  of  ore  has  been  indicated: nave  milieH  wa®  <nmewhat  hinh,  r  .Mlvei.  has  encountered  high  grade  radio- 


The  Brock  to  Sa.®katoon  pipe-jbut  until  the  Cabinet  and  Trans- f"'!  f”'* make  considerably  20%  in  Royran  A  considerableifor' first  4  months  of  1934.  "fon-;’“‘r'’  r""'  . . . iug  to  .S,  W-  Je.®pcrsen.  president. 

line  now  serve®  most  of  the  com-lport  Commissioners  have  reversed  concerned  to  admit  that  they  greater  PW>gress  within  the  next  tonnage  of  ore  has  been  indicated  nage  milled  wa.®  .somewhat  higher,  ^  .silvei.  has  encountered  high  grade  radio- 

Jtne  now  .  r  .  ‘  .  their  previous  stand  nothing  of  a  been  wrong,  that  they  have  lew  weeks,  although  there  is  still  ar  d  diamond  drilling  of  the  pro-  at  242  460  ton.®  a.®  a'^ainst  241.660  February  production  totals  fol-  active  zone.®  on  the  most  northerly 

munities  between  Brock  and  ®®"|major  nature  should  be  expected,  been  misled  by  early  and  faulty  considerable  confu.sion  within  the  pcrtic.®  owned  by  these  companies  jig  same  period  last  vear.  low:  asbcsto.s.  68.520  ton.®  (61.629  a  isiaod  in  Bcaverlodge  Lake,  Sask. 

katoon.  Initially,  it  served  Rose-  The  discussions  have  n  o  w  estimates  is  weakened  bv  the  lu  being  continued  to  extend  in-  !„  fi<T,n-e®  f  C  pp’yR'’'’  agoi;  cement.  889.592  barrel.®  Drilling  and  trenching  have 

town  and  Dclisle  en  route  as  reached  the  stage  where  the  ad-  presence  of  a  Sg  nrcssure  na-|dicated  ore  zones  and  to  explore  I"  ®“bmittin„^  f^^^^^^^  ,{,^  0^,,.  ^,gy  $,,172..!  shown  that  fracture  zones  contain- 

lown  ana  uciisie  en  route,  ®|mjccinn  is  veneral  that  a  ninelinc  .•  f  ®^rong  pressure  tional  development.  new  areas.  r‘^‘!l23  ($1.829. 797i:  coal.  1.269.815  tons  mg  ore  grade  material  occur  m 

Kindcrslcy  and  Brock  had  be‘>”;^cro1s"northl?rOntaHo%r'’o‘m  ^thl  who°”hali  ^t  the  annual  meeting  of  (hej  '/he  ChibouRa^  i,  rcach-jdu^tjejl^of  S13J223  in^  23.^88  lon^  arko.®e  on  Cal  N".  el^im:  One 

.served  with  gas  by  the  corporation  West  is  not  economically  feasible,  talked  so  [oud  and  so  long  abo^^t  Canadian  Gas  A.ssociafion  held  in  cf  by  highwaj,  now  under  j.^or  mo® i  of  thVdifferen^e^  33>-883  fine  ounce.®  pf  he.se  zones  tyhic^h  var  ed  in 

in  1952  During  1953  the  towns  of  Only  two.  alternatives  are  avail-  he  econom  c  advantages  of  a  f'®”®  ‘^is  week.  F.  M.  fr'ictior.  should  be  completed  [or  most  of  the  difference  in.,3,n7,7,.  jyp.sum.  164,671  tons  thickness  and  extending  at  least, 

in  1952  During  1953.  the  mwns  Banks,  president  of  the  American  1.936.  Due  to  the  accessibility  of'Profit.  j(191,925..  oO  feet  in  a  horizontal  direction 

Zealandia,  Harris.  Tessier  ana  pipeline  from  Princess.  Al- would  suffer  even^m^^^  Association,  remarked  that ‘:]9  area  and  toe  .services  and  uti- -  — -  Production  of  iron  ore  amount-  hnL 

Vanscoy.  along  the  pipeline  were  herta  to  Winnipeg  with  a  minor  had  to  admit  a  mi.stake.  than  the  "f ‘®'  ^®'V'^'’?  '■obO"'e^  .‘'’pare*  fVvourahiv^w^m^^estibliSl  MineS  ro  to  8,3.704  tons  (115,184);  Icnd.j 

provwrt  w„h  dl.trlb«,lo„  'P”  ‘“It’LJ*’' .'’‘S  'L5  tr.n.p,,,  .omd.i„l,ner,  and  ,h.  „  Sn"'”  ZS,'?  -  CSl'bdU  ChfZ'uSZ  Torontp.  -  .4n  nr,  width  n,  'i™'  ,  p"'*’  n,‘'/S.n\„?S!;; 


provided  with  gas  distribution  sys-  spur 


spur  line  soutn.  me  otner  is  to  transnort  commissioner®  and  theUv' sumuius  wouia  oeif'—'-  ,  -15.018  ton.®  (16.863);  lime,  99.579 

swing  the  whole  gas  transport  government.  igiven  the  Canadian  economy  byia*'.'’®-  Tb^  (^amnbell  Chibougamauj  Toronto.  —  .An  ore  width  nf  34'tons  (96.287);  natur.nl  ga.s,  14.137,- 


contact  adjoining  Black  Bay 
Uranium  Mines  and  Blue  Gra.ss 


.  swing  tne  wnoie  gas  transport  government  xivei,  me  c^anaaian  economy  oy  juiumu.  —  .-iii  me  wium  m  o'*  tons  (96.287);  natur.nl  gas  14  137-1 . 

tems.  This  year,  the  communitiesi,ygjp^  Winnipeg  and  around®,.  •  h»ine  li  ^  serving  the  great  industrial  and  \s  .scheduled  to  come  intOifeet  ha.®  been  cut  at  property  of  508  M  cubic  feet  (11,217728  adjomin..  mack  Ba.y 

of  Laura  D'Arcy.  Fiske  and  M^l^^^.^o^/bern  shore.^  the  Great  eveVywhfr'e  that^he'X  feasible  glfgttvorabu'Sicet’"  "''‘"'■"‘ipr^daf  fn  j"un“e  w"hen"  he^Jowen^'llWaf  ver'^’ rfch  sVcUon®"(n”zoni'S^  ’•3,122  ions  .11,79,5.  pet:!  ^  Dec!  to^drill 

Gee  will-  also  he  provided  with  Lakes  ^reentry^.^to  Ontano^^_  g-rte^ste'^rria”?"?ILVve1  iPo"n  Quite  an^Sue'^eolld  be  n,ade.'*‘-  l^-bleted  to  Chlhoug^amau.  ^  '  ^  .7^4’.^;:' 

o  ■  ms.  .  4  M  f'nd"'U^,rvJomfno?  TeelssaVn^b^  fh  being  made  here,  ~  o  .  'Sort  exSoration 

During  1954,  the  gas  fields  of  Ltd  but  it  w^ouM  arrangement;  this  is  claimed  these  views  ThelStcCD  Rock  IfOn  :)cport.  7.1  nc.  .32.068  tons  i2.5.0,6.;  hy  ,hr.®r  two  uranium  companie.®. 

Brock  and  Coleville  were  tied  to-lpi^L  '  c  a  .  pa  ati  n  H®  for  western  oil  by  the  very  people  |otro(Iuction  of  an  additional  tuel|_  As>ajs  tjceived  for  the  first  18  (.3).  ,  (;,g.;|g  treasury,  including 

,  ...  ,  Canada  with  which  company  it  i.  tn  ip  thp  ra^P  fnr  heavily  developed  areas  al- ShlDVTienfS  CXDOnd  ifect  of  width  average  $o3  per  ton.  _ _ _  Invirkrtahlr  ^rnirities  on  hand  in 

gether  with  a  30-mile  pipeline  to  was  merged  when  Ottawa  insisted  western  2as  ^  ready  amply  served  with  coal  oil  iEngincers  estimate  that  the  full,-,  ■■•ii  ie\ccs.<:  of  5^50  000  no'  makes  nos- 

augment  the  supplies  of  natural  on  the  north-of-the-lakes,  all  Can-  f  4V,  i  i  electric  powr.  in  addition  to  end  of  May  width  of  34  feet  with  average  0.5o!Burilt’  HHI  TutlCIStCn  isiblc  the  entire  develonmcnt  pro¬ 
ms  to  the  svstrm  The  new  oioe-  ®''®  nf  ?n^  .cf  complex  ^uch  gas  as  is  now  available  wilL^  total  of  295.472  t()ns  of  iron  ore  per  cent  uranium  oxide  or  $72.50  ,,  ,  '  outlined  and 

;as  to  the  system.  The  new  pipe  advocate  this  devcl-  of  ‘be  industry.  n„t  have  nearly  the  effect  uponiL-om  Steep  Rock  mines  were  load-  per  ton.  At  annual  meeting  nf  Burnt  HilL  outlined  an(i  ^ 

line  will  be  built  directly  from  opment  are  of  the  opinion  that  The  importation  of  gas  from  the  national  economy  which  couldjod  i'lto  Canadian  National  Rail-  Drifts  now  will  "ct  under  wav  fuuR>-*on  Mine.®  Ltd.,  held  in  engineers 

Coleville.  via  Biggar,  to  Saskatoon,  the  Ontario  extension  of  the  line  nearby  sources,  and  the  exporta- be  obtained  by  making  a  good|Way  cars  at  Atikokan  for  shi^p-  jp  directions  a'long  the  foot- 'Montreal.  Frank  L.  Smith,  mine  _ _ -  -  _ 


peg  and  Toronto.  In  other  words, 
until  the  north  country  gets  some 


same  period  last  year. 


communities  than  Prince  Albert  would  be  created  between  Winni-  ready  taking  place.  water  power  ba.sed.  the  114.425  tons  loaded  during  the |  3  Under"roiinH  riiamnnril7Vfl®-  drilling  at  the  Weedon 

.  peg  and  Toronto.  In  other  words, - — - same  period  last  year.  Irfriiiin^'wiii  hr  Tc  ,  ^  purity.  Pyritc  A-  Copper  Corp.  Ltd.  prop- 

inis  year.  ^pHI  the  north  country  gets  some  ™  |  -  _  Since  the  opening  of  navigation|„:,j  ,®  ;  New  equipment,  now  in.®talled.  erty  has  intcr.=ectrd  both  the  main 

The  construction  of  a  new  sys-  real  development,  that  would  \f  Ckn^tiVCkC  A  ^'’28  CNR  cars  h(»ve  been  unload-  ^  /  xp  o  a  o  na  aeveiop- pgppHng  was  told,  guarantees  tnat  and  footwall  lenses  in  the  three 

4  -I  u  4i,n  fo„*iwarrant  and  require  the  importa-  ■  ■  wWlOlld  »  V  C»ff|  VI  wd  A^linwVnvC?  ed  at  Port  Arthur  and  26  ore  boats'™'^"^'  company  can  mill  high  grade  con-  holes  drilled  to  date.  These  hole.® 

lem  was  maae  possiDie  py  tne  laciUjpp  pf  P3J.  Jpg,  have  cleared  the  port.  This  com- ^  Assay  results  have  been  receiv- 1 centrate.  The  first  shipment  of  were  drilled  from  a  station  209  ft 

that  the  proposed  Trans-Canada  The  other  alternative,  to  take  Df^lgfxf  ■  rKVMMAC  pares  with  1.624  car.®  and  eight-^'f  fur  the  No.  1  zone  intersected | from  18  to  20  tons  of  concentrate  South  from  the  13th  level  in  » 

Pipeline  protect  had  fallen  through  tbe  south-of-tho-lakes  route  is  the  I  wl  It  y  V^llvIflUwd  Cfl  /YiGGTina  boats  by  the  same  date  a  year!®!  ^25  feet  in  the  adit.  Slashingjwill  be  shipped  within  the  next  cros.®nit  driven  for  this  purpose. 

.  .  ”  ipolitically  more  difficult.  Almost  '  ^ ^  ago.  jand  drifting  completed  beforc'fcw  weeks.  All  hole.®  drilled  contained  com- 

lor  this  year.  every  politician  and  government  Tr>rnn4n  tw«  or>r,,,=i  rv.,>o4(nnc  4„  n-  4u  u  ,  •  ,  -  (Continuing  the  adit  exposed  a  _  morcinl  ore.  The  best  hole  inter- 

When  it  became  evident  that  official  has  committed  himself  to  '  u  ^  cry.tallize  the  whole  project  as  -length  of  23  feet  axcraging  6.64:  Isectrd  the  main  Icn.-o  approxim- 

M  „„4  ho  h„.irt  itbe  Trans  Canada  route,  out  of  uf  ventures  Ltd.  and  Frobisher  soon  as  the  survey  work  is  com-'VOn.  MalartIC  ipcr  cent  uranium  oxide  or  $92.80  l4|jaU  Pam  PotC  latrly  180  ft.  below  the  14th  level 

3r  n.-La  'jwhatever  emotional  reasons  they  Ltd.,  both  addressed  by  Thayer  pleted  by  the  end  of  19.5.5  !  Panariian  Maiartio  PoM  \iiioociPU''  tun  across  4.7  feet.  Drifting  -*  *  for  a  true  width  of  29.6  ft.,  which 

ing  arro.®s  southern  Saskatchewan: could  muster.  Lind.sley.  president,  brought  in-  Roth  'vonti.m®  anw  F,^„hichovlT  tH  roSnrtc  a  W  -«^  in  al!oaFn  .,^^'^‘”  be  resumed  in  the  No.  1  zone.  Hugh  Pam  Porcupine  Mines  Ltd.  assayed  1.8",  copper,  and  th<» 

during  195.5.  it  became  impossible'  To  allow  the  export  of  very  con-  formation  of  a  change  in  basici  Ventures  and  for  the  year  ending  necember  .31.  footwall  ien,®e  fo,-  a  true  width 

(n  .v.4„na  (hh  natnrat  ,.ac  -vc)»,n  sidcrablc  amounts  of  gas  via  the  policies.  considering  the|tQ  »49  128  from  $79,o33  for  corre^^ - - - - -  19,,4  net  earnings  of  $12,711.  down  of  9  8  ft.,  as.saving  4.53  copper. 

In  extend  the  natural  „as  -'■ystein  would-be  an  ad-  At  Ventures  the  emohasi®  willPJ’^’'''^' forming  a  joint  nnn!n?!tn,i‘^hif^  Ar»nr«w«  nf  Pruceding  year's  figure  Both  len.®es  carried  the  usual  mind 

to  any  nf  the  communities  in  the  mission  that  all  the  previous  be  on  earnings  and  divide^^^  3’iploration  company  which  wouId|u®ch  quarter  is  computed  beforejApprOVC  bale  Or  of  $31,086.  average  of  pvrito  and  zinc, 

southern  part  of  the  province.  This!  views  have  been  wrong;  or  that  Frobisher  on  consolidation  ’  ofi^uT^Xo'^nomnanw'^  ?'‘'"nf''lfor^taxl^^^^  ^  f  cr  provi.sion  Production  value  last  year  wa,®  The  cra®scut  where  this  drilling 

made  it  pos.sible  fo  undertake  a  ■  the  existing  holdings  and  interesLjpj.g  ‘  consWer7bir*mo'^ev  ?oV’i  Co,®t  air  received  in  the  late.®t’  Toronto.  -  At  a  .special  meetin.gi"l”'’';^|'’‘L'A'',,  'llf’’'’''  ®'  ^8'69- >  >8  pmpaign  is  being  carried  out  will 


n>..  .1  "  impact  of  economic  factors.  rather  “than  on  "an  extension"  of  eunsiaeraoie  money  foci  “’‘'’■'I',  ‘"‘'"u”-  •''’''"^^j'’L'V'''^''‘''”iagainst  $34.5,078.  be  (Continued  ln"a  ]rn''th  of  400 

- - - - - 1- - - - .  laiiier  man  on  an  extension  01  3  p^pp^ge  have  already  beenlPUt^'ud  totalled  $36,978  against  here  of  shareholders  of  Pole  Star:  "  „  „  1?,  cnnuniien  m  a  un„in  01 

AmlkMlfi  ‘smooth  surfaced  roll  roofing  69-  exploration  activitic.®,  received.  |$48.263  a  year  ago.  Mines  Ltd.,  approval  was  voted  of!  B.  S.  Cranston,  prc.®idc, it.  slates  ft.  from  the  13th  level,  where  a 

Asphalt  KOOting  594  squares  (65  767) •  an^^^  'Bhe  Ventures  policy,  as  out-|  .  The  company  reports  that  in  the  .sale  of  company's  a.®.®e1s  to  fha  the  company  is  participating  station  ivill  be  cut  and  further 

Ottawa-  Production  nf  asnhalts^faced  roll  roofing  59  283  '‘"ed  to  shareholders  will  feature  Lur^.ph^iHpr®  will  PUflod  under  review,  the  Newkirk  Mining  Corp.  Ltd.  and  'he  financing  of  Copper  Cliff, deep  drilling  .started  after  com- 

roSi^7"increase”d  ?n  April  and ^ squares  (44^^^^  bringing  to  production  and  aiit^eal  with  The  matter.  crosscut  on  the  750-foot  level  wasjthe  winding  up  of  the  Pole  Star  ®ncl  R-ran  in  the  Ch.bougamau  plct.o,i  of  several  more  hole® 

the  January-April  period  as  com-:  January-April  production  totals  ®c’^.  supporting  status  of  manyl  r  indelev  nntpH  fhat  Baipnn  c^’citdcd  .592  feet.  Drilling  in  ad- company. 

pared  with  a  year  earlier,  ac-  were:  asphalt  shingles.  780.093  Pcojcct.s  unciertaken  in  ’"ccPoti  .  •  -  Hcoiarp,)  a  so  ppr.4  y'''^cc  of  the  crossed,  is  continu-;  Distribution  will  be  on  the  basis; _ 

cording  to  monthly  report  ofisquares  (631.218  a  year  ago);  yc^rs.  to  build  up  or  expand  tbe,  ■  •  ing.  jof  one  share  of  Newkirk  for  12.8 

Bureau  of  Statistics.  Ismooth  surfaced  roll  roofing  present  operating  units  in  so  I^r  •  x:  ,  f,,r4hpi^  drilling  program  is  al.®o  plan-  shares  of  Pole  Star. 

The  month's  output  of  asphalt  296,231  squares  (288,537);  and®-’  warranted  and  to  build  “P  ^^b^tantial  Davments'^n  initial  I  A.  W  Johnson  vice-president 

shingles  amounted  to  201.551 'mineral  surfaced  roll  roofing,  working  capital  by  reduced  ex- substantia  payment.^  An  initial  gd  ,n  the  Abitibi  area,  of  Newkirk  told  the  mcetin-  that 

souare®  (149012  a  vear  earlierl  • :  198  176  sniiare®  (187  5821  ®  ploration  activities  and  the  sale  “ivihend  is  expected  from  Ope-  - - oi  incw  Kirx,  loio  ine  mcexin„  max 

sq^arc.s_iiWMx.  a_yeai  earjieri.  lUB.iig  squares  (I87.a82). _ ^  minor  holdings  miska  Copper  Mines  during  19.56,  liquid  as.®ets  of  Newkirk  amount 


ismooth  surfaced 


nir  factors  exisiing  noiamgs  ana  interest  fp,,j,  considerable  money  fori  Q"‘t  air  received  in  the  latest  Toronto.  —  At  a  special  mectin.gi 

- C — - -  rather  than  on  an  extension  of  sjjch  a  purpose  have  already  beenlpcriod  totalled  $36,978  againx®t  here  of  shareholders  of  Pole  Star! 

roll  roofing,  69,-  exploration  activities,  received.  |$48.263  a  year  ago.  Mines  Ltd.,  approval  was  voted  of! 


riiign  i-am  t-orcupinc  Mine.®  Lta.  assayed  1.8",  copper,  and  the* 
for  the  year  ending  December  31.  footb  all  len,®e  for  a  true  width 
1954.  net  earnings  of  $12,711.  down  of  98  ft.,  as.saving  4  .53  copper, 
from  the  preceding  .year's  figure  Both  lenses  carried  the  usual  mine 
of  $31,086.  average  nf  pyritc  and  zinc. 

Production  value  last  year  w,t®  The  cra®scut  where  this  drilling 
moderately  higher,  at  $.359,113  campaign  is  being  carried  out  will 
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ASSOCIATES, 


THE  OIL  MARKET 


-of  some  minor  holdingxS.  miska  Copper  Mines  during  19.56,!  m  .  ,  .  Hquid  asset.®  of  Newkirk  amount 

.  The  program  at  Frobisher  will  P‘=‘'’'®P®  Nipissing  Mining  iniPordce  Amalgamated  «  ®b<’ut  $3.9  million.  In  the  first 
me  program  ai  rropisner  wii.  jg-.^  ,  ,  ,  four  months  this  year,  he  said,  a 

be  Similar.  The  building  up  of  „  Pardee  Amalgamated  Mines  Ltd.  profit  of  $970,000  was  made  before 

working  capital  here  too  will  be  Ventures  nopes  t(i  bring  into  reports  that  ore  tonnages  are  be-jtaxe®  and  a  net  nrofit  of  anoroxi-i 

a  first  concern.  Most  of  the  new  production  in  19.-)6  Kilembc  Cop-  ing  increased  rapidly  at  the  com-im-fpiv  $300  000 

projects  are  now  at  a  stage  Per  Min^s.  Eureka  Mines.  Geoi!  pany’s  Aquarius  property  in  the  »»  '  t  u  4  i  t  ,4  .v,  t  ff  4,.i 

where  they  can  finance  them- ^rid  Cons.  Ranwick  Mines,  he  Algoma  district  and  it  is  anti-  ®t^ted  that  efforts  j 


GIOLOGICAL,  PlTROLtVM 
CNGINCCRING  AND  MANAGCMINJ 
CONSULTANTS 

WALIS  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692591  •  61212  •  61224 

E.  TRAFFORD 


selves,  Mr.  Lindsley  said,  andl®3id. 


cipated  that  a  minimum  of  five 


Transactions  on  Toronto  Stock  Exchongt 


earnings  are  steady  in  spite  of  the'  Active  steps  also  will  be  taken  million  tons  averaging  114  pounds 


[would  be  made  to  have  Newkirk  j 
[listed  on  the  Toronto  Stock  Ex-i 


(Cloains  quotattonf,  June.  7,  1SS51 
High  Low  Close  I  Sales  StocK 


2,700;Acmf  Gas  .17  .17  ,1,280[Husky 

22.570, Ajax  82  .78  .82  181,0301Hy-Charg 

l.I.JOO  Albermont  1.00  .90  1.00  32,675  Jup^fer 

2,8001  do  w(s  .27  ,27  .27  15’,3o'0|Kroy  Oil 

8,525:AP  Cons  .40  ..34  .  40  2 1,900 [Libera I  Pe(e 

61..39.)  Am  Leduc  1..32  1.20  1..10  2,.500'L  1  Pete 

155  Amiirex  7.10  7.10  7.10  5,490  Merrill  Pete 

3,300  Anchor  .OO'a  .09',8  .09', a  5],920.Midcon 

9,040  Ang-Am.  Exp.  14.75  14.00  14.37  868,451  Nat  Explor 


3,900, Banff  2.10  2.00  2.07 

13,310  Bala  .17  .13  .17 

20n;nral&aman  1.10  1.10  1.10 

^9,173  BritaHa  2.00  2.3.5  2.61 

12.200  Bunker  HiJI  .28  ,2.iV4  .23 

.1.900  Calnorth  20  .17  .19 

1.100  C  Oil  Lands  l.in  2.7.3  2.90 

l.OOO  Can  S  OH  wls  1.0.3  i.oo  1.00 

3.766  Cdn  Ad  Oil  .44  .40  .44 

4,300  Cdn  All  Oil  6.33  .3.93  6.25 

96,8.30;c  Brit  Kmp  .84  .65  .84 

32,559  0  Collieries  11.50  9..35  11.00 

?4.680'Cdn  Pev  Pole  1.9.3  1.88  1.90 

177.330;Cdn  O  G  Rca  .65  ..34  .65 

:6,957  Cdn  P  L  Pete  2.33  2.10  2.15 

1.07.3  0  Williston  .3.80  3.70  3.80 


4,882  Canso  Pete  2.90  2.60  2.60 

476  Can.so  Nat  Gas  1.25  1.20  1.20 

1.886  Can.so  on  3.10  2.90  3.00 

300  Cent  Expl  3.60  5..35  5..35 

79.425  Cent  Ledur  2.30  1.90  2..30 

1,720  Chamberlain  .28  .26  .26 

26,1000  Allenhce  .18  .16’«  .16' 

1,500C  Cordasun  .22  .22  .22 

S. 700!C  G  Arrow  .41  .40  .41 

419.911IC  Northland  1.24  .82  1.12 

,33, .350  Con  Peak  .14  .13  .14 

3.500, C  West  Pete  3.30  3.15  3.50 

127,550  nel  Rio  1.75  1.40  1.75 

l4,n00!Dev  Ledur  ‘  1.40  1.24  1.40 

.30nT)ome  Expl  5.30  5  40  5.40 

16,100  Uuvex  .20  .18  .18V^ 

T. OOOEldrich  .61  ..37  .60 

4.450  Fargo  *  ;2..16  2.28  2.34 

1.3,200  Gas  Expl  80  .77  .80 

700'Gen  Pete  6.io  5.90  6.10 


2.10  2.00  2.07  l.OOONat  Pete 

.17  .15  .17  14,159  New  B  Dorn 

1. 10  1.10  1.10  15.400iNew  Cal 

2.00  2.55  2.61  2.300;n  Concord 

.28  ,23V4  .23V4  19.900  N  Continental 

20  .17  .19V2  132,850iNew  Delhi 

3.10  2.75  2.90  3.500;New  Pacalta 

1.0.3  1.00  1.00  1.060  N  C  Oil.s 

.44  .40  .44  IS.OOOjNorth  Trin 

6.35  ,3.95  6.25  18,140  North  Can 

.84  .65  .84  33,700  Oil  Select 

11. .30  9..35  11.00  623,112  Pac  East 

1.9.3  1.88  1.90  10.4.3.3.Pac  Pete 

.65  ..34  .65  10,400  Pan  West 

2.33  2.10  2.15  22,668  Pathfinder 

3.80  3.70  3.80  1,600  Peace  River 

2.90  2.60  2.60  20,340  Peruv  Oils 

1.25  1.20  1.20  36,000  Petrol 

3.10  2.90  3.00  5,900  Ponder 

3.60  5..35  5..35  1.900iPrairie  Oil 

2.30  1.90  2..30  8,100  Reef  Pete 

.28  .26  .26  7,000  Roxana 

.18  .16'r  .IBi-ii  2.225  Royalite 

.22  .22  .22  15.063:Sapphjre 

.41  .40  .41  ll,100]Scurry*Rainbow 

1.24  .82  1.12  18,550;secur  Free 

.14  .13  .14  4,800;Snuris 

3.30  3.15  3.50  T.900:South  Un  Oils 

1.75  1.40  1.75  6.100  Spooner 

1.40  1.24  1.40  2,511  StanwcH 

.3.30  5.40  5.40  6,300tTexas  Calgary 

.20  ,18  .18V^  8.057:Trans  Emp 

.61  ..37  .60  .33,500[Tran8  Era 

*2  .16  2.28  2..34  184,700^T^end  Pete 

,80  .77  .80  54.827Trlad  Oil 

6.10  5.90  6,10  1.31,455;Un  Oils 


l.lOO'Gr.  Plains  Dev  20.,17  20.25  20.25  141,000]Van  Roi 

113,630Gt  Swt  Grass  2.90  2..3.3  2.89  l,300|Wc8t  Maygill 

3.900iCr!doil  10.,30  9.7.3  10.,37  10,570  W  Leaseholds 

11.075(Home  OH  in.25  9.73  10.00  37.900;WHrich 


HAVE  A 


<h£cufe^ 


■ 


THE  MILDEST  BEST-TASTING  CIGARETTE 


9«  gold  mining  difficulties.  in  initiate  production  for  Quebec  uranium  oxide  will  be  developed]'^’’®”"'^  ®®  ®°°'’  ®®  I 

Reviewing  the  company's  vari-  Metallurgical.  Cons.  Sudbury  by  June  30.  Three  drills  are  con-'  i 

ous  interests.  Mr.  Lindsley  said  Basin,  Northwest  Power,  Miferma  tinuing  on  the  property.  BcOUCaaG  Gold 

High  Low  CIos*  fhat  at  the  moment  Geoil  T,td  ha.®  Iron,  Chavin.  Montos  Blancos  and  Drilling  has  started  on  the  Am-  ^  | 

7..®n  7.25  7.35  had  some  decidedly  encouraging  Rainville  Copper.  ax  property  in  the  Bcaverlodge  A  total  of  1.800  feet  of  lateral  j 

.13  .osxi  .1114  news  from  Alberta,  and  by  fall  J.  P.  Millenbach,  vice-president,  f*"®®'  radioactive  zones  de^lopment  on  the  400-foot  lcvel| 

Vo?  V?1  the  company  should  have  a  clear  said  that  Opemiska  Copper  Mines  have  been  cut  in  the  first  200  feet  at  Beaucage  Gold  Mines  properly,| 
115  125  112  picture  of  how  big  this  new  in  the  first  four  months  of  this  the  hole  with  thickness  vary-  has  substantiated  the  original | 
3.'m  3  on  3.15  Cremona  field  should  grow.  Geoil  year  had  a  net  profit  of  $.380,000.  from  one  to  seven  feet,  It  is  ore  estimates  from  surface  drilling,: 

.10  .ns*.  .10  has  a  good  position  in  this  block  Production  for  the  period  was  P  carry  the  hole  to  1.000; and  ha.®  also  shown  that  sub.stan-i 

9.05  8.55  8.90  jif  Qypj.  70,000  acres  amounting  to  4.930.4.'50  lbs.  of  copper  from  60,066  cross  an(1  explore  tial  tonnage  of  20  pounds  colum- 

2M  i‘74  2  M  roughly  71/4  per  cent.  At  Lake  St.  tons  treated.  The  mill  is  being  ex-  ^ake  and  Lcadridgeibium  pentoxidc  and  P-  pounds 

i!fi2  1.50  L57  Clair  Synilicate  the  first  hole  has  panded  to  take  care  of  double  the  major  fault  structure.®.  iuranium  oxide  combined  per  ton,] 

2.sn  2.fio  2.60  been  spudded  in  an  exploration  present  total,  he  said.  i  l®re  mineable,  according  to  a  re-! 

'.S  :55  program  of  an  87,600  acre  con- - Beta  Gommo  Mines  !"resident  Thom.son.i 

i'i4  101  110  The  current  bul-  Edmonton.— Official.®  of  Beta'^The  original  estimate  of  drill! 

.06  !o6  !o6  ■  aoti'velv^nn”ahoiit  ^  Canadian  Business  Ser-  Gama  Mines  Ltd.  report  that  thejindicated  reservCxS,  reported  on 

4.85  4:80  4:80  >'aise  at  diamond  drill  hold  No.  C-3 ' Octobcr  20.  19.54.  were  5.431.000| 

In  Jiu  ilroh  gro«ry  biisines.s  m  Canada.  Ot^er  has  been  in  good  ore  for  the  lastitons.  grading  0.53  per  cent  colum- 

0714  0615  07  ho  f!‘®®»®®®l  PV®  Canadian  20  feet  and  assays  from  lot  No.  libium  pentoxidc  and  0.039  per  cent 

!i9I/4  !i5  *  .1614  nrr^iirHnn^nmp  "time  in  1955  Dom.  Tar  &  returned  0.18  per  cent  and  l.Oljuranium  oxide,  after  10  per  cent 

12.00  10.87  11.75  production  some  time  i  1  Chemical.  (Address:  George  Arm-  ppr  cent  uranium  oxide.  [dilution.  .As  it  was  decided  to 

'll  Northwest  Power  is  making ^rong.  1804  Royal  Bank  Bldg.,  Assays  from  the  last  two  rounds  lcavc  a  20n-fnot  thickness  of  roof 

8  50  8  40  8  50  definite  progress,  and  it  is  hoped  Toronto.) _ over  a  length  of  7.4  feet,  returned  pillar  under  the  lake,  net  rccover- 

,i!io  2!90  3!flo  0.02  per  cent,  1.04  per  cent,  1.08  able  ore  indicated  at  October  20. 

.14  .42  .43  I  •!  I"  •  I  P^^r  cent  and  2.49  per  cent  uran-;1954,  and  oroven  by  more  recent 

3WI  2  91  3  00  Quebec  LAhlbOUaamaU  rinds  lum  oxide  over  a  width  of  1.8  fcct.  devclopmcnt.  was  3,238,000  tons  in  • 

n  10  u  ff  Ai/WW^Vff  I  fWW  f  fffVf,9  The  raise  is  being  timbered  and 'the  Newman  zone.  The  ore  aver-:  — 

.1114  !io'/4  .1114  I  ^  gm  !•  continued.  Drift  No.  1  will  be  cx-'aged  0.54  per  cent  colutnbium  andl^ 

12.00  n.25  12.00  f  jfA  m  I  Ot^  \0  m  ol  I  no  Uended  125  feet  and  raised  to  dia-j0.040  per  cent  uranium  oxide  after' 

ts?  MX  MS  WIC  III  V^UIC;  Imond  driH  hole  O-C-l  to  calculateilO  per  cent  dilution, 

2!.55  2!40  2!5o  - ;hc  size  of  the  orebody.  Interest  ha.®  been  .®hown  in  Ih- 

■j?  jX  Diamond  drilling  at  Quebeci900  feet  in  combined  length.®.  Ore  ~  iBeaucage  (ievcloprncnt  by  impor- 

20  18  20  Chibougamau  Goldfields  propertyjhas  been  intersected  at  a  maximum '  'tie  year  ending  March  31.|tant  chemical  and  mining  con- 

■  .M  :«  in  Chibougamau  is  now  well  un-ldepth  of  400  feet.  '  9^^'  [P'T'iy  ®”®'y.®"®®  PaymentsTcrn.®  Mr.  Thomsoii  state®  C.o:i-  , 

.80  .75  .77  der  way.  Five  diamond  drill  holes,!  The  .  >ot  wall  ore  structure!t<ltalle^d  $.366..i  million,  an  increase  .struction  of  a  pilot  mill  to  tre.it  ; 

t®®  t?®  having  a  total  of  2,526  feet,  havdshows  a  true  width  of  17.8  feet.;®^  S’'’-'*  the  pre  :.i0  tons  daily  is  being  rushed  to  ; 

!2514  !2.i  '24  bfien  completed  over  a  length  of:The  hanging  wall  ore  structure  1121'.®  _  .  .221'’ E. .2?  1®®.' _  .  .. 

6!26  siss  5!95  500  feet  on  the  West  SIhear  Struc-!shows  a  true  width  of  4.7  feet. 

1.55  1.40  1.45  ture  adjoining  Campbell  Chibou- These  two  zones  arc  separated  byl  JL|  ^  •  a  T  I  T  " 

r.SS‘^  Mr*  Mr  g®'®.®"  M’"®®-  '^i®  hasisome  40  feet  of  .sheared  but  mine-ijfV0^  jOCietV  JO  btUdV  I  QXeS 

6.75  6.40  6.50  partially  delineated  two  parallel jialized  material  in  which  low  /  /  • 

,66  .62  .62  ore  bearing  zones  totalling  some  values  arc  also  pre.scnt.  x  m  §•  f  »  fix 

- - - - - In  the  hanging  wall  zone,  assay  /\5  /\j3n/|0rf  JO  Q/l  indUStrV 

.  .  I  ireturns  to  date  give  a  core  width  ■  wvf  f  W  Wff  ff  fv«w*f8  8  jr 

-  I  of  5.37  feet,  averaging  $12.47  in  - 

Af  sold  and  copper.  Gold  values  range  Calgary.  —  The  Canadian  Petro- [Texaco  Exploration  Co,,  .secretary;, 

"iJII  FN"  as  high  as  $4.80  and  copper  as  high  ipum  Tax  Society  was  formed  R.  G.  McCallum.  Western  Lease-' 

#  BAim  as  2.71%.  [recently  .when  the  organization ! holds  Ltd.,  assistant  secretary;  W.i 

*  In  the  friot  wall  zrme,  the  aver- 1  adoptefl  its  constitution  during  a.H.  Atkinson.  Oiilwcll  Operators; 

age  of  .5  diamond  drill  holes  giyeS|mceting  held  here  during  past  Ltd.,  treasurer 
^  •  corF  width  of  7.7  feet,  averaging  [week.  Following  are  the  other  direc-:, 

$9.52  or  16.1  feet,  averaging  $6.50!  The  main  purpose  of  the  society  lor.®  of  the  board:  M.  P.  Rollick.  ! 
[in  gf>ld  and  copper.  is  to  encourage  and  promote  a  Socony  Vacuum  Oil  Co.  of  Canada  I 

Drilling  is  proceeding  in  a  we.®)-  ready  interchange  of  information. 'Ltd.,  W.  Mitchell.  General  Petro- !■ 
erly  direction  to  systematically  among  members,  regarding  appli-  leums  of  Canada  Ltd.  and  L.  L.  j 

[explore  an  additional  length  of  cation  and  interpretation  of  tax  Seville,  Imperial  Oil  Ltd.  j 

J  ILOOO  feet  along  this  Shear  Struc-  statute.®  and  regulations  at  federal.  There  are  sixty  charter  mem-| 

y,  _  !ture.  Surface  trenching  along  a  provincial  and  municipal  levels,  hers  of  the  society  who  represent 

jrjfe/.  [length  of  480  feet  gave  values  [The  society  will  conduct  research  independent  oil  companies,  major 

ranging  from  $1.00  per  ton  to  [and  educational  programs  in  order  oil  companies,  geophysical  com-j 
R>32.00  per  ton.  [to  study  various  forms  of  taxation  panics,  and  others  associated  with  ! 

Company  L®  now  stepping  uoiand  related  matters.  Another  pur-  the  petroleum  industry.  The  mem-' 
tt*®  tempo  of  exploration  and  aipose  of  the  organization  is  to  bership  is  confined  to  representa-' 

4!  second  diamond  drill  has  been!. strive  for  uniformity  and  con-  fives  of  member  companies  of  the  | 

ordered  to  explore  the  north-east Isistcncy  regarding  assessment  Canadian  Petroleums  Association.; 
P®*'t'®q  ®I  the  property  on  the  ex-  methods  and  practices.  All  recomrnendations  and  sub- 

h  !tcnsion  of  an  ore  zone  exposed  on!  D.  M.  McGeer,  Sun  Oil  Com-  missions  to  be  presented  to  van- 

ilia  /"vOy^  [tt)®  adjoining  property  of  Copper  pany,  was  elected  president  of  the  ou.s  government  authorities  and 

:  \|\Xr  [Cliff  Consolidated,  On  this  latter  society  at  the  first  meeting  of  the  agencies  will  be  channelled: 

•  f'  [property  some  2,000,000  tons  of  one  board  of  nine  directors  who  were  through  the  .®enior  petroleum  or-' 

Wa  *  'P®*'  c®"!  copper,  or  500,000  tons  of  . elected  at  the  inaugural  meeting,  ganization,  the  Canadian  Petro- 

1.5  per  cent  copper  has  been  out-  The  first  vice-prc;  dent  is  J,  B.  loum  Association. 

[lined  to  a  relatively  shallow  depth.  Fraser,  Canadian  Gulf  Oil  Com-  The  newly-formed  Canadian 
This  zone  is  traced  for  some  2.300ipany.  The  remaining  members  of  Petroleums  Tax  Society  will  hold 
-TASTINtl  CIGARETTE  feet  by  Copper  Cliff  Consolidated  .the  executive  are:  J.  R.  McCor-  regular  monthly  dinner  meetings  ; 
1^^^  I  ll*V^  lup  to  the  boundary  line  of  Que-  mick,  Shell  Oil  Company,  2nd  and  working  committees  will  be  ; 

I  Ibec  Chibouiamau.  1  vice-president;  O.  C.  Windrem,' established.  ‘L* 


3.10  2.90  3.00 


3.00  2.91  3.00 

.11  .10  .11 

MVa  .101/1  .im 
12.00  11.23  12.00 

4.53  4.1.3  4.30 

1.87  1.70  1.83 

2. .3.3  2.40  2..30 


.2.33^4  .23  .24 

6.26  .3.85  .3.95 

1..35  1.40  1.45 


FAIRBANKS 
MORSE 


MACHINISTS’ 


BROWN  &  SHARPE  TOOLS 

ore  known  throughout  industry  for  |  l 

their  occurocy,  reliability  and  1 1 

durability.  A  complete  selection  of  HJ 
micrometers,  gauges,  calipers, 
etc.,  is  ovoiloble  from  any  of  ywj!iij^ 
F-M’s  16  branches  ocross  Canada. 

76  Branches  Across  Canada 
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[As  Applied  To  Oil  Industry 


MILD' 


1% 


WATER  a 

reveals  wliisky  s 

true  flavour  ^  ^ 

Put  Seagram’s  “8  3”  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  ‘83’ 

Canadian 

Seagram's  Sure 
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THE  MINING  MARKET 


1955 

Earned  1954  Div.lo 

per  shr.  Div.*  Date _ Company; 

2.49!  1.20  .60  ABITIUI  PtP 

17.651  .18’4  .561/4  Do.  Prf. 

1.231  ..50  .25  Aradia  .Allan, 


rsi  High  Low  Close  Chge. 


4.13!  1.20  .60 

46. 2R!  5.00  1.25  Do.  Prf.  .  106  i  102>4  3.3 

.68  .40  .20  .Agne'T  Surpass  |  9  |  6V-4  5.5 

.55  .  .  Do.  Prf.  I  10  Ol-i  ... 

3.89  .  Algoma  Steel  I  TO'"*,’  49  1  ... 

3.871  2.00  ..50  Aluminium  ;  100  R9'i!  2.2 

*6.15;  1.00  ..50  Do.  1  Prf.  |  26;,  26I4'  3.7 

108.70  ;  5.25  2.62  Do  2  Prf.  108  106  :  4.9 

3.34;  2.00  1.00  Anp.  C.  P.i-P.  I  44  '  36''4'  4.7 

29.07!  2.80  1.40  D'l,  Prt.  |  56';  ,53  5.2 

0.66!  .60  .45  Anglo  Nfld.  |  13'4|  10  4.8 

.60  .Ar<hes-lmp.  j  26  .  22  ,  5.0 

.4.5  Arcan  Corp.  il.23  I  .85  I  .  . 

1,21!  .60  .20  Argus  Corp.  I  25oil  lO’il  3.4 

Do.  RIs.  I  .46  j  .30  .  . 

Z5.10!  4.50  1.12'g  Do.  1st  Prf.  1127  1102  ;  ... 

.60  Do.  2nd  Pfd.  I  59  |  .53  '  . 
2.43!  lA5t  .25  Asbestos  |  39;ii  32';  3.4 

71.28!  .60  .80  .Ashdown  'A’  j  12'i!|  ni;  . 

1.59:  1,00  .30'i  Do.  B  I  I5I4I  13  !  .  . 

0.27!  .25  .  .  .Atlas  Steel  j  18  |  13''4  .  - 

1.73  .70!  .1.5  Auto  Elec.  j  10  8',  7.4 

6.27  .50  .12la  Do.  Prf.  I  10  |  9’,  5.7 

1.73  .7.5t  Auto  Fabric  (4.50  13.00  I  ...  I 

*  27  .50  .12'u  Do.  B  11.25  |  .80  ..  .  1 


ABITIUI  PAP  I  33',i|  26  I  3.0 
Do.  Prf.  I  27  I  25Mi  4.3 

Acadia  .Allan.  11  |  8>/il  4.7 

Do.  A  24'!i'  22' 5  5.0 

Do.  Prf.  .  106  i  lOl",  3.3 


1955 

Week's:  Earned  1954  Div.to 
Sales  per  shr.  Div.*  Date 


26  13.0  1  3315  3264  3344  +  44  14.4301  0,70d  . 

2545'  4.3  I  264,  2614  264,  —  1,070  6.32d  .25 

84il  4.7  !  11  lOAs  11  +45  ^,0251  .52! 

22' 5  5.0  1  2445  24  2414  +  4i  830  8.59  !  4.251 

10214  3.3  104  104  104  .  20  i  8..59t  4.25t 

64-4  5.5  7»4  74,  7*4  +  4s  .5501  .56! 

94;i  ..  .  ,  9*4  9*4  9*4  5'  2.21!  .70 

49  1  ...  69  68  68'2  2.914'  2.16!  1.00 

OO'/j'  2.2  100  941;  99’t  .  16,405 1  3.84!  1.00* 


Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg, 


26li'  3.7  26ta  26*4  26*, 

106  :  4.9  107'7  1061-j  107 
36*4'  4.7  I  44  42' J  44 


8.59!  4.25*  1.25  Ford  Motor  A  !  127 

8..59t  4.25t  1.25  Do.  B  I  113 

.56!  For.  Power  60 

2.21!  .70  .3745  Foundat.  Co.  |  24' 

2.16!  1.00  .  70*  Fraser  Co.  I  ,34 

S.84!  1.00*  .75*  Freiman  12 

52.72  ;  4.50  2.25  Do.  Prf.  97 


44  I  36*4'  4.7  I  44  42'j  44  +  I 

I  56';  ,53  5.2  54*4  541'J  .54*4  —  '4 

I  13'4i  10  4.8  I  13  12*4  13  . 

I  26  ,  22  ,  5.0  ;  244,  23*4  2444  +  4, 

il.23  i  .85  ;  .  .  1.00  .  95  1.00  . 

I  25*sl  20’il  3.4  25  23*,  234,  _  1*, 

I  .46  '  .30  .  .  .46  .30  .30  . 

1127  1  102  '  ...  123  118  118  —7 


1544  Hl-i  1445 
18  1744  18 

944  944  91 4 


1.670'  52.72  ;  4.50  2.25  Do.  Prf. 

1  Sn  1-20  M  GATINKAU 

oen'  26.231  5.50  2.7.5  Do.  5^'2^e 

,rt  I  26.23  t  5.00  2.50  Do.  y/c 


2.875! 


.50  Do.  5':^  i  113 

.10  C.en.  Bakeries  ,  8 
.10  Hen.  Dynamic  ,  127 


High 

Low 

'To 

High  Low  Close  Chge. 

3.00 

12.25 

1 ... 

S'4 

1  594 

I ... 

59*  5'/i  5'4  . 

2.80 

1.80 

^  2.40  2.30  2.40  *  .05 

127 

1  100 

4.0  ' 

127  116  127  4-11% 

113  , 

1 106  ; 

...  1 

60 

I  44  ' 

50  44  44  . 

24%' 

18 

3.6 

24%  23%  24%  +  U4 

34 

1  25 

3.9  , 

33’ 2  33  33’ 3  +  % 

1  12  1 

.  1 

97  1 

1  90  j 

i  1 

32’.2l 

26>2 

4.0  : 

31  30  30'a  . 

114lal 

llO's 

4.9 

11194  1119,  111',  —  1’, 

11.1  1 

no  . 

4.5 

IM’a  111  112  +  1 

8*.! 

7  1 

2.5 

8*3  8%  8*4  —  % 

I  1955 

Week's  I  Ea.  ned  1954  Div.to 

_  Sales  per  shr.  Div.*  Pate _  Company: 

. I  .32  1.50  .75  Stowell  Screw 

1001  Do.  'B' 

11,735 1  1.33!  l.OOt  .40  Stuart  Oil 

2.599 ,  .  .  .64  .70  Sup.  Pro.  Prf. 

. I  1.98!  .80  .40  Supertest 

71.  73.33  !  5.00  2.50  Do.  Prf. 

5.3031  3.00!  1.80t  1.20!  TAMBLYN 
4,250  ]  35,66!  2.00  1.00  Do.  Prf. 

.  1.26!  .50  .30!  Taylor  Pear. 


High  Low  % 

I  19  I  IS  I  9.2 


Approx. 

-  YIdi.  —Current  week—  Net 
’  %  High  Low  Close  Chge. 


Sales  Stock 


Tronsactient  on  Toronto  Stock  Exchange 

fCloslog  Quotallons,  May  31,  1955) 

‘Hisli  Low  Closer  Sales  Stock  Hie 


26'.; I  24*4  ...  I  264i  264;  264<i 

224^1  19  3.7  20  194;  19>'; 

02  4.9  I  105  105  105 

42*4  3.8  I  484,  48  48 


4.00!  3.00  1..50  Bathurst  A 

4.19;  1.00  .75  Do.  B' 

.28!  .40  .20  Beatty 

.50:  .65!  .20  Beld.  Corticelli 


BARCELONA  |  16  I  7' 4  ...  I  10 
Bates  A  Innis  |  10  |  10  10.0  | 


614;  624;  +  14; 


9.08;  5.00  1.00  Gen.  Motors  I  99  89  4.3 

2.25!  ...  Gen.  Products  1  45  |  41  I  ... 

.441  .70  .20  General  Steel  ,  11  j  9  4.3 

8.02!  5.00  2..i0  Do.  Prf.  |  105441  100  4.9 

,1  410  S  '**!  I"®  Goodyear  Tire  |  173  |  130  3.9 

ii.wui  2.00  1.00  Do.  Prf.  |  59';|  52';  3.8 

1.09  ..50  .12' i  G.  McKay  A  I  7'2|  6',  7,4 

.59  1.00  .12';  Do -B'  (  84a|  6';1... 

3.30  1.00  .25  Grafton  A  I  18  17  5.3 

2.45!  1.60  .  80  Great  Lakes  1  40  |  28';  4.4 

.43  .50  .  25  Gt.  West  Coal  I  9  j  7  I  6.7 

.43  .25  .22';  Do.  B  7  |  S’,'  . 

.311  .23!  .10  Greening  Wire  |4.50  ]4.1.5 

1.221  .60  .30  Guaranty  Tr.  (  20  j  15  |  3.5 

.331  Gurney  i4.25  |3.00  I  ... 

1.60  ,  80  Do.  Prf.  I  28"»'  24  6.7 

3.78!  2.00  1.20  Gyp.sum  |  61  |  .52' 4  3.9 


4.3  9I4  9' 4  9*4 

4.9  10244  102  102'4 

3.9  150  150  150 

3,8  534;  53  53 

7.4  6',  6H  6*k 


4.00  4.00  4.00 
26*,  26*8  26*8 
604;  60  60'a 


.31  .26  .16  Third  C.  Inv.  11  I  54,1  ... 

3.17  1.30  .80  Thrift  Stores  '  39';(  32  |  4.4 

.101  .60  .30  Tip  Top  Tailor  |  19  (  16',;|  4.0 

0.60d!  ...  Tooke  Bros.  |  .75  .65  I  ... 

0.241  .  .  Do.  Prf.  11.25  (l.lO  '  ...  |  1.2 

1.60!  .80  .20  Tor.  Elev.  |  18'a|  16  I  4.9  .  . 

2.25  1,40  .  70  Tor.  Gen.  Tr.  40  I  34*41  8.7  (  ... 

3.21!  1.15!  ,50  Tor.  Iron  22Vt\  21  I  5.1  |  . 

3,21!  1.15!  .50  Do.  'A'  |  23  20', ;|  4.4  I  23 

4.88  5.50!  2.50!  Tor.  Mortg.  115  I  106  |  5.3  i 

3.501  2.40  1.20  Trad.  Fin.  A’  |  48  I  41  5.5 

34.00!  .77!  1.00  Do.  "B”  '  49  I  444;l  4.5 

.59d  .  .  Trans  Mount.  |  40  28  .. 

17.53  7.00  3.50  Tuekett  Tob.  pf  |  150  |  142  |  .,  | 


84;  844  841 

394;  39  394; 


40 1  2.75!  1.40 

365  0.971  .65* 

73  :  0.97!  .63! 

(  .731  .65 

25]  .731  .65 


.  .  UNION  ACC.  I  8411 
Do.  Prf.  !  12  ; 
.70  Union  Gas  |  47  i 
United  Amuse.  |  11  ; 
Do.  'B'  114;| 

.43t  Unit.  Corp.  A  |  324,1 
.35!  Do  'B'  I  21  I 


74,  7'/l  744  —  44 

104,  104;  104/8  +  1/4 

47  454,  47  t  1*4 


11  I  6  '  7.1 
14  I  944  7.6 


1.16!  .70  .35  Do.  Prf.  1  14  |  944  7. 

0.27d! .  Belgium  Stor  i  6'1‘  6  ,  . 

0.08;  1.00  ..50  Do.  Pfd.  ;  13  ;  11  8. 

2.44;  2.00  1.00  Bell  Tel.  I  .50  (  45' s  4, 

.  .  1..50  .  Bickle  Seag.  I  45  i  30  1  .. 

.84*  .40  .20  Biltmorc  Hat  7';|  5  I  7. 

1.84;  1.00  .50  Do.  '.A'  i  lA',;!  13  ,  7.; 

2.61  Blue  Ribbon  I  10  I  Ki  I  . 

2.61  2..50  .62';  Do.  B  I  424;|  34';  6.3  ' 

3  93*  1.00  ,50  Brantford  Cord  18  17  5.7 

84.1  7  I  .  I 


0.97d!  1.15 
.83';!  .80 


2.61  2..50  .62 

.3.93*  1.00  ,50 

2.19.  .  .25 

1.26.  .53  .03 

50.45;  6,00  3.00 


1.26  .53  .03  Brazil  9';  7', 

10.45;  6,00  3.00  Do.  Pfd.  ,100  98 

1.934;  .724;  Br.  A  Tank  I  49';,  47', 

1.28  .  Bright  I  16';|  11 

2.48  1.15  .28*4  Do.  Prf.  i  22':l  19'; 

2.09!  1.20/  .25  B.A.  Bk.  Note  ,  244;  2I'; 

2.161  .774;  .42';  B.A.  Oil  I  29'al  26 


.50  HAH.N  BRASS  |  164 
.40  Do.  'A'  ;  16' 

.45  Hamil.  Cotton  I  13' 
.30  Harding  Carpet  |  9 

.25  Hartz  I  lO'- 

Hayes  Steel  |  35 
.50  Hendershot  21* 

.45  Hinde  A  Dauch  ;  614 
Holden  |6.,50 

Do.  'B'  I  215 

.25  Horner.  Frank  i  10': 
.70/  How,  Smith  j  414 
1.00  Do.  Prf.  .53 

.75  Hubbard  Felt  .  14 


60,  6.62  3.00  1.50  United  Fuel 

315  2.04  1.00  Do  'B' 

I  1.271  1.00  .25  Unit.  StI.  Cp. 


62  51',!!;  4.8  |  62  62 

31  I  28  !  3.6  '  30*8  30 

IS’il  14V4  6.6  i  15*8  15 


3.32  4.75  2.37  B.C.  El.  4*4^'c 

3,.32  1.06  Do.  A'gCe 

3  .32  4.00  2.00  Do.  4'i>  | 

3.32  2.50  1.25  Do.  5'i) 

1.09!  .40  .20  B.C.  Forest 

2.60  .75  .37';  B.C.  Packers 

1.74  .25  B.C.  Packers  B 


,  244;  21';  5.2  24',  24I4  24', 

i  29'al  26  3.0  28';  27  28'.4 

106  103  4.6  105  105  105 

I  .54';'  504;  3.7  53',  52  53 

I  96' 4]  92  4.3  95';  95  95'; 

1  54  .52  4.6  54  534;  534; 

I  12';'  8*4  3.3  :  12  114;  12 


.35  Hydro  Elect.  9*8  6' 

1.50  Husky  Oil  ,9.85  17.05 

.45  IPERIAL  OIL  |  .39*4]  35* 


13'.;|  13  I  5.0 

I  9  f  7*41  7.5 

I  104;|  9',;]  5.3 

I  35  32';l  4.7  I 

21*4!  14',  7.4 

!  61',a|  53';  3.2  | 

|6.,50  14.90  1.4 

I  215  215  I  .  . 

i  10';|  9*4  5.1 

I  414;  30  2.5 

.53  50' 4  3.8 

.  14  .  11';  . 

62';  51'/4|  6.8 

,  36'4  34'»  . 

9*8  6';'  .  .  j 

,9.85  1 7.05 


.  VAN-ALLOYS  |  7HI  -  ....  ,  u,  —  ,4 

.  4.36;  3.001  2.00*  Viau  I  58  ]  56  |  5.4  |  .  (  IM?'’'”*'?''*''' 

200  .  .50  .12',;  Viceroy  A  |  O'.sl  8i,6|  ,5.4  I  .  r’’®'" 

.  2-37  1.25  .31'/4  Virg.  Dare  |  16  I  14  |  3.9  |  16  16  16  .  25  ,  S®"®  ®''''® 

J8I  ill  J  100  Berpn, 

.64  .65  ..30  WAB.ASSO  C.  I  14  '  12',;  4.6  I  124,  1248  1248  —  »,  50  32.200iBela  Gam 

3281  ^  *3!  4.00  1.50  Walker,  Hiram  f  73'/;;  OOVij  5.6  72*a  7044  71',4  —  I'.-i  9,333' 1.299.6n0;Bevcourl 

.25  .10  Watermans  .  13  |  llVi  2.0  114;  1144  ll'l  —  44  1.683j  5,000  Bibis 

I  1.051  .25  .25  waterous  I  12'/;'  8  |...  1  1244  12  12'/4  —  '4  8101370,155  Bicroft 

ml  26.311  2.40  .71  Do.  'A'  |  60  j  58',i|  4.8  |  .  ;  2n,.500  Bidgood 

5,830 1  *•32  -80  .20  Watson,  Jack  |  14  13  !  6.8  1  .  .  168,400  Black  Bav 

1,204  2.221  1.45!  .30  Westeel  23441  214;'  5.9  23';  2.3  23';  f  ',;  2,8.50]  41,500,BIuc  Rock 

I  2.321  1.00  .50  West.  C.  Brew.  !  25',4I  23  4.0  25  24  24  —  1  12:248,600  Bob, jo 

7,6161  3.091  1.00  1.00  West.  Grocers  |  109  ,  93  :  1.2  ,  99  98  99  .  R0|  40,.50fl  Bonville 

I6O'  23.351  2.00  1.00  Do.  'A'  |  42  |  38'#  4.8  41  41  41  +  1  40  12,500  Bordulac 

200]  21.091  1.40  .70  Do.  Prf.  (  34  I  .10  4.2  '  . 1  24,633  Boymar 

2,555i  2.641  1.00  .50  Westons  I  92  |  57  |  1.2  81  80  81  +  V4  1,503|  l.SOOIBralorne 

,  19.981  4.50  2.25  Do.  Prf.  lOS'A]  103  4.3  ,  104'/;  1044;  104'/;  —  '4  o' 133,000  Brilund 

19,387|  .93  .17';  .  ..  Wilson,  J.  C.  |  7  |  5*41  ...  I  .  6,7.50  Broul  Reef 

17,196!  0.671  .50  .  .  Windsor  Hotel  |  56  28  ...  |  41  39  .19  —  3  31  8,.100  Brunhurst 

2,100;  0.59dt .  Winn.  C.  Gas  i  lOli]  12  1  ...  ]  13', b  12*4  13  +  4;  2,128  21,7.50, Brun.sman 

. I  91-53  5.00  Winn.  El.  Prf.  |  105  ,101  ,4.9  42.750  Brunslon 

I  5.50  1,374;  Woods,  G  H  I  103  (  100',;]  5.5  3.801  Brunswick 

3,395 1  2.211  ...  Woods  Mfg.  )  45  '  38  I  ...  I  .  23,730  Ruckles 

235  j  .19d!  .20  ...  Wool  Comb.  |4.95  (  3.60  (...  )  .  42,200  Buffadison 

,3??  .23d  .  YORK  KNIT.  |2.50  12.00  I...  I  . .  500  Buff  ,Ank 

3-2i2|  .30d  .  Do.  Prf.  |l.l5  1.50  |  ...)  .  30,500  Buff  Cdn 

1.99!  .97',i!  ..55!  ZELLERS  I  28  I  25  ]  3.7  |  26'.;  234;  264;  +  1  365  nlllLp 

2,13.161  .75  Do.  4',;%  !  53'.;|  52';,  ...  |  .  ScaTA'^Ed 

BANKS  118,437iCalinan 

391  2.23!  1.20!  .30  CDN.  NATL.  I  AO-lsI  .37  j  3.1  ]  38'4  .18  38  712:  nn+ramn"  cmh 

I  2.13;  1.20  .60  Cdn.  Bk.  Com.  44  .  39  '  2.9  [  41-’.4  4148  AI-Ib  .  6,578  , ^ 

2.21*  l.oOt  .60  Imperial  Bank  50*4  454;,  3.1  50  48';  50  ^  1  695  ’ ,  nen  7  „  ®{ 

ll-l'r  1.871  1.40-  .60  'Bank  Montreal  46',;]  At*;,'  3.2  I  45  44  44*4  -  1  4.664  finsrSeeai.a 

55  2.11!  1.80*  l.iot  Bank  N.S.  I  57-*8]  5241'  3.2  1  57  56  564;  .  6,17  Knn„l^  ,1:®®".''* 

2.291  1.524;!  .75  Royal  Bank  56  j  50  j  3.0  |  544i  524;  544;  .  14;  ,5.852  jioAo'c  Homestead 

1,632]  . 32>^B.  Tor.-Dom.  |  48  |  42',;  2.9  ,  44’4  44  44'/4  -  l,a47  ,n,4.,n  C  Malarl 

20:  *  Earned  per  snare  is  amount  earned  in  company's  liscai  year!  for  purposea  of  17.755  Cassiar 

3,057  personal  income  tax  returns,  'Dividends''  are  shown  on  a  calendar  year'  basts.  4,085  Castle 

85  1  Indicates  F.T.  1954  'year  tliscal  years  ending  July  l,  1954  to  June  30.  1955).  Earnings  5,363  Cent  Pat 

1,610  nut  so  marked  reler  to  comparable  1953  year,  rlncludes  extras.  A  Asked.  B  Bid.  7,800  Cent  Pore 

19  533!*^ '^®''®“'  '^'®“**  *’55®'*  Indicated  calendar  1955  dividend  rate  (including  Actual  rhaMarnit 

19.224  extras)  at  the  closing  price,  Friday  previous,  x  Odd  lots.  SBiwo  Chem  Rm 

.  - - - —  55,000  Cheskirk 

"i  NEW  YORK  STOCK  MARKET 

..  .^*'1  bp  ShearsoD  HammiU  A  Co.)  (Closing  quotations.  June  7,  1955)  ”*'200  Chromium 

.  Air  Reduction  34  |Celane.se  24',allnt.  Harv  39*8]  Pub.  Serv.  .Iltj  46,7.50:Cit  Lar 

520 'Allied  Stores  59',8;C.  A  O.  53  jlnt.  Nickel  694;|Pure  Oil  38*4  16,754  Cobalt 

I  Allis  Chalmers  75*8iChrysIer  77''4ilnt.  Paper  109i/;]Radoi  Corp.  53'*8  11,800  Coch  Will 

3,925,  American  Can  4248] Columbia  Gas  164;ilnt.  T.  A  T.  28  |Rem.  Rand  5348  23.45o;Cody  Been 
. [Am  Gas  A  El  AAVsjCom  Solvent  22'.9i Johns  ManvlUe  874il Republic  Steel  4558  16,500  Coin  Lake 


4.36;  3.00!  2.00!  Viau 

200  .  .50  .12',;  Viceroy  A 

—  2.37  1.25  .3V/t  Virg.  Daro 

.64  .65  ..10  WAB.ASSO  C. 

.128  i  ^'92’  ^'99  1*9  Walker,  Hiram 

.25  .10  Watermans 

1.051  .25  .25  waterous 


6*4  6*4  6*4  —  44 


.  7.600|Acad  Uran 

90  lO.llojAkaltchn 
7,495]  19,183]  Algom 
25]  1.140]  do  debs 

1301  4,450]  do  wts 

. 1  12,300,  Am-Larder 

165]  48,4001  Am  Nephe 
710  34.818jAnacon 
3.226!  19,973] Anglo  Cdn 

. '  23,OOOiAng  Rnuyn 

ion!  15.000,  Apex  Res 
100]  6,100,  Area 

5.500;Arjon 
45,900:Ascot 
.  ]  "  ”  74,600!Atlin-Ruf 
125  71,800]Aubelle 
35,231|Aumachn 
8,165  8.700|Aumaque 
215  1.600|Aunor 

13.990  1.500|Avillabona 
3,600, Bagamac 
20.775  Bailey  Scl  A 
125  2.000[Bankfield 
295  4,900  Bankeno 

1.831  14,025!Rarnat 

. I  12,650:Barvuc 

;  2,0001  Do  warr. 

. I  18,950, Barymin 

800 1  76.750  Base  Metals 
2'5  152,725'Baska 
200  45.100  Bath  Mining 
3,050j  .14,317, B.  Duq 
.,qq]  33.860  Beaucage 


.13',;  .12-18  .LI',; 


2.20  2.15  2.15 


94ei  8*,;|  5.4  | 
16  I  14  I  3.9  I 


10' 8  10  10 
41' 2  404;  41 


62';  61  61 
36'4  36'4  3644 


I  1.051  .25 

ml  26.311  2.40 

'■830 1  i'H  . 

204  2.221  1.45! 

■■  :  2.321  1.00 


.25  waterous 
.71  Do.  'A' 

.30  Walson,  Jack 

.30  Westeel 

,50  West.  C.  Brew. 


14  '  1218]  4.6 
73'/;!  664+  5.6 
13  I  liy4  2.0 

12'/;'  8  I  ... 

60  i  S8',;|  4.8 


I  12'.8  1248  12'.8 
72''8  70'4  71',4 
114';  1144  1144 
I  1244  12  12'/4 


7,616!  ^'994  1  00  1.00  West.  Grocers  |  109 


.74l;t  .47';  .20t  Imperial  Tob. 


2.60  .73  .37';  B.C.  Packers 

1.74  .25  B.C.  Packers  B 

1.62;  1.00  ..iO  B.C.  Power 

2.71;  2.00  1.00  B.C.  Telephone 


1.24^ 

23.97;  5.00  1.25 

51.6.1'.  3.00  .50 

.23,  d  . 

.71:d 

3.28'.  1.80  .45 


Brown  Co. 

.25  Do.  1st 

,50  Do.  2nd 

Bruck  '.A' 

Do.  B’ 

45  Building  Prod. 


2.59;  1..50*  1.00-  Burlington  Stl. 


20.07!  3..50/  2.00*  Burns  .A  I  86-; 

J0.07;  .45  .11  Do.  ‘B’  i  60 

1.88  .45  .11  Burrard  Dry.  |  84-; 

l.O.idt  .30  Butterfly  Hose  I  5 

n.l6dl  .80  .40  CALDWELL  I 

2.40,  1.50  ..18  Do.  1st  1  20 

0.541  .80  .20  Do.  2nd  | 

2.1.64  5.00  2.50  Calg.  Pr.  Prf.  I  106' : 


]  16*1  14' 

i  116  105 

I  52';|  52': 
I  15' ;l  11 


I  46' ;l  42';  4.0 

;  29' s'  25  5.3 

1  86';,  65  4.7 

I  60  I  45  4.5 


14*8  144;  14*8  +  *8 

3.1  32*4  29*4  324i  -  2'; 

4.1  46*8  48';  48';  -  4, 

...  I  16*4  15*4  16’4  ■-•  *8 

4.6  115*8  114  115';  -  14; 

5.6  i  . 


1.350,  10.17;  1.00 
105]  10.171  1.00 
385 1  2.571  1.20 

24,775  5.391  2.50 

125  261.491  4.25 


1.751  1.05! 
0.2.11  .10 
1.73;  1.50 


3'-i!  Do.  Prf.  i  7* 

.33*  Do.  4'^'e  i  254 

.30  Imp.  Varnish  |  23' 

.62';  Indus.  Accept.  .  60'. 
.36  Do.  4*;%  J  1054 

.35  Ingersoll  j  8' 

Inglis.  John  14 
InlandCem.  pf.  |  14 
.45*  Ii]|ercily  Bak.  ]  17' 


37'8  36  37 

,  ll',a|  10*4  4.4  114;  114i  11*8 

i  7*4]  7  3.9  ,  7*8  7*8  748 

i  254;|  2.5  I  3.9  I . 

1  23';|  20  I  6.0  I  . 

,  60'4l  49';  4.3  I  58' 4  574;  584* 

1  1054;,  100';  4,5  10.5';  104  1044; 

j  8';]  8  5.9  8'+  8  8'* 


IJO'  17.351  2.00  1.00 

200  ]  21.091  1.40  .70 

2„S,  2.641  1.00  .50 

,  19.981  4.50  2.25 

19,387 1  .93  .174;  ... 

17,196'  0.671  .50 

2,1501  0.59dt . 

. (  91.57  5.00 

. . .  I  .  5.50  1,37' 

3,595 1  2.211 


1.00  Do.  'A' 

.70  Do.  Prf. 

.50  Westons 
2.25  Do.  Prf. 

...  Wilson,  J.  C. 

.  .  Windsor  Hotel 

.  .  Winn.  C.  Gas 

Winn.  El.  Prf. 
1.374;  Woods,  G  U 


I  34  I  .10 
I  92  I  57 
105'/4|  103 


7  I  5*4]  .. 
56  28 

194*1  12  1  .. 


4.3  ,  104'/;  1044;  104'/;  — 


75  6,68;  2.00*  .80  Inter.  Metal 

45  50.05;  4.50  2.25  Do.  Prt. 

999  4.00  2.00  Inter.  .Milling 


Intor.  Bronze 
I>o.  Prf. 
Inter.  Metal 
Do.  Prf. 


3^4  .  "  i  5W  *S‘t5  5«'7 

16  I  4.4  I  18».3  18W  I8V2 

32«2  5.6  I  35’ 3  33>2  35U 

4.5  I  103>8  103>*8  I03V» 


;  4.341  2.90t  .55 

•  236'  c;7.a0  3.,30 

'  .35V2J  .25 

1.55’ 25  1.20  .85 

7.05t  3.00  .7.> 

293.37J  4.00  1.00 

1.75*  1.00  .55 


55  Inter.  Nickel 
50  Do.  Prf. 

25  Inter.  Paint 

85  Do.  Prf. 

75  Inter.  Paper 

00  Do.  Prf. 

55  Inter.  Pete. 


68' 8  55  I  4.6  I  68^4  67L4  68='4 

I  142  I  133  I  5.2  138  135  13b 

I  1:;  I  19  I . 

I  25  I  24  I  4,7  24  24  24 

,107':  80  3.1  107';  101  lOl'-i 

I  100'  ;  100  I  2.5  100'  2  1004;  1004; 

29  34  4.8  26  25',8  26 

1.5(1  ,  121  I. a  147  147  147 

I  444;  33':  4.1  44'*  41';  42** 


0,19  0.10  Canada  Bread  4.00  2.90 

3.22  2.50  1.25  Do.  Prf.  39  51' 

8..55  4.00  .,50  Can.  Cement  4.1'*  37 

5.56  1.30  32';  Do.  Prf.  |  32  30 

2.03!  6.00  1.50  Can.  Cr.  Stone  I  12*8'  S- 

1.48  1.00  .50  C.AD.  Sugar  '  22’*  19' 

0.19d!  .40  .10  Canada  Foils  '  16  I  13 

0.41;  .62t  .15  Do.  'A'  ]  17':'  1.5**  3.4 

1.80d!  1..50  .37’;  Can.  Forging  ,  28';]  24  5.8 

3.37;  1.20  .60  C.  Iron  Foun.  ]  28  I  22**  4.4 

2.20  .50  Can.  Machin.  I  9';'  6';  .  . 

5.23!  3.00!  ,.50  Can.  Malting  j  81  !  66 

2.39!  .60  .30  Can.  Nor  Pow.  '  14'*'  12' 

3.03  1.50  .75  C.  Packers  'A'  '  40’*  37 

3.08  1.50  .75  Do.  'B'  I  36'«l  3.1 

3.78!  2.75!  1.40*  Cdn.  Perm.  M.  '  95  I  83' 

100.68!  5.00  2.,50  Can.  Safeway  106  104 

*0.15;  5.00  2.50  Do  5'f  106  |  103 

8.40;  5.00*  .  .  Can.  Starch  |  | 

1.80:  .25  Can.  Steamsh.  '  29**!  20 

2.98!  .62';  .31'*  Do.  Prf.  I  14  I  12-' 

1.33;  l.OOi  .40  Can.  Vinegar  18  16' 

714.68  4.00  1.00  C.  Wire  A  C.  140  I  140 

6.52!  3.00  .73  Do.  B  i  75  |  65 

1.00  .  Cdn.  .Arena  I  8"  (  73 

.34!  .25  .  Cdn.  Bakeries  I  9  I  8 

3.10!  1.25  .62';  Cdn.  Brew.  29'*  25 

Do.  Prf.  31':  23 


18'*  37';  38' 8 
31  30'*  31 

11  10';  10*8 


.70  Do.  Prt.  I  42( 

.JO  Imerpru.  Pipe  ,  J»i' 

Interpr.  Utils.  i  13' 
.75  imest.  Found.  .17 
1.50  Do.  Prf.  1  37 


I  42'".  33I2  3.1 


42’"j  41  42'z3  +  2 

30  29' 8  30  -r  -'8 

11' 3  W/2  11’ 2  —  V2 


3.11;  1.00  .62' i  J.\M.\ICA  P.S. 

.  .  7.00  3.50  Do.  Prf. 

6.50  4.25t  .75  Johns  Manville 

1.35;  l.OOr  .60  T  Journal  Pub. 

1.3i;  1.50  KELVI.N.ATOR 


37  54  I  ...  j  57 

30’ 2i  17  I  ...  I  .... 


6.9  j  106  106  106 


1030 1  2.29:  1.00  .50 

’  1.31J  1.60 

3^5  19.90;  7.00  3.50 

n'  1.50.  .60  ,15 


4.9  1034  103’ 2  103' 3  + 


29'‘'i!  20  3.7 

14  I  12''4  4.6 
18  164  5.5 


2  28;  1.75  .6.1  Cdn.  Bronze 

72.23  5.00  2.50  Do.  Prf. 

1.73  2.00  1.00  Cdn.  Canners 

7.14:  1.00^  .40  Cdn.  Car  &  Fd. 


314  25 

t  29' 2  25  '  4.7 

107'-4  105^4  4.8 
38  29'’4  5.7 

274  19^4  3.8 

;  27H  21  3.7 


3.90 

195 


200'  6.15  2.00 

10,592!  •’'‘5 

2,050  i  003 
155  0.70 

;  4.66;  1.30 


L.ABATTS,  J. 
Lake  of  Woods 
Do.  Prf. 
Lambert  ‘A' 
Do.  ‘B’ 
Lan;i  Son 


23  I  2141  4.6 
5341  43’ 3  3.6  , 
33’ 4  150  4.8 


.12  .12  9..500;jaye  Expl 

.51  .35  19.066, Jellicoc 

20.25  18.00  20.00  18.650- Joburke 

97.50  97.50  97.50  20,320  Joliet 

11.00  9.35  10.50  141.300, Jonsmith 

.17  .16  .16  6.000  Kenvillc 

1.35  1.19  1.32  5,187(Kerr  Add 

.1.65  3.15  .1..50  l,000;Kcrr  Lake 

6.15  5.75  5.80  10,850;  Kevboyeon 

.,50  ..53  l,300;Kirk  Hud 

.06  .07  4,970:  Kirk  Lake 

.58  .62  27,500iKnstina 

.12-18  .MVi  3.707, Labrador 
.47  .50  31.425iLake  Cinch 

.29  .30  132.584  L  Dufault 

.114  .12  49.000, Lake  Ling 

.22'"j  .27  136,820  iL-Osu 

.12  .12  4.n5;L  Shore 

2.15  2.15  5.550, L  Wasa 

.11  .IIV4  500, La  Luz 

.12  .13  1,038  Lamaque 

9.15  10.87  12,.500  Lavalie 

.08  .08  108,900  Lencourt 

.30  .30  63.900, Lexindin 

1.10  1.12  176,639  L  L  Lac 

1.30  1.40  34 .6.1.1  iLomega 

.30  .30  196,42.5|Lorado 

2.75  2.90  31,200, Louvicourt 

.60  .61  180,400  Lyndhurst 

.65  .74  2.000  Lynx 

1.95  2.10  10,900  Macassa 

.43  .47  61.940  Macdonald 

3.20  3..5n  16.(>00  Macfie 

.70  .78  67,300  Mackeno 

.60  .70  17,370  MacLeod 

2.15  2.15  10,100  Madsen 

.85  .8*5  25.740  .Magnet 

.38  .38  19.200, Malarlic 

.11  .11  289.630:Maneasl  Uran 

.104  .10’/2  lO.IOO'Maralgn 

1.4.5  2.73  42,080  Marbenor 

.07’  4  .07'^  10,500  Marcu.s 


4..50  3.20  3..5n 


High  Low  ^los« 

.52'/a  .31  .51 

.10  .08H  .081« 

.11  .097/8  .11 


.06  ,05’/i  .05’/^ 

16.50  16.25  16.37 
.30  .28’/a  .28’,- 


.19  ,16  .17 

18.00  17.00  17.87 


5.45  5.30  5.40 

.2.1  .22  .22 

2.10  2.05  2.10 

3.65  3.50  3.55 

.07’4  .064 


1.50  1.26  1.42 

.08’, a  .08'z2  .084 

1.75  1.66  1.67 

1.12  1.00  1.00 

.14  .124  .13 

.60  ..56  ..56 

1.70  1..55  1.65 

1.90  1.80  1.87 


.19d? 

.20 

Wool  Comb. 

14.95 

13.60  1  ...  1 

1 

.23d 

YORK  KNIT. 

12.50  ] 

i2.00  Is..] 

.30d 

Do.  Prf. 

|1.15  1 

1  .50  1  . . .  i 

1  .... 

1.99: 

.97’%t 

.55t 

ZELLERS 

1  78  1 

1  25  :  3.7  1 

26’«a 

25Va 

26'.  3 

13.16; 

.75 

Do.  4'4'7e 

1  53'4| 

52’a,  ...  1 

BANKS 

2.23: 

1.20t 

.30 

CDN.  NATL.  1 

1  40'1,| 

37  i  3.1  : 

38’4 

38 

38 

2.13; 

1.20 

.60 

Cdn.  Bk.  Com.  j 

39  :  2.9  i 

41% 

41% 

41-% 

2.21t 

1.50T 

.60 

^Imperial  Bank  j 

1  50' 4 1 

45Vi,  3.1 

50 

48’a 

50 

1.87; 

1.401 

.60 

*Bank  Montreal 

46',;] 

41%;  3.2  1 

45 

44 

44% 

2.111 

1.80t  l.lOt 

Bank  N.S.  1 

57'**! 

52%'  3.2  ! 

57 

56 

56’’^ 

2.29? 

1.52'4i 

.75 

Royal  Bank 

56  1 

50  I  3.0  1 

54% 

52% 

54’z2 

.32%  B.  Tor.-Dom.  | 

48  1 

42’za  2.9  ; 

44'’4 

44 

44’/4 

19,224  jUg  Closing  price,  Friday  previous,  x  Odd  lots. 


NEW  YORK  STOCK  MARKET 


(Sapplied  by  Sbearsoo  HammiU  it  Co.) 

I  Air  Reduction  34  {Celanese  24'zi 


(Closing  quoialioDs.  June  7.  1955) 


520  Allied  Stores  5918 1 C.  Sc  O. 
i  Allis  Chalmers  754iChry5ler 
3,923  American  Can  42’*8| Columbia  Gas 


Do.  ‘B’  i  23  !  22  ,  2.6 
Lang  Si  Son  j  13  1  11^4  ,  . 

Langley  Prf.  |  30  j  30 

Laura  Seenrd  20  \  17’ 2  4.6 

Laur.  Accept.  Ills'  11’4  4.6 

Do.  B  1  26  1  22  2.6 

Do.  Prf.  :  21’,4i  2i  6.0 


. . .  j  Am  Gas  St  El 
iAmer  Loco 
35 1  Am  Radiator 
;Am  Smelting 


447/8 1  Com  Solvent 
22-4!Com’l  Edison 
244;  Cons  Edison 
494'  Crane 


24’z8llnt.  Harv 
53  lint.  Nickel 
77141  Int.  Paper 
164|Int.  T.  Sc  T. 


3979!  Pub.  Serv. 
6941  Pure  Oil 
10941  Radoi  Corp. 
28  [Rem.  Rand 


22'/iii Johns  Manville  874l  Republic  Steel 


2,350  A  T&T  xd  2V4  1834,  Deere 


0.29t  .  . 

0.92dt 
4.37 
.5.00 

4.3S  .2.5 

1.32;  1.00 


.30  Do.  Prf.  ,  274,  21  3. 

,15  Cdn.  Celanese  l  25  t  1878  2. 

.4.141  Do.  $1  Prf.  ■  22  I  IB’a  4. 

.434  Do.  14^f  Pr.  ,  37  j  324  5. 

...  Cdn.  Ch.  Sc  C.  )  12VV  S-U  .. 

.  .  Cdn.  Conv.  A  14.25  13.00  .  . 

.  Do.  B.  :4.00  |4.00  j  . 

Cdn.  Cotton  ;  21  I  14  ... 

Do.  Prt.  I  15  I  9  '  •  , 

.2.5  C.  Dredge  new  ,  227*!  1.5^4  2.c 

.25  C  lairbank*!  22’'2  1"4  5.^ 

Cdn.  Food  4.(m>  1.70 

.  .  Do.  Prf.  65  I  2V7  3.f 

Do.  .V  '  7^4  44  .  . 

1.00-  Cdn.  Gen  El.  910x  500x  ... 
.73t  C.  Gen.  Inv.  32'4,  30  4.1 


29-4  5.7  38  36  364  —  14 

194  3.8  274  23’ 3  274  *  34 

21  3.7  274  24  27' 8  -  34 

1878  2.7  22''3  214  22’-2  -  H 

187«  4.7  214  214  214  >  14 

324  5.1  354  35  354  -  4 

8-‘4  114  10  114  14 

00  .  .  I  3.50  3.50  3.50 


.30  Laur.  Accept.  Ills'  11-’ 

.30  Do.  B  I  26  1  22 

.60  Do.  Prf.  :  21’,4i  2i 

1.00  L.‘'w.son  Jones  j  24  22 

Do.  Prf.  1  22  !  20 
Leeare  Prf.  j  28  j  25  .. 

.30  Lewis  I  10  {  74  7.1 

Lindsay  i  30  j  23 

Do  Prf.  1  150  •  Ijil  i  3.5 

.75  Loblaw  A  ■  45-’4i  414  3.3 

.75  Do.  B  1  84  ;  68 

Lon.  Can.  Inv.  7.00  4..50 

.50  Lowney  |  24^41  19® 

.  MacKLN'.  S.  S.  45  I  39 

1.25  Do  Prt.  J  98’>2|  981; 


20  19'/2  194 

124  11-4  12 


'  Am  Tobacco 
410  Anaconda 
1,155  Armour 

Atch  T  &  SF 

.  lAtlantic  Ref 

. I  Baldwin  Lima 

,....  :Balt  Sc  Ohio 


67-4  Del  St  Hud 
6S4!Dist  Seagram 
15  {Douglas 
1484  Dupont 
357/8' East  Kodak 
174!  Erie  R  R- 
47-4  Gen  Elect 


9  Bendix  Av  xd4  53^81  Gen  Motors 


3.3  444  444  444 

2.0  1  74-4  734  744 
.  .  I  6.75  6.75  6.75 
4.0  I  244  21  244 


. I  Beth  Steel 

. i  Borden 

.  jBudd 

1,339;  Can  Dry 
220iC.P.R. 

300,  Caterpillar 


137'/2  Goodrich 
654  Goodyear 
22  {Grumman 
16  tGulf  OU 
.144  Homestake 
50I41  Illinois  Cent 


42»/8!Kennecott 
4941  Liggett  Sc  My 
434 'Lockheed 
35*41  Loews 
684  Merck 
39V4|Minn  Moline 
69V4  Monsanto 
2004;Mont*Ward 
81*4|  Motorola 
23*41  Nat.  Dist. 
53-4' Nat.  Steel 
99A8;n.Y.  Central 
704 !  Nor  Am  Av’n 
64V-2jNor.  Pacific 


11041  St.  Regis  Paper  484  632,900  Coldstream 


64V4|Schenley 
45’  a|  Sears^Roebuck 
214!  Shell  Oil 
24  iSoc'Vacuum 
20*8  South  Pac. 
I43V4I South  R.  R. 
79*41  Stand  Brands 
60*8;  Stand  Oil  N.J. 
21  [Texas  Co. 

68*4  Union  Carb. 
42'-2i  Union  Pac. 
5441  Untl  Airline 
764; U.S.  Rubber 


344' Paramount  Pic  4.1’/8iU.S.  Steel 


71’ «i  Penn.  R.R. 
40%i  Pepsi  Cola 
6441  Phillips  Pete 


284 !  Westinghouse 
22  j  Woolworth 
74V8|  Youngstown  S. 


45  I  39  I  ...  I 
98’>2|  984'  5.1  I 


5.64:  2.75t  .50  MacLaren  P4P|  81  j  68'/2  3.7 


VANCOUVER  STOCK  EXCHANGE 


16.00  10.00  Cdn.  Gen.  Sec,^ 


1.31  .10  Cdn.  Ice  Mach.  '  S'il  5  _ 

3.41  .80  .40  Do.  ‘A*  12  I  12  '  6.7  ! 

.27t  .10  .25  C.  I.  L.  (1954)  |  24  j  194  2.1 

43.90;  .93-74  .93*4  Do.  Prf.  !  99  1  92  3.9 

5.08;  4.00  1.00  Can.  Incersoll  1  85  j  70 

.74;  .65  .30  C.  Int.  Inv  Tr.  |  16  •  11 

3,30dt  .  Cdn.  Locom.  !  27'4  19 

.24;  .06  .06  Cdn.  Marconi  ’  7*4  5 

1.38;  .50  .27' -i  Cdn.  Oil  •  23  i  17 


214  204  20’ 4  —  14 


3.30dt  . 

.24;  .06  .06 

1.38;  .50  .27 

23.06  :  8.00  4.00  Do.  8"- 

23.06:  5.00  2.50  Do. 

2.1.06;  4.00  2.00  Do.  4'- 

1.94;  1..50  .75  Cdn.  Pac.  Rl. 

Cdn.  Pet.  Pr. 
2..50  .624  Cdn.  P.A-P.  S. 

.24  .30  .  Cdn.  Salt 

1.57  .95  .20  Cdn.  Silk 

3  68  .70t  .15  Cdn.  Tire 

19.82:  5.00  1.25  C.  Util.  Prf. 

4.50  1.25  .75  Cdn.  Vickers 

.67  .25  Cdn.  Wallpaper 

.67  .25  Do.  B 

,96  C  W.  Lumber 

2.32;  2.00  1.00  Cdn.  Westingh. 

5.98  1.50  1.224  Cdn.  Wireb’d  A. 

.3.n4d  7.00  1.75  Casmont  Prf. 

2.15  .75t  .18  Catelh  A 

2.65  1.25''  .80  Do.  B 

3  70  1.20  60  Charter.  Trust 

.07  .50  Chatco  Steel 

.61  ..50  .25  Do.  Prf. 

1.15  1.00  .30  Chateau  Gai  , 

Circle  Bar  'A*  } 


j  2.95;  1.00  .60 

132.34:  4.00  2.00 

.75:  .70  r 

.75;  .70  .10 

I  1.69d  . 

11.94  1.00 


35  I  28  2.3 

36’.2|  26’,2  2.8 
22’/2|  20  4.8 


1.57  .95  .20 

3  68  .70t  .15 

19.82:  5.00  1.25 

4.50  1.25  .75 


23  1  17  2.9  22  20%  22 

171  I  1614  4.8  . 

106  I  105  4.8  1054  105’ 4  1034 

97  !  90  4.2  . 

34S  28  4.7  344  334  344 

25U  IT-'g  .  .  25  24’.2  24’2 

9  54  ...  74  7  Uj- 

I3’/a«  10'%  .,  ,  !  134  13'.3  13’ 2 


106’ 2  102  4.8  106  105  105 

47’ i  29’*  3.6  .37  3.1  .16 


2.4U  .SJ’a  .40r  Do.  B  ,  |  36’.2|  26’,2 

3.68  1.00  .50  Mailman.  Pr.  22’-2|  20 

21.30  5.00  2.50  Do.  Prf.  {  95  j  89 

Man.  Sugar  103  ,  102 

1.75:  1.30»-  .50  .Map.  LI.  Gar.  |  254  20 

1.211  .50  .25  Maple  Lf.  Mill.  .  10  ]  8 

45.05;  5.00  2.50  Do.  Prf.  103-4  100 

,76.  .60  .15  .Mas.scy  Harr.  104!  9 

.  1.12’*3  Do.  Pfd.  112  109 

0.24:  .25  .12’3  .Maxwell  ,  54;  .1 

7.80;  .60  .30  McCabe  Grain  1  17-4|  15^4 

4.57:  .60  .30  Do.  B  j  15V4 

2.95;  LOO  .60  McColl  Front.  ]  394,  33 

12.34:  4.00  2.00  Do.  Prf.  )  105  }  99 

.75:  .70r  Melchers  {4.50  |4.00 

.75;  .70  .10  Melchers  Prf.  '  12’**  10 

1.69d  . .  Mercury  Mills  (  150  1  150 

.1.94  1.00  Mersey  Paper  175  ;  131 

1.65  .25  .374  Mex.  Light  134;  94 

4.43  1.33  1/3  .50  Do.  Prf.  j  12  ,  3 

.46  .14  ,04  .Mica  2.00  )1.25 

.30  .20  Milton  Brick  ,4.45  {3.00 


. ,  I  Supplied  by  James  Richardson  ft  Sons  (Closing  quotations.  June  7.  19.55) 

^<*1  LISTED  STOCKS 

10 1  Rid  Asked  I  Oils  I  Indian  Mines  64 

i  Industrials  Futurity  24  30  Kootenay  B  Met  24 

KT..*  North  Ventures  .17 


3.2  394  37-'4  394 

4.0  102-4  1024  102'a 


4.72;  2.00  1.20  Min.  I  Ont. 

2.75;  1.25  .62’z^  Mitchell,  .1.  S. 

1.76;  1.00  .25  Mitchel,  Robt. 

o.Tldi  1.00  Mod.  Contain. 

0.24:  1.00  ..50  Do.  A. 


3.13d:  . 
94.79d;  4.50 
3.04  2.00 


4.43dt 

O.C4d; 

o.4Vd: 

3.19; 

7.19;  .80 

1.07  .30 

1.46  l.OOT 


1.53  .50 

0.n8t 

0.27  1.50 


...  Cl.  Neon  A  !4.00  I3.OO 

.  Do.  B  3.60  13.53 

.  .  Do.  Prf.  I  82  1  .58'-: 

,  .  Corh.  Dunlop  18  I  11 

.  Do.  A.  .  20  i  17 

Cockshutt  F.  »  8’s  m 

.50  Coghlin,  B.  J.  ^  164’  15 

.25  Comz.  Enterp.  22  |  10 

.25  Con.  National  |  ll’/j  8^j 

.50  Cons.  Baker.  !  124!  7D 

Cons.  Divers.  1.00  j  .70 

Do.  Prf.  ‘  28  j  23 
.7.5t  Cnso.  M.&Sm.  374'  29 

Cons.  Pap  new  38-''4  344  3.8 

Cons.  Press  {4.00  11.95  ;  ... 

Do,  ‘B’  1.50  1I.50  ' 


19^  3.92  2.00f 

1  1..52:  i.25r 

10  2.20  1.20 

50,  3.15  2.50^ 


Mon.  Knit. 

4.50  . .  Do.  Prf. 

2.00  Mon.  Mortg. 

.30  .50  Mtl.  Loco. 

2.00  Mont.  RpfriT, 

1.00  .80t  Moore  Corp. 

1.00  .50  Do.  Prf. 

.37’-^  .37'  2  H.  Morgan 
2.37  2.38  Do.  Prf. 

Morrison  Br. 
loot  .40  Mt.  Roy  Rice 

.70t  .30  NAT.  DRUG 

.60  ..30  Do.  Prf. 

.60  .15  Nat.  Grocers 

1.50  .75  Do.  Prf. 

.63  .20  Nat.  Hose  'R’ 

2.00f  .75  Nat.  Steel  Car 

L25r  .60  Nat.  Trust 

1.20  .60  Nfld.  Light 

2,50^  1..50f  Niagara  Wire 


mi'  484  3.8 
j  37  j  344  3.4 
I  24  !  174  4.1 
:  16  1  14V4  6.3 
I  184  16  ,  5.9 

I  25’, 23  4.9 

'  25’ 2  22’/2  4.9 


. .  ^  ^  ---  Inland  Nat  Gas  340 

1,370  Alberta  Dist.  Ltd  220  225'^jjj.^f  Qa,  320 

. i  Do  V  T  180  190  I  Peace  River  810  815 

BC  Telephone  48  49  Yankee  Princess  66  67 

•  r'  *  Tc  eo  Vanton  Oils  8.1’ 

.590  BC  Turf  Sc  Cnty  76  8.1  sparmac  34 

. I  Capital  Estates  505  530  Mines 

j;— -'Gordon  Sc  Bel' A’  62  .  Amer  Standard  9 

Lucky  Lager  505  515  Beaver  Lodge  74 

'  Neon  Prod  Con  35  .17  Canusa  Caribou  .1 

. I  West  Pap  *A’  25'/^»  26  Crown  Babine  5 

.  Do  ‘B’  254  26  Giant  Mascot  80 

-Jwest  Plywood  ’B’  \V,i  18  Granby  16! 


Vanton  Oils 
Sparmac 

Mines 

Amer  Standard 
Beaver  Lodge 
Canusa  Caribou 
Crown  Babine 
Giant  Mascot 
Granby 


Indian  Mines  64  7 

JO  Kootenay  B  Met  24 
North  Ventures  .17  40 

to  Pacific  Nickel  30  .13 

Premier  Border  7  10 

^7  Nat  Exploration  210  214 

15  Privateer  Border  24  3 

IS  Quatsino  Copper  18  20 

SUback  Premier  17  18 

0  Sunshine  Larder  37  40 

'6  Taylor  Bridge  27  30 

4’4  Vanada  (1948  )  24 

6  Van  Roi  Mines  6  7 

15  West  Explor  7.5 

. .  West  Tungsten  10  13 


234  11,200  Colomac 

90-14  1,100  Com  Pete 

fiOVi  9,550  Coniaurum 
56i*k  79.980  Conro 

OO^i  56,9.50, Con  Astoria 
98i,;»  20,130  0  Bellekeno 

39  ‘  10,780  Con  C  Cad 

1144  283.083, C  Denison 

95’/4  1L160;C  Discovery 

97  11,888  C  Dragon 

1704  8,590,C  East  Crest 

464  90,266iC  Fenimore 
49.1^  198.363  C  Fen  rts 
48’/4  13,800  Con  Gillies 

1.760  C  Guayana 
463i  96.8.50  C  HalliwcH 

80  19.510, Con  Howey 

—  1.55.600, Con  Matarrnw 

35,771  iCon  Mic  Mac 
37,478  C  Morrison 
13,100:c  Mosher 
18,222  Con  Smelting 
30,393;Con  Negus 
25,.500;Con  Nichol 
45,750  Con  Orlac 
7  61,256  C  Ranwick 

•  43,2190  Red  Poplar 

40  245,087  C  Sannorm 

33  464,8.17  Con  Sudbury 

10  1,1,16.995  C  Tungsten 

214  42,875  Conwe.st 

3  19,000  Copper  Cliff 

20  9,050  Copper  Man 

18  231,651  Coulee 

4n  32,643:Cournor 

2,000i:restaurum 
**  1..500;Croinor 

4  2,.500  Crowpat 

J  1.182,784  Cusco 

30,800  D’Aragon 


lioooi^c  Tel  4’*% 
Do  6%  1st 
1.000 1  Do  6"!>  2nd 
BC  Sugar 


UNLISTED  STOCKS 

Oils 

Alliance  1 

Arrow  .1  4 

Cassiar  Yukon  4  S 

McLeod  2 

Midland  S’/a  7 


Mines 

Bayonne 
Blue  Bird 
Jackson  Basin 
Rico 

Salmo  Prince 
Seymour 


171z2  17'*  174 
404  404  404 
40’/^  39’'*  404 
26^.1  26’/a  26’a 
194  19  I9V4 


12'’4  5.4  134  13’ 4  134 

13'i  4.1  I  14',;  14',*  14'/* 

Il',i  3.4  I  17**  17**  17** 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers'  Association  of  Canada 


28’ 274  5.4 
).25  4.00  7.1 

29V2  26  7.0 


4.42;  3.25  1,00  Noranda 


22'  63.641  7.00  3-50 


.50  OGILVTE  I  44  l  34 

-50  Do.  Prf.  170  I  160 

.60  Ontario  Loan  ;  27  ■  25 

.90t  Ontario  Steel  26'/2j  23U 
Orange  Crush  13.85  13.00 


.10: 

Cons.  Textile 

1  lO'/.l  7  1  . 

7’% 

7'n 

7V2 

4. 

Vs 

50 

5.70.  2.00 

.50 

Do.  Prf. 

21’/2'  21  4.8 

1.27:  .80 

.40 

Con.  Gas 

t  20  3.6 

22»/4 

21% 

22’/4 

2,710 

1..50 

.37’/ 

2  Cons.  Glass 

:  30  1  26%  5.5 

28 

?7% 

28 

+ 

1,786 

1.58  1.10 

.50 

Corby  .\ 

18%'  16'2  6.0 

183s 

18 

18% 

3.63) 

1.58.  1.10 

..50 

Do,  B 

17’-a‘  16  6.8 

17 

17 

17 

960 

1.47  .25 

Cor.  Pap.  Box 

.1  . 

.74t  .70 

.35 

Cosmos 

1  13' si  11  6.2 

12', 4 

12 

12 

% 

63!! 

.30*. 

Craig  Bit 

15.00  [4.20 

4.30 

4.30 

4.30 

-T- 

05 

100 

2.69;  60 

.15 

Crain 

1  18  ‘  16  4.4 

18 

18 

18 

4. 

1 

125 

4.74;  2.00 

1,00 

Crown  Cork 

I  48  1  44'a  4.4 

13.90  5.00 

1.25 

Crown  Trust 

1  23  1  179s  .  . 

20 

20 

20 

160 

7.02?  4.00 

2.00 

Crows  Nest 

139  !  105’/4  3.2 

127 

127 

127 

1 

270 

3.65  1.95 

1.10 

Cr.  Zeller. 

1  769s:  ,54  i  3.2 

76'/ii 

75 

76’/3 

+ 

69s 

1.084’ 

16.58  3.00 

.75 

DAVID  FR. 

1  51’4l  50  t  6.2 

3.02dt  .75 

Davis  Leather 

ll'-i!  8  1.,. 

11 

10>/2 

11 

480, 

2.88d. 

Do.  B 

3.75  |2.90  ;  . 

a.3S;  1.00 

De  Havilland 

»  ,  I  ... 

.... 

.47  .50 

Disher  Steel 

]  11  1  9  {  5.6 

' 

4.09  1.70t 

.30 

Dist.  Seagram 

403r  30  4.3 

39 

37 

38’^ 

+ 

29,203 

1.77!  .30 

.30! 

Dom.  Bridge 

21'/.:  18'/,  3.3 

21'/, 

18% 

21 

4- 

2'3* 

17,780} 

1.98.d 

Dom.  Coal  Prf. 

1  10', 1  7  .  . 

8 

7*4 

7T« 

174' 

.95'  .80 

.40 

Dom.  Corset 

13'/.]  ll'/j  5.9 

12’/4 

12 

12’'ii 

173 

.83d  .  . 

Dom.  Dairies 

6**1  6 

6’* 

6^4 

6*-* 

.10 

l.lOd 

Do.  Prf. 

i  17'/s|  15  .  , 

17 

17 

17 

10 

D.  Electroh. 

‘4.00  13.23 

8.84!  1.00 

.70t 

Dom.  Kngin. 

'  28'/.'  22*4  .  . 

26 

26 

26 

% 

1,250 ' 

0.84?  .60 

.20 

Dqjti.  f'abric 

1  10  1  10  ... 

* 

1.14?  .60 

,30 

Dom.  Foundry 

23%1  171/s  2.6 

22'4 

22’/4 

22’/^ 

4.930' 

40.84?  4.1)0 

1.129' 

Do.  PrI. 

104' -i!  100%  ‘  4.4 

103'/,  102'/i 

103’ 8 

+ 

% 

60  j 

3.15?  1.42f 

1.02%tDom.  Glass 

41'.4I  33'4(  4.1 

353'4 

35 

35*/* 

'/* 

37.5 

5.85;  .70 

.35 

Do.  Prf. 

17*41  17','  4.1 

1 7'% 

17-% 

17H 

% 

150 

1.12t  .50 

Dom.  Magnes. 

\m'  13  '  ... 

18'% 

MVi 

\T/2 

% 

16,270 

2.48i  2.00T 

.40 

Dom.  Oilcloth 

38  1  33  5.8 

36 

34’% 

.16 

4- 

I'/s 

760  1 

1.02?  .75 

Dom.  Scottish 

24  1  18  .... 

23 

23 

23 

y. 

2 

50  j 

4.79  5.00. 

2.00 

Do.  Prf. 

52'/.!  51  '  3.1 

4.79  5.00) 

1.00 

DY»m.  Square 

88  75  6.2 

88 

88 

88 

100 

1.60-  1.00 

.50 

Dom.  Stl.  &  Cl. 

17*4'  13  5.7 

I7’/2 

17’ 8 

17'.« 

— 

•v« 

13,040: 

2.14v  .70 

.20  Dom.  Stores 

.38’/2  28’4  2.4 

35^/2 

34 

35’/Ti 

'/k 

2,105  i 

.56;  .40 

.20 

Dom.  Tar 

13',  9Ti,  3.2 

13% 

13 

13 

14.771  ; 

4.25;  1.00 

.50 

Do.  Prf. 

24  t  2V/2  4.3 

24 

24 

24 

365 

.07d  .30 

.20 

Dom.  Te.xtile 

8'/.:  6*4  .  . 

7'/, 

7 

8,439 

1.50d  7.00 

3.50 

Do.  Prf. 

144  1  140', 2  4.8 

.42 

Dom.  Woollens 

2.75  ]2.00  i  . 

2.25 

2.25 

2.29 

1001 

Donnell  Sc  M. 

1.00  1  .30  1  .  . 

a.64t  1.20 

.80t 

Donohue 

34  1  25V.  4.3 

33% 

31% 

33V* 

4- 

1% 

1,045 1 

1.53?  4.51 

Dow  Breweries 

27'/2!  25  ;  ... 

27'/* 

27 

27 

+ 

V* 

790 

.37!  .10 

.30 

Dupont 

29*4 1  24?*  1.9 

26 

25% 

25% 

+ 

>/* 

2,585 

•8.50!  .9311  1.87V5 

Do.  Prf. 

100  1  91V4|  3.9 

99 

99 

99 

60 1 

EAST  KOOT. 

5.00  13.00  1  ... 

10.89  .  . 

Do.  Prf. 

61  1  56  ;  ... 

«.I3t  .  . 

Eastern  Steel 

5.00  [4.00  ’  .  . 

4.50 

4.50 

4.50 

— 

100 

1,50?  .50t 

.35^ 

F;asy  Wash. 

13  1  8'/4  4.2 

13 

13 

13 

-f 

‘A 

200 

1.63?  1.50t 

.25 

Economic  Inv. 

36  1  29  4.3 

35 

34 

35 

’/* 

20 

4.60;  1.00 

.25 

Eddy  Paper 

61  1  32'/s'  1.7 

58% 

57 

58>/i 

+ 

'/* 

2,320 

8.31t  1.00 

.25 

Fllectrolux 

16941  11*,'  6.3 

15'/4 

15 

15 

40 

.89  .40 

.20 

Enam.  St  Heat. 

7  1  6  5.7 

6 

6 

6 

200: 

f.09^c?  .65 

.75 

Equitable  Life 

44  1  32  1  . 

42 

41 

42 

f 

2 

43 

•.S3t  1.04 

,52 

Estrabrooks  p. 

23*/.;  21  1  4.8 

1.95T  1.60T 

.37’ ii 

FAMOUS  PL. 

29  '  '24'.2'  6.2  ' 

2m 

24% 

?4''’4 

— 

1 

7,960  1 

2.2.1.  1.50 

.37',-* 

Fanny  Farmer  ! 

29  1  24  1  5.2 

29 

27 

28'/3 

1 

905  I 

1.8R' 

1.00 

Fed.  Grain  j 

41  1  26  1  ...  1 

3ft 

37’,4 

37’/4 

— 

V* 

265 

S  29.  1.40 

.70 

De.  PrI.  1 

31  1  879*1  *■’’  i 

31 

39 

30 

— 

700 1 

4.16;  3.00  1.50  PAGF:  HKRS  j  73 

.80  .20  Paton  Mfg.  I 

1.40  .35  Do.  Prf.  ;  21’^ 

.61  Paul  Serv.  S.  I  7V 

.1.57;  .1.00  1.50  Penmans  54 

16.96  6.00  3.00  Do,  Prf.  116 

2.37r  .15  .20  Peoples  Credit  19’." 

3.25  Do.  Prf.  t  103 

4.92  2.00  1.00  Photo  Eng.  i  43 

2.63;  1.60t  .25  Powell  River  5.1 
2. .17  2.00  ..50  Power  Corp.  ■  60^ 

4.86  1.12  Do.  Jst  !  54'* 


174  174  174 
28  274  274 

4.0)1  4.00  4.00 
294  28-4  294 


401*  404  404 
166  160  160 
26-4  26-4  264 
25  24’’'4  25 


5.3  1164  116  116',. 

17^2  174  17»/2 
102  102  102 


x5  Issues:  Bid  Asked  Quebec  3Vi/61  94^4 

h79n\  gw  ^  .  Do.  3»/i5/64  96V4 

250  i  Govt.  Bonds:  Regina  34/72  98 

430 1 3%  Perps  .  .  954  964  St.  John  34/64  95 

i  34»  Jan  75-78  1074  1084  Three  Riv  34/63  96 

,  !24>  July  15/56  1004  101'/*  Toronto  3/67  94 

700  24,  Junel5/68  984  99  Winnipeg  24/66  93 

2.  Oct  1/57  1004  1014  Vancouver  34/75  96 

665  314,  June  1/74-76  101  102 

75  34.  June  1/53-66  1014  1014  Rails  and  Navigatioi 
59  3Vi.  Oct.  1/79  101  102  Algoma  CH  5/59  150’ 
4  Victory  Loans:  Canada  SS  3V3/57  100 


900  Deer  Horn 
17,.100:n’EIdona 
6.200  Delnite 
14  85.200  netta 

6  1.200  F)ome 

36  18,420iDom  A.shestos 

15,525in  Magnes 
^  19,700  Donalda 

[j _  169,650  Dyno 

4,000  E  Amphi 
11,030  East  Malarl 
15,330  East  Bull 
184,400]East  Metals 
2,450  Elder 
40,415  El  Pen  Hey 


2.46 

2..15 

2.40 

40,20fl’Maritime 

2.10 

1.90 

2.02 

..16 

.24 

.,15'/^ 

,18..500  Martin 

.11’/ 

i  .09V3  .10 

.19 

.1.1 

.15’/ 2 

1  1,000  .Matatchewan 

.24 

.24 

.24 

.10 

.10 

.10 

37,61.1  Maybrun 

.18 

.15',2  .17 

.12 

.10 

.11 

8,2.15  McIntyre 

81. .50 

78.50 

78.50 

2.80 

2.75 

2.75 

1,900  Mackenzie 

..15’ 

4  .35 

.,15 

2.0.1 

I..18 

1.95 

220,480  McMarmac 

.,50 

.45 

.46 

1.40 

1.30 

1.33 

31,700'McWatter.s 

.34 

..14 

.34 

.09’: 

>  .08’%  .08% 

48,800  Mentor  new 

1.49 

1.35 

1.35 

.15 

.12 

.13 

17,700  Merrill 

.80 

.77 

.f8 

.29 

.23 

.29 

552,1.50!Meta  Uran 

.72 

.65 

.68 

11.25 

10..50 

11.00 

17,300:Mill  City 

.25 

.24 

.25 

.84 

.77 

.84 

6,100  Mindamar 

.78 

.73 

.73 

.10% 

5  .09 

.09U4 

,56,000  Minda  Scot 

.07*’. 

t  .06’/' 

t  .07 

.63 

.63 

.63 

2.985  Ming  Corp 

19.87 

19.25 

19.87 

.20 

.18 

.19% 

72,514  Mogul  Mining 

2.6,5 

2.30 

2.6.5 

.  .09 

.12 

20,980  Moncta 

.70 

.60 

.63 

.11 

.10 

.10 

90,189  Multi  Min 

2.30 

1.89 

2.25 

15.00 

14.50 

14.50 

368,352;Nama  (Treek 

2.7,5 

1.75 

2.,59 

.43 

.33 

.40 

87.201  Nes  Lahine 

1.99 

1.85 

1.85 

5.60 

5.40 

.5.50 

1.792.428  New  Alger 

.49 

.22 

.47 

9.20 

8.95 

9.15 

116,226  New  Athona 

.70 

.53 

.63 

2.94 

2.06 

2.64 

136,400  New  Bid 

.18 

.25 

.34 

8.,55 

8.45 

8..5ft 

187,690  N  Bristol 

1.30 

1.18 

1..1ft 

.6.1 

.61 

.63 

12,120  New  Dickson 

2.15 

2.10 

2.12 

.23 

.Wa 

i  .21% 

24 ..100  N  Fortune 

.37 

.30 

.37 

2.05 

2.00 

2.05 

3..500  N  Goldvuc 

.1.1 

.13 

.13 

..55 

.52 

..52 

.56,833  N  Harricana 

.35 

.30 

.34 

9.60 

8.60 

9.50 

125,0.12  N  Highridge 

.47 

..18 

.40 

4.15 

4.00 

4.10 

121,700  New  Hosco 

J.W) 

..50 

.57 

.88 

.85 

.87 

20,000  N  Hugh  Mai 

.09 

.08 

.08*/4 

.16 

.16 

.16 

4,000  New  Jason 

.07*%  .07’/a 

t  .0734 

.12 

.08'% 

1  .08'% 

79,700  N  Kelorc 

.51 

.43 

.45% 

1.69 

1.60 

1.63 

146,700  .\  Laguerre 

.20 

.17 

.19 

4. .10 

4.15 

4.30 

41.010  Ncwlund 

.37 

.27 

.33 

.12 

.09'/2 

.10% 

112,550  N  Marlon 

.1.5% 

1  .10 

.14 

.35 

..13V2 

.33V2 

33.450  N  Mylamaque 

i  .20 

.23 

.41 

.,15 

.41 

34.000  Newnorfh 

.bi% 

t  .14 

M 

1.00 

.25 

.98 

23,.500  .New  Norz 

.•')4’3 

i  .04% 

.04% 

2.40 

1.95 

2.35 

4,500  New  Rouyn 

.13 

.10 

.13 

1.75 

1.70 

1.70 

13.,500  N  Ryan  L 

.10 

.09 

.09 

.ll>/8 

.09 

,10 

43,700  N  Senator 

.12% 

,  .11 

.11% 

.85 

.81 

.85 

1,632  N  Superior 

2.60 

2.40 

2..55 

.85 

.80 

.80 

1,.500  New  Taku 

.20 

.18 

.18 

1.37 

1.28 

1.37 

503,8.50  New  Thurb 

.47 

.41 

.44 

.14 

.11 

.11 

.13., 500  Nib  Yello 

.08’, 2 

.07% 

.08% 

.40 

.27 

.38 

13,860  Nickel  Rim 

1.20 

1.12 

1.12 

.06 

.05»/8 

.06 

51.8.50  Nipi.ssing 

2.70 

2.47 

2  62 

4.20 

4.10 

4.10 

23.200  Nisto 

.10 

.09 

.10 

.49 

.45 

.48 

4,649  Noranda  new 

.54.00 

52.12 

53. 50 

..57 

..50 

.57 

18.1,000  Norgold 

.70 

.58 

.59 

.14’2 

.10 

.12 

9,000,Noriartir 

14 

.10% 

.10% 

.35 

.29 

.32 

4.462  Normetal 

4.25 

4.10 

4.25 

.15 

.om 

.15 

!  82,98.1  Norpax 

.11 

.26 

.28 

11.25 

8.6.5 

10.75 

27,.50fl  Nor  Inca 

.11 

.09*3 

.10 

3.40 

3.20 

3..10 

.1.000  N  Rankin 

..55 

..52 

..55 

.43 

..15 

.4.1 

46.075  Nudulama 

.82 

.75 

.82 

.65 

.61 

.61 

80.7,50  Ohaska 

.14 

.09'/2 

.13 

2..17 

1.90 

2..13 

16.095  O'Brien 

.6.5 

.61% 

.6,5 

.15 

.12 

.14 

17.620  Ogama 

.19 

.16% 

.19 

.15’ 4 

.13 

.14 

4fl.2.5n  Oka  Rare  Met 

1  ..15 

1.10 

1.25 

.26’/2 

.26 

.26 

6.200  Okalta 

1.48 

1.40 

1.45 

,.55 

.43 

.48% 

4,1,5.50  O'Leary 

.35 

.28 

.31 

4.10 

3.40 

4.05 

19,800  Omnitrans 

,05 

.04 

.04 

.16 

.12% 

Am 

55,881 'Opcmi.ska 

4i.15 

3.20 

4.30 

2.90 

2.75 

2.83 

.1.000 Grenada 

.10 

.09% 

.09% 

.47 

.36 

.,19 

15,900  O.sisko 

.41 

.38 

.40 

.68 

.65 

.67 

13,500!Pamnur 

..56 

..55 

..56 

37.50  ; 

16..50  : 

37.25 

9,000  Paramaq 

.08'/3 

.08 

.08 

..52 

.44 

.51 

110,725  Pa rber 

.24 

.16% 

.21 

..10 

.26 

..10 

72,967  Pardee 

1.57 

l.,37 

1..57 

.12’/2 

.11 

.11% 

1 1,3.50' Pay  master 

.35 

..33 

.33 

1.63 

1.40 

1.45 

3,1.50  Perron 

..13 

.30 

.33 

.88 

.78 

.82 

,1,000  Per.shcouri 

.09T« 

.09% 

.09% 

.42 

.26 

.38 

21,560  Pick  Crow 

I..15 

1.27 

t.,15 

.1.70 

3.10 

3.70 

l,210IPioneer 

1.90 

J.90 

1.90 

1. 10 

.63 

.97 

219.650  Pitch  Ore 

.17 

.13 

.14% 

6.50 

3..50 

6.50 

2,8.101  Placer 

.34.37  32.00  34..50 

J.19 

1.10 

1.15 

2,000  Poplar  Oils 

..10 

..10 

..30 

.15 

.12 

.15 

5,500  Pow  Rouyn 

.60 

.50 

.60 

1.70 

1..10 

1.40 

29,000  Prem  Bord 

.09’/2 

.08 

.09 

.20 

,1.1»4 

.16% 

11,650  Preston 

9.25 

8.00 

9.05 

.08% 

.08% 

.0R’/8 

51,445  Pronto  Uran 

9.55 

7.40 

9.40 

.20 

.20 

.20 

33.048,  do  wts 

5.75 

3.95 

.5.70 

.28 

.28 

.28 

,1,700  Pro.s  Air 

4.00 

3.60 

3.75 

.29 

.18 

.26 

16,500  Purdy  Mica 

.20 

.17 

.17 

.2.1 

.24'/4. 

26 

20.1,900  Quc  Chib 

.69 

..56 

.60 

1.10 

1.00 

1.09 

108,075  Que  Copper 

4.10 

3..10 

4.10 

1.05 

.90 

1.05 

6,000  Que  Labrador 

.11 

.10 

.10 

.22 

.20’/4 

.22 

6.315  Que  Lithium 

16.00  14.00  15.25 

.85 

.81 

.82 

8,800  Que  Man 

.76 

.70 

.76 

..18 

.31 

.34 

60,988  Q  Metallurg 

3.90 

3.70 

3.80 

16.00  15.50  16.00  1 

382,480  Que  Nickel 

2.45 

1.80 

2.35 

3,691  3  59  (5th  V)  lOOVt  lOWt 

55  3,  60  (6th  V)  lom  102(4  . 

168 ' 3  62  (7th  V)  lom  1024*  UtllHIei 

172  ;  3  63  (8th  V)  101%  102'’*  Bell  Tel. 

. 1 3/66  (9th  V)  101%  102%  Do. 

10,467  ]  Dorn.  Govt.  Guaranteed, 

C.N.R.  3/54-59  100%  ....  Brazil  Tr 

2,110 :  Do,  3/61-66  101  102  n  f-  Flpr 

24'  Do.  2*4/67  98%  ....  “do 

10  Do.  2%/71  98  . 

765'  Do.  3*4/72-74  106%  107'/* 


Ralls  and  Navigations: 
Algoma  CH  5.59  150'/^  153 
Canada  SS  3V2/57  100 
Do.  4/66  99’/4  ... 


Can.  Oils  5/72  104  105%  I’*'"*'''  K'  Sol 

C.W.  Lumbr  4/62  99%  7,000' Em  Glacier 

Cockshutt  4%/65  95  9VA  239,300  Estella 

Col.  Cel.  4'/(i,65  99'/*  100%  .19,811  Eureka 

Do.  5/68  100  ...  7,123  Falconhridge 

CreditFonc.  5,  65  103%  105'/2  200,215  Faraday 
Do.  4',i/70  102  104  H'-''''''  fed  Kirk 

Dorn.  Fdy  4'/'i/69  103  105  22,230  Fed  Pete 

Dorn.  Tar  5/67  I03I/4  105%  2,100  Franrneur 

Dorn.  Tex.  3'/;/59  97i,i  100%  23,322  Frobisher 

Dryden  4**/74  102'/*  104  3201  Do  deh.s 

Eaton  Ac.  4'**/74  104'%  300]  Do  wt.s 

Eddy  Paper  4/74  99%  101%  13.700  Gaitwin 

Fed.  Grain  4/64  98  ...  14,818  Gero  Mines 

G.Mtr.  A.C.  4/64  101%  103  2,200  1)0  A 

Do.  4*4/69  103'%  105%  70,200:Geneva 
Gen.  Steel  3'/j/70  94',a  ...  5,085'Giant  Y  K 

G.L.Paper  3Vi!/67  96  ....  59,44o:GIenn  Uran 

GreatPIains  4-65  145  ....  46,375God’s  Lake 


.18'%  .17V*  .17'/*  1.805  Quemont 

.37  .36  .36',-*  75,375  Radiore 

1..50  1.25  1..18  2.062, 905'Rayrork 

.11  .10  .10%  5.19,5.50, Regcoiirl 

2.40  2.25  2.32  22,600  Rexspar 

6.25  5.75  6.20  20,008  Rio  Prado 

1.40  1.20  1.36  26.295  Rix  Athab 

.65  .64  .64  217,100  Rorhe 

.11'%  .09''«  .10  175,.525  Rowan  Cons 

.09'/i  .08'%  .09'%  ll.OOORupuniini 

.20  .18  .18%  12,000|R.vanor 

.14'/*  .07'%  .14'%  23,885  .San  Antonio 


4.86  1.12  Do.  Isl 

23.80  3,00  1..50  Do.  2nd 

.44!  .40  .25  Pres.  .Metal 

3.59!  2.00  1.00  Price  Bros. 


72',%!  66  4,3 

18'/;'  12'%'  2.3 
56'%'  44  ,1.8 

102'/;  100  :  3.9 


I  Proylnclals: 
1,405:  B.C.  3,'60 
:,Man.H.  3'%/74 
23  Man.  3/64 

IW  j  Do.  4/69 

Sfl!  Do.  4'/4/70 

'5|N.B.  3/59 

225  j  Do.  2*4  67 
30  ;  Do.  3*4 .70 

•  I  Do.  4'/*/69 

4.135]  Do.  4'%/69 

1,650  Nfld.  3'/*/57 
60  i  Do.  3/58 

1  Do.  4*/*/64 


98'%  .... 

JncH  ■■■■  Gat.  Pwr.  3%/70  96% 
mi/  ""  G.L.  Pwr.  3Vi/69  96 
93':^  94%  Do.  4%/69  100% 

101  L.St.L.Pr.  3»/*/65  95'% 

105  ....  McLar.  Pr.  3/69  95’/* 

105%  _  *Mex  Light  5/75  85 

99'%  .  .  Mont.  Tel.  4/75  101 
100  ....  Nfld.  L.P.  3%/66  94% 

105’%  ....  Do.  4%/74  101 

101%  102%  Do.  5/72  103% 

100  101  Nor.  Q.P,  4%/67  98'% 


“I"  “*•  Gen.  steel  3'%/70  94%  ..  .  5.085'Giant  Y  K 

??•  G.L.Paper  3V«8/67  96  ....  59,440:Glenn  Uran 

GreatPIains  4 '65  145  ....  46.375God’s  Lake 

Do.  3^/79  100  IQXVi  Gunnar  5/60  100  101*4  77,200|GoldaIe 

Brazil  Tr.  4^4/70  82V4  86^  Hudson  Bay  4/75  98^4  .  ,  .  1,438.884  Goldcrest 

B.C.  Elec.  3^/67  96  98  Imperial  Oil  3/60  95  96’/a  42,700  Gold  Eagle 

Do.  3^/68  99’4  101  3-%/75  100*i  102  48,945  G  F  Uraniu 

Do.  3»/<i/75  99V^  101  imperT  Tob  3/70  100»4  101'/^  6.60n;Gold  Man 

5”'  12?  1"^*-  ACC.  5’4/73  104V4  105-%  253.503  Goldhawk 

Do.  4^/79  104V^  106  jjq  5V4/74  102'/~j  104  7,000, Goldora 

Do.  3®4/80  98*4  99*4  AM/IA  102V^  104  28,300  Grah  Bousq 

Calg.  Pr.  3^/72  95’/^  Irving  Oil  5V4/67  103^*  103U  28,300  Grandtnc.s 

Can.  Elec.  4/68  ....  Map.Lf.M.  3-V4/63  98  .  .  4.000  Grandoro 


1.16  1.05  1.11 

27.00  26..50  27.00 

2.70  2.30  2.68 

.M’/i  .12  .13 

5.30  4.95  5.00 

•OS'/a  .08  .08' 

4.20  4.00  4.15 

87.00  86.7.5  87.00 


15.50  13..50  15.25 

5.85  5.55  5.70 

.15  .IIV^  .13 
6.20  6.00  6.15 

1.25  1.05  1.11 


1.78;  1.20 
3.12;  .70 

0.87?  .80t 


1.28  .80 
3.81  1.00 

8.29?  L35t 


.20  Prov.  Trans.  |  idVil  ll’/i  ... 

.60  OUE.  POW.  I  30'/4{  26  I  4.2 

.#5t  Quebec  Tel  i  18  141*  .  . 

.23^  Quinte  'A’  16  i  9  10.0 


3.9  100  100  100 

12'/«  12  12 


2,783!  Do.  4/74 

6,776  Novas.  314/65  _ 

^1  Do.  2-y4/66  95’4  _  PowerCp.  3!4/67  97  ....  Do.  434/73  104 

570 1  Do.  334/70  102!4  .  Quc-  Power  3/62  9834  ....  Do.  4»4/79  103'/2 

0,0^  Do.  4Y4/69  106  Shawinigan  3/61  99V4  ....  Steinberg  5V4/73  104% 

Ont.  Hy.  3/64  100  101  Do.  3’4/70  99  ....  TradcrFin.  5/69  103 

inn  Do.  3'/ii/79  100’4  IOIV4  Do.  3/71  95H  ....  W.C.Brew,  4V4/65  lOOV^ 

Do.  4  67  106  107’/^  Do.  3'/2/73  99  ....  Wain.  P.  6/69  95’/^ 

673  Do.  4’/4/67  107  108»/3  St.  M.  Pr.  334/70  96’/^  98'/3  Win.Eqpt.  4’/a/70  94*4 

600’  Do.  4»4/69  108  109W  WinnipgEI  3^i/77  99 

..  Ontario  4/59-61  104V4  105'/4  Do.  4/71101%  ....  Convertibles: 

Do.  3/62-65  9934100%  Ajex  Pete.  5/61  89’4 

Do.  4/68  106’/^  108  Real  Estates:  B.A.  OU  3’4/61  130 

75'  Do.  3'70  98  99’/^  Alex.  Bldg.  6/62  109%  ....  Do.  3»/^/62  91 

. .  ,  Do.  3»/!/62  102  103’4  Balfour  4/63  82’/^  ....  B.C.  Forest  5/61117 

Do.  4  72  107  108‘4  Dom.  Squar.  4/59  lOOVi  ....  Brazil.Tr.  4V^i/71  82 


Massey-Har  5  67  103'/a  105V4  12.4.50  Granduc 


Midwe.st  5  ^70  103 
N.S.  S.&C.  3V2/69  96 
Ogilvv  .J.A.  4/67  97V^ 


226, .522  Gulrh 
55,3.50  Gulf  Lead 
42.1.54!Gunnar 


Pembina  43/i/74  lOOli*  102«4  2fi’208!  Do  wts 


Do.  5/72  99V4  '  52.200  Gwillim 

Phillips  5/68  102  ,,,.  lOOHallnnr 

Price  Bro,  3'%/66  99  ....  in8,666]Hard  Rock 

Pronto  Ur.  5/60  98  100  8,060  Har.  Minerals 

St.  Law.  Cp.  5/72  10,1*%  105'%  8,397iHa.saga 
Sask.  Pipe  5/72  104%  105%  R.700;H  of  Lake* 

Simpsons  4%/73  104'/*  105*%  399,801!Headway 

Do.  4%/73  104  106  25,10fliHeath 

Do.  4'%/79  103'%  105  7,500'Heva 

Steinberg  S%/73  104%  .  ..  12.1oo;High  Cre 

TraderFin.  5/69  103  105  l,7flO;High  Bel 

W.C.Brew.  4%/65  100%  ...  4,385  Hollinger 

Wain.  P.  6/69  95'%  99  33.70nHom  Y 


Riverside  S.  A 
Do.  B 

Robertson  Mfg. 
Do.  Prf. 


2.00  12.00 
13  I  12’/a  2.0 
22'/2l  19  '  ... 


.20  Robinson  Little  i  15’4|  974  7.6 

.50  Do.  Prf.  i  16  •  HV*'  6.3 

.50  Rolland  Paper  j  73  1  43  2.1 


4.930’  33.19?  4.25  2.12'4  Do.  Prf. 


.12’4  Royalite 
.2iy*  Do.  Pfd. 

.55  Ru.sscll  Indus. 


99  I  92‘/2  6.3 

1.13/4  10%'  2.3  I  11%  11’/ 

31  .  2m  .  ,  31  .10 

18  t  1.534  4.9  I  16%  16 


34.33! 

4.2.5 

2.12 

SAGUENAY 

103-% 

103 

4.0 

. 

4.04? 

2.00 

i.no 

St.  Law.  Cp. 

78 

65 

2.7 

76t/4 

74’/i 

im 

_ 

V/» 

1,966' 

7.00 

3..50 

St.  Law.  FI.  P. 

l:!i 

1.10 

5.2 

1.26 

,75 

.2.5 

Sangamn 

12’/2 

10 

6.8 

\V/2 

11% 

11% 

500 

1.76; 

1.00 

.2t» 

Sarnia  Bridge 

17 

13% 

6.1 

W'i 

16»/i 

16% 

125 

2.56 

.80 

.40 

Scarfe  Co. 

1.', 

13% 

'y 

1.21? 

1.00 

.25 

.Scythes 

15 

M’/4 

7.1 

2.84^ 

1.45^ 

.60 

Shawinigan 

60 

50»/2 

2.5 

60 

.IB', 

5934 

-f- 

1'/* 

5,932 

14.54? 

1.68% 

1.00 

Do.  A  Prf. 

54% 

50 

3.8 

53 

52’/^ 

53 

2,008 

14.54? 

2.25 

1.12’/2 

Do.  *B’  Prf. 

.54 ’/2) 

5.1 

4.2 

54'/.* 

54% 

3i'/2 

'A 

.50  i 

5.25? 

1.65t 

1.15T 

Sherwin  Wms. 

49 

36 

5.7 

47 

47 

47 

Vi 

10 

41.21? 

7.00 

3.50 

Do.  Pri. 

136 

1.55 

5.0 

155 

10 

1.99? 

1.40t 

Sicks  Brew. 

30 

27 

4.9 

2934 

29 

29 

+ 

■A 

91? 

1.99? 

1.40t 

Do.  V.T. 

30 

27 

4.8 

29 

29 

29 

35 

.99? 

1.00 

.25 

Silknit 

20  ‘ 

17'/* 

5.8 

6.50? 

2.00 

.50 

Do.  Prf. 

36'/2 

36 

5.7 

1 

1.13 

.60 

.30 

Silverwood 

12 

11'/. 

5.1 

12 

11 -Oi 

llVs 

+ 

Vs 

480 

1.13 

.60 

.30 

Do.  Prf. 

U'/4] 

11'/. 

5.0 

liv* 

113/4 

11% 

+ 

V* 

Xl4! 

1.53? 

1.00 

Simon  L  Sons 

19 

16 

5.3 

16 

16 

16 

85 

17.71? 

5.00 

1.25 

Do.  Prf. 

.85? 

.50 

.12’/2  Simpsons  1 

21  1 

18 

2.7 

19 

18% 

19 

+ 

■>4 

'6,847 

1.57? 

.45 

.30 

Slater 

1434 

55 

12 

4.2 

11.80? 

2.58 

1.40 

Somm.  Prf. 

51% 

5.3 

52’/i» 

52% 

52% 

VA 

20 

3.10? 

1.60 

.40 

.Southam 

4.S 

38 

4.2 

4.') 

43’/v 

44'/i 

+ 

'A 

5,170 

2.26? 

1.95 

.50 

So.  Can.  Pwr. 

4V 

4.1% 

4.4 

47’/2 

46 

47'/i 

1% 

75 

75'  Do.  3 '70 

. :  Do.  3»/!,62 

.  =  Do.  4/72 

400  P.E.L  234/62 
;  Do.  3/63 
2,280  P.  of  Q.  3Va/57 
.120!  Do.  3/59 
1,140 1  Do.  3/69 
I  Do.  3%/60 
■•••:  Do.  4/62 


Convertibles: 

Ajex  Pete.  5/61  89’/4  .. 

B.A.  OU  3’/i/61  130 

Do.  3>/^/62  91  94 

B.C.  Forest  5/61  117  120 

Brazil.Tr.  4%/71  82  86 


Eaton  Rn  3V^/66  98  100  Can.  So.  OU  5/61  92V^  94’/^ 
Do.  5/73  104%  106%  Can.Brew.  4%/61  123  .  .. 


7,500'Heva 
12.100  High  Crest 
1.700;High  Bell 
4,385  Hollinger 
33.700«om  Y  K 
13.700  Hoyle 
2,98l;Hud  Bay 
7,500  Hugh  Pam 
8.000:Ind  Lake 
53,519  Inspiration 
12,366, Int  Nickel 
55|  do  pfd 
14.500i.Jacknife 
11,000  Jack  Waite 
4n.718!jaculet 


.06  .06% 
.32»/3  .34 


5.10  4.90  .5.10 

1.99  1.40  1.95 

.23  .lO'.'j  .22 

18.25  1,5.87  18.00 

9.85  7.85  9..1.5 

.20  .1.5  .18 

3.2.5  3.25  3.25 


,15  .14 

1..57  1.22  1.30 

.09  .O8V4  .09 

.06%  .06  .06’ 


24..50  23..50  24.00 


.07  .om  .07 

2.00  1.65  1.80 

68.75  67.75  68.75 
148.00  137.50  138.00 
.08  .06’/2  .08 

.18  .141/1  .18 

.2m  .19  .21 


1.II  23,600  Sand  River 

7.00  ^*^1^  Shawkey 

2.68  700!Sheep  Cr 

44,700  Sherritt 
5.00  OlOiSigma 

08%  51,900  Silanco 

4J5  24.3I.5Sil  Miller 

7.00  1,000  Sil  Stand 

.67  8,195/Si.scoe 

.43  .5,133!Stadacona 

5.25  2,000  Starratt 

5*70  20.400  Steeloy 

13  84,701'Stecp  Rock 

>.*15  101.700, Sud  Cont 

[.11  18, 746, Sullivan 

.72  10,000;Surf  Inlet 

,25  13,815'SyIvanite 

.43  12.166|Tandem 

.17  34,412  Took  Hughe.s 

.85  57,800  Thom  Lund 

Ij97  2P2.118!Tiara 
.44  12,4nOTombill 

.06%  3,600;Torbrit 
.34  22,700:Trans  Res 

.16  14,8.50  U  Mining 

.43  37,900  11  Asbestos 

1.10  8.770  Un  Keno 

.95  10,000  U  Montauban 

.22  8,3.50  Upp  Can 

{.00  106.290  Un  E.st  Ltd 

1..I.5  26.325  Ventures 

.18  1.58,125  Vicour 

t.25  87,6,1.5iViolamac 

!.*>  700  Vulcan 

..50  7,1.54  Waite  Am 

.19  .16,200  Weedon  Pyr 

.14  821,800;Wekusko 

.30  28,6.50, West  Malar 

.09  6.5,382iWest  Ashley 

.06%  10.950,  W  Naeo 

.18  9.200  W’  Tungsten 

..50  23,210:Willroy 

i.OO  17,000  Wilt.sey 

.17  14.000  Winchester 

,.25  42,800  Winward 

.25  137,9.50  Winora 

.21  4,931  Wr.  Har. 

.07  18,762  Yale  Lead 

.80  244,650:Y4n  Canuck 

1.75  35,800!Yellorex 

[.00  27.264IYk  Bear 

.08  14.283iYukcno 

.18  252,320;Zenmac 

.21  7,525iZulapa 


2.1.50  22.50  22. .50 
2.85  2.65  2.84 

4.40  2.40  4.40 

.29  .22’’i  .29 


J.40  1..50  1..50 

..17  .31%  ..ll’/x 

.25  .23  .24% 

.04’/a  .04  .04 

.19  .14  .18% 

2.10  1.62  1.80 

.20  .t4Vi  .20 

.11  .08’/a  .lO’/b 

1.05  1.05  1.05 

6.50  5.90  6.4.5 

5.05  5.00  5.0.5 


.12’/3  .10  .12 
11.75  9.80  11.50 


7.00  6.75  6.80 

.10  .09  .09 

1.42  1.35  1.35 


6.10  5.85  6.10 


33. .50  28.25  34.00 


13.75  13..50  13..50 


.18’%  .19V4 
1.26  1.33 

12  .12 

1.SW  2.07 
.10%  .10% 
.07  .07% 


1.62  1.53  1.60 

.13  .10%  .12% 


100%  .... 
97%  .... 

101%  .... 
104%  .... 
lOO'A  ... 
98’/«  99% 
104-%  ... 


Glen  Inv.  5/59  129% 
HotM  LaS.  5/65  75% 
Lord  Nelson  4/67  87% 
Mtl.Ap.lst  4%/64  100 
I  Morgan  3%/67  97 


Do.  3/62  99 

Do.  3%  72  97 

Do.  3%/66  99% 

iask.  3%/62  99 

Do.  3%/72  97’/b 

Do.  3%/6a  99 

Municipals: 
lontreal  3/60  97% 

Do.  3/64  94% 

Do.  3/68  92 

Do.  3/70  91 

Do.  3/72  89% 


Industrials:  Do.  4/66  99 

Abltibl  4/74  101%  103 
Do.  .1%/67  99%  ....  _ 

Alumin'm  3'/b/71  99  lOO’A  ^en.  Pete.  4»/-i/65  9m 
Do.  4'/^/73  103%  105  5/67  98'/i 


C.P.R.  3%/66  107 
Do.  4/69  111 

Can.  Petro.  4/72  108  110 

Cockshutt  5/68  96  98 

Dom  Steel  4%/70  101%  103% 
Dom.  Tex  4/65  99  lOO’/i* 

Do.  4/66  99 

Doseo  4/61  99%  101 

Do.  4%/70  104  106 


UNLISTEDSECURITIES 

rn  A  Co.  Ine.)  ‘  (Closlog  quntstlons.  .Ian*  T.  19.M) 


(Supplied  by  Kippen  A  Co.  Ine.) 

Bid  A.sked  iCnns  Thcafrt  A 


Barvue  5/56  99  101  New  Super.  5/64  96'/i  99V4  Beauhar  LH  &  P  .10 

B.A.  Oil  3V5/74  98'/4  99*/4  "owerCp.  4Mi/68  170  Beauharnois  Pwr  15 

B.C.  For.  4'/5/66  lOOVj  _  Supertest  4/70  103V4  106V4  BC  Sugar  .  99 

Burns  4/63  99»/i  101V4  'I???  Brin  Pete  C  .  40 


Can. Brew  3V5/67  98V5  _ 

Do.  494/79  104  10594 

Can.  Can  394/70  97  _ 

C.  Chem.  5V4/71  100  101 

C.  Celanese  3/62  97<A  _ 

C.I.L.  394/74  100V4  10194 


Can  Delhi  P  . 

tp„.  Can.  N.Y.  4k  Ldn. 


CALGARY  OIL  QUOTATIONS 


1.00  Do.  Prf.  (  M8 
.7.)  Stand.  Paving  34' 

.30  Stand  Radio  |  12 

.30  Steinlcy  Brock  I  8' 

..50  Stedman  Bros.  I  27 


(  MB  I  139 
34'/'il  26 


'  .,5  Bid  Asked! 

96  Alb.  Pac.  3ft  40 
505  Altex  29  30 


(Supplied  by  Jas.  Rlchardaoo  ft  Sons  Ltd.) 
(Closing  Quotations,  June  6»  1955). 


40  Del  Rio 
30  Emjay 


I  Am.  Led.  125  MO  Fed.  Pete  490  500  Okalta 


i!  W  7.3 
I  2]’/s  3.9 


3.57;  1.30r  .90f  Steel  oi  Can.  ^  51’/4|  41%1  3.0  ;  5IV4  50%  31%  -r 


.595  C  MicMac  290  310  Gas 


52  Greaaa*  4 


5  Pac  Pete 
80  Renfrew 
5  Sbara 


26  Sunset  .15 
270  Spooner  19 
MO  United  145 
11%  Vulcan  45 
6  West  Pot.  71 
4  YankeeCaa.  60 


1  Algamo  Central  22-%  23'’4  ^  *  .  74!*^  7#;V 

‘  ,)  2  Comm  Intoin  741  761 

®  V  n  Continental  Life.  65 

..  Alexandr  Bldg  C  7  9  cou.sins  E  <)  .  II 

^  •  Ang  Can  Tcl  Ae  15*4  17  cre.sccnt  pfd  2.1 

9V4  Beauhar  LH  &  P  .10  ....  Ljfp  new  138  148 

■  Beauharnois  Pwr  15  ....  Cuban  C  Sugar  14 

6V4  r  !o  in"  Daily  Mirror  'A'  340  350 

Brin  Pete  C  .40  50.  j^n  Bridge  18  21 

"•  Brit  Am  Assur.  110  ....  p  of  C  G  Insur  400 

^  Brockville  T  63  70  m^us  9  10 

Calgary  Power  .  38  43  Eastern  Trust  24 

■  Can  Delhi  P  ...  8V4  9V4  Emp  Life  25  pfd  35 

.  Can  Fire  As  ..  21  _  Essex  Pack'd  .  194 

~  Can  Indemnity  .  20  _  Excelsior  Life  .  200 

Can  Life  .  165  175  (jalt  Brass  ....  38 

C  Mot  .Lamp  .24  •  ■  ■  ■  G  Br  A  C  Inv  C  7  * 

C  S  Oil  warrant*  2Vt  3  qj  West  Life  .  280  290 

Can  Super  Oil  .  11'/*  12V4  cuay  C  NA  420 

C  W  N  G  pfd  .  16  ...  Guard  Realty  pfd  85 

Cawthra  A  U...  34  _  Halifax  fns  -  14'/*  16 

40  AW  Chase  U  .  50  53  Hudson  Bay  . . .'  22^*  23' 

22  Cole  Coll  A  .  Vk  J4  f^p  chem  Ind  785  795 

50  Do  B  .  /*  94  iniperial  Life  78  8.1 

.50  Colonial  SS  .  .180  210  Ing  A  B  pfd  .  10.1 

75  Commercial  Life  14  ...  Int  Holdings  . .  17  19 

65  Confeeder'n  Life  185  195  Laurent  6  pfd  .  17  U 


,  .  Can  Fire  As  . .  21 

Can  Indemnity  .20 

Can  Life  .  165  175 

C  Mot  .Lamp  . .  24 
C  S  Oil  warrants  2Vi  3 
Can  Super  Oil  .  ll',4  12V 
C  W  N  G  pfd  .  16 

Cawthra  A  U . . .  34 

40  A  W  Chase  U  .  50  53 

22  Cole  Coll  A  .  '/k  V 

150  Do  B  .  '/k  9 

.50  Colonial  SS  .  .180  210 


7  _  La  Sauvegarde  31  .... 

.T/4  ...  I.dn  &  Can  A  pfd  .17  41 

'41  761  Mersey  594  pfd.  101  .... 

65  ...  Monarch  Life  195 

11  ....  McCarthy  MAS  6',4 

2-7  Do  B  .  1  ...- 

N  Life  As.soc'n  100 

■ '  NB  Tel  .  1494  15V* 

40  3.50  Trust  -  19 

18  21  Nord  S  Chem  .  SO  150 

“o  in  Oland  Br  A  . .  12 

24  Ont  &  QueRly.  124  128 

35  ....  Provincial  Bank  25  26 

194  ....  Ricth  CS  pfd  .11 

on  ....  Rob.  J  4  W  ..  25  35 

38  _  .Sawyer  Mas*  ..  4  .... 

7  8  .Sherbroke  Tr  145  — 

80  290  Sov  Life  25  pfd  75 

20  _  Standfields  A  .  11  13 

85  ....  Stand  Fuel  494  P  35  38 

14'/*  16  Stew  A  Lloyd*  10(4  lO-H 

22'%  23'V*  Strategic  M  ....  13  14 

85  795  1-***  Assce.  285  895 

78  81  Tor  Gen  Ins  .  •  — 

0.1  ..  Uplted  Stl  A  pfd  26 

17  19  Wesfern  Llf*  ..  .10 

17  U  W#erIdo  U  ....  8  894 


•THE  FINANCIAL  TIMES,  JUNE  10,  1955 


1200  UNLISTED  STOCKS 

A«  al  May  31 

(Subjact  ta  canfirmatian  by  yaur  brakcr) 


Abenakis  . 

Abeta  . 

Abax  . 

Abino  . . 

Abound  . 

Ace  Yellowknife  .... 

Adelmont  . 

Admiral  Yellownife  . 

Adnaron  . 

Adnor  . 

Advance  Red  Lake  . 

Aigucbelle  . 

Aiken  Red  Lake  .... 

Alamac  . 

AIcanYellowknife 
Alexander  Red  Lake 

Algonkian  . 

Allore  . 

Altomac  . 

Alpha  Larder  . 

Amalg.  Goldfields  .. 
Amalg.  Kirkland  . . . 

Amechc  . 

Ameranium  . 

American  Asb . 

Amlartic  . 

Amorada  . 

Ana  Uranium  . 

Anabar  . 

Annamaquc  . 

Antimony  Gold  . 

Anthonian  . 

Anuwon  Uranium  . . 

Appolo  Pore  . 

Arctic  Yell . 

Argonaut  Yellownife 

Argosy  . 

Armada  Pore  . 

Armour  . 

Arncour  . 

Arno  . 

Arnora  . 

Aruba  . 

Arrowhead  . 

Arrow  Tungsten  .... 

Asher  . 

Astral  . 

Athlodge  . 

. . 

AaW^A'SidpV.  .... 

Aufk»'-'r..‘,,.’..$^ . 

Aui|uai^l!l^.^  jt . 

Attmo  . 

Aunlt^rv-jt’.'-V . 

Auriiiic^‘.y.4r‘t? - 

AuWdjjii^^j.; . 

. 

Auti^^P,;: . 

bHK::::: 


Camrose  Gold  . 

Canada  Metals  . . . . 
Can.  Radium  Corp. 


Canadian  Lithium 


1  . 

nltOU;  .t. 

BaUih 


. 

B^aite^irt  Ycllowkn. 

. 


ftoSm^y  . 

Iwirair  . 

Belgold  . 

Bclkor  . 

Belle  Chibougamau. . 

Bcllemac  . 

Belmont  . 

Big  Dan  . 

Big  Game  . 

Big  Glen  . 

Big  Master  . 

Big  Missouri  . 

Biorc  . 

Birch  Bay  . 

^Black  Sturgeon  . 

Blade  Yellowknife  . . 

Blind  River  U . 

Blondor  Quebec  . 
Blue  Gras.s  Raymond 

Bobs  Lake  . 

Bocabois  . 

Boise  Yellowknife  . . 

Bonore  . 

Bonterra  . 

Borbeau  Lake  . 

Boulder  Hill  . 

Bourdon  . 

Bnurlamaque  Central 

Bouscadillac  . 

Bouzan  . 

Bracemac  . 


{Can  Don  . 

Caneonti  . 

Canuba  . 

Canuck  Explorers 

Cape  Copper  . 

Captain  Yellowknife 

!  Caral  . 

Caramora  . 

Cardinal  Yellowknife 

Carlmac  . 

Carnegie  . 

Carricona  . 

Casgoran  . 

Cassidy  Yellow  .... 
Cartier  Malartic  ... 
Cathroy  Larder  .  . .. 

Cayzor  . 

Celta  . 

Central  Manitoba 
Cent.  Sudbury  L  &  Z 

Charlebois  . 

Charles  Long  Lac.. 
Charm  Yellowknife 
Chellew  . 


.04  .06  Chibou-Wica 

.00>,2  .01 ’/i  Chipman  Lake 


Bradnor  Mai 
Brae  Breest 
Braminco 


Brengold  . 

Bright  Red  Lake  . . . 

Britt  Malartic  . 

Brown  McDade  . 

Brunette  Pore  . 

Buffonta  . 

Bull  Red  Lake  . 

Burton  . 

Burscott  . 

Burvan  . 

Burley  Pore  . 

Ilabala  . 

Zalmore  . 

Ilalumet  .  . 


ampbell  Isl. 

amdeck  . 

amlaren  .... 
amoose  . 
amray  Mines 
amsell  Silver 


Chillicoppcr  . 

.05  [Christopher  Silver  . 

.30  Chuco  . 

.02  Chukuni  Red  Lake. 

.04  Chyka  . 

,12  Cincinnati  Pore. 

.20  Cipway  . 

.07  Circle  . 

.10  {Clarendon  . 

.02  [Claremont  . 

.15  [Clamor  . 

.40  iciarry  . 

Classic  Sturgeon 

.22  I  Cl^  veiny  . 

.02  iciSvos  Porcupine 


Cincinnati  Pore. 
Cipway  . 


, .  .01 

.08 

.03 

. .  .01 

.03 

Ill  ....  . 

,05 

, .  .0.3 

.04 

.  ,  .08 

,10 

.10 

.  .03 

.05 

.05 

1  .0.3 

.04 

.  .1.9 

.20 

.08 

,09 

.18 

21 

.01 

.03 

.02 

.08 

09 

.08 

.11 

.00>/2 

.02 

.03 

.03 

.07 

.03 

.06 

.08 

.10 

.15 

.10 

.05 

.03 

,05 

.03 

.01 

.03 

.OOVi 

.OP 

.25 

.33 

.32 

.33 

)  ■  .  .  25.00 

1.00 

1.10 

.07 

.10 

.05 

.08 

.35 

.40 

.05 

.07 

.10 

.05  Clive  Red  Lake . 

Clix  Athabasca . 13 

.15  Cluny  . 

.40  Cobagold  . 

.02  Cobalt,  Products . 20 

.10  Cockeran  Red  .  .01 

.10*  jCf^onial  Asb . 

.08  iCdlumbiere  . 01 

.03  ICoIuminda  . 04 

.03  Comara  . 

.05  i  Comstock  Keno  . 08 

.04  'Conecho  . 30 

.10  {Conjo  . 

.20  'C^ins.  Candego . 01 

.10  'cons.  Chibougamau  .  .75 

.19  {Cons.  Harpers . 08 

.10  [Cons.  Silver  Banner  .02 

.10  {Continental  Asb . 

.05  {Continental  Copper  .  .16 

.05  [Continental  Kirk . 

1,00  [Continental  Lead . 

,10  'Cordell  . 

,0,5  Cortez  . 03  4 

.09tij|Cotley  . 

.15  {Courageous  Gold  ... 

.20  {Courtmont  . 

.03  i  Cove  . 20 

,13  'Coventry  (units) . 

.09 '/2  Coventry  (stock) . 

,60  Crackingstonc  . 35 

,08  Craibbe  Fletcher  . .  .14 

.07  Crangold  . 

,02  Cressy  . 

.35  'Cronin  Babine  .  .05 

,07  'Crosscourt  . 

.03  jCrowshore  Gold . 

.10  [Croydon  Rouyn . 02 

.20  ICubar  . 

,06  Cuyuni  "A"  . 

.10  Cyprus  . 

.15  Dack  Crock  . OO’/* 

Dalray  . 

,20  Damascus  . . 

,08  Danaray  . 

25  iDarmac  . 

.20  [Dastur  . 

01  i  Deane  Cadillac  . 

01  Dceporc  . 

05  Delandore  . 01 

03  Dclcore  Pore  . 03 

03  Delmico  . 28 

08  Delta  Expl . 1  00 

05  Dclsohn 

20  Dempsey  Cadillac  . .  .01 

03  Denique  . 

,35  Denova 

05  Derlak  . 01 

10  De  Santis  New . 02 

10  Desjardins  .  .11 

01  Despina  . 08 

Oii.i  Destorada  . 13 '-2 

10  j  Destor  Valley  . 

05  iDestorbelle  . 02 

05  iDevillc  Copper  . 

04  Dewson  Red  Lake  . . 

20  Ding-How  . 

09  Dodge  Copper  . 05 

21  Dolphin  Yellowknife 

03  Dom.  Explorers  ...  .11 

02  Dom.  Nickel  . 

09  Dom.  Malartic . 00' 2 

11  [Dom.  Uranium  . 08 

02  iDonamaquc  . .  .02 

03  Donrand  . 01 

07  Don-x  . 

03  Dorbaska  . 00 '2 

08  Doreen  . 06 

15  Dorion  . 03 

10  Dons  Yellowknife  ..  .011.2 

.05  Dortera  . 

.03  Dougron  . . 

05  Dovercliffe  . 

,03  Droumaque  . 

03  Dubusson  Golafields 


.10 

Duport  . 

.15 

.23 

.40 

.45 

Dupresnoy  . 

.25 

.26 

,30 

Durex  . 

.10 

.OOV4 

Duroc  . 

.05 

1.70 

1.80 

Durham  . 

.08 

,11 

1.75 

2.00 

Duvan  . 

,34 

37 

.03 

.07 

Dyke  Lake  . 

.07 

.14 

.18 

East  Bay  . 

.03 

.05 

.20 

Elastcourt  . 

.12 

.75 

East  Lunn  . 

.07 

.09 

.85 

.90 

East  Lynn  . 

,05 

.20 

Eastmbunt  . 

.13 

.20 

.20 

Ea.stward  . 

.15 

.04 

.06 

[Echo  Indin  . 

.03 

.05 

.40 

..50 

[Edena  . 

.40 

.07 

Edgewater  . 

.03 

.02 

Edwaska  . 

.01 

.02 

.OOVi 

.OP, '2 

El  Bonanza  . 

.04  Vi 

.06 

.30 

.31 

Ellburn  Pore  . 

.10 

.01 

.02 

Elliot  Uranium  . 

.40 

.30 

Elmae  . 

.02 

.04 

.01 

.03 

Elmos  . 

,03 

.03  Vi 

.04 

1  Elmwood  . 

.10 

.02 

.07 

lElOra  . 

.10 

3.73 

4.25 

Eltoro  . .  . . 

.10 

.10 

.13 

Embury  Lake  . 

.15 

.09 

.11 

Empire  Gold  . 

.03)* 

.03 

.05 

Endevor  ...  . 

.20 

.15 

.20 

Esther  . 

.15 

.05 

Ethelcopper  . 

.10 

.15 

.05 

Evenlode  . 

,11 

.13 

.05 

.10 

Fab  . 

.40 

.42 

.01 

Fairbanks  Uranium. 

.05 

.08 

.00  V* 

,04 

Fairbanks  Synl  .... 

1.00 

.10 

Fairway  Flin  Flon  . 

.10 

.05 

.10 

Falgar  . 

.10 

.20 

Farcroft  . 

.33 

.42 

,08 

Faulkenham  L.  (old) 

.02 

.05 

Femco  . . 

.30 

.01 1,4 

.05 

Fernland  . . . 

.01 

.18 

.22 

Figuery  . 

.10 

.03 

.06 

Fiske  . 

.01 

.10 

Fleetwood  Yellowknif 

.06 

.09 

.03 

Fleming  . 

.02 

.05 

Flicka  . 

.03  Vi 

.04  Vi 

.05 

Flin  Flon  . 

.OOVi 

.01 

Flobec  . 

.00',* 

.01  v-i. 

Flomic  . 

.10 

.00  ti 

.04 

Fontana  (old)  . 

.03 

.OPi 

.02 

Fontana  (new)  . 

.03 

.05  )/i 

Fortress  . 

.40 

Fortune  Yellowknife 

00  V* 

.01  Vi 

Forty  Four  . 

.75 

1.00 

Found  Lake  . 

.03 

Frcbcrt  . 

.04 

.07 

j  Hiawatha  . .  . 

Hislop  (Old)  . 

[  Holwood  . 

Rid  Ask  [Hoodoo  Lake  . 

I. 5  .25  Horne  Fault  . 

25  Hotstone  . 

.10  Hub  Yellowknife  .. 

.05  Hucamp  . 

18  ,11  Hucliff  . 

14  37  Hud.  Bay  M.  (old). 

07  '  Hudson  Rand  . 

13  .05  |Huhill  . 

12  jHumlin  Red  Lake 
17  09  [  Hutchison  Lake 

05  I  Independent  . 

5  20  '  Indigo  Cons . 

5  I  Indyke  . 

13  .05  {Ingraham  Yellowkn. 

10  I  Ingray  . 

05  [inland  Mining  . — 

11  .02  . •••• 

14), 2  .06  'Inter  Asbestos  - 

10  j  Inter  Ceramics  . 

40  1  Inter  Tungsteit  - 

12  .04  ^  Indore  . 

13  Indian  Mountain  ... 

10  Inore  . 

.10  . 

,10  [iron  Bay  . 

15  'Irvin  Porcupine 

3)*  .05  Isl^ut  . 

0  Isle  of  Pine  (new) 

.15  . 

0  15  Jackpot  Uranium 

1  13  iJack  Lake  . 

0  42  [Jackson  Basin  . 

5  .08  Jacola  . 

0  .  Jahella  . 

10  Janet  Red  Lake  . 

10  Jardun  . 

3  42  Jarmack  . 

.02  . 

.30  . 

J  Jeroco  . . 

IQ  Jerome  . 

Jesko  .  . 

8  .09  . 

2  Qj  Joannes  Davidson  . 

ij  •  /  A ,  1 '  I J odclo  ...  . . 

3'.2  .04til 

J, ,  iJowscy  Denton  . 

I  JuniorFrood  . 

OV*  .01  V2 1 

jQ  {Kamlac  . 

„„  Karraka  . 


Bid  Ask 
.08 


Malbar  . 

Malbcc  . 

Malga  . 

Mallen  Red  Lake  . . . 


.10  [Mallick 


.05  Orchan  . .20 

.02  Orcour  . 

.03  Ordala  . 01 

.07  Oriole  . 

.01  Vi  Orofino  . 08 


.01  ti 

Man-Echo  . 

.10 

.13  Orpit  . 

.02 

.05 

.14 

.17  ' 

Manitoba  Basin  Con. 

.13  Ortona  . 

.04 

.06 

.15 

Manhat.  Yellowknife 

.OOVi 

Orvalley  . 

.01 

.04 

.20 

Mantcrre  . 

.02 

.04  Ouiliette  . 

.03 

.07 

.09 

Maple  Bay  Cbpper  . 

•50  Ourgold  Mining  .... 

.IS 

.05 

Mircourt  . 

.30  Ox  Bow  Silver  . 

.18 

.01  Vi 

.03 

Marg.  Red  Lake  1940 

.02 

Pacemaker  . 

..37 

.40 

.02 

Maricona  . 

63 

■87  Pacific  Nickel  . 

.28 

.29 

.15 

.18 

Maree  . 

.05 

.07  Packard  Pershing  . . . 

.10 

.15 

Marian  L  . 

.28 

.32  iPacolund  . 

.33 

.02 

.05 

Maritime  Barytes  . . 

.13  Paige  Harley  . 

.04 

.15 

Marquette  . 

.00  Vz 

•01  Palermo  . 

.05 

.10 

Martin  Bird  . 

.06 

•08  Palomar  . 

,10 

.12 

Martin  Bird  (units)  . 

3.00 

■  ‘T’ambelle  . 

.20 

r\\ 

Marwood  . 

.07 

.30 

.33 

Maryland  Porcupine 

■02  { Pan-Canadian  . 

.02 

.20 

Mascot  Malartic  .... 

•89  {Pandora  Cad . 

.01 

.03 

.01 

Massive  Yellowknife 

■02  Panel  . 

.80 

.85 

.13 

Master  Met  . 

.03 

Pan  Rica  Minerals  . 

.40 

.30 

.40 

Mate  Yellowknife  . 

.05 

.06  Papoose  Yellowknife 

.01 

.05 

Match  Canadian  .... 

.07 

19  Paquin  . w 

.03 

.15 

.20 

Matico  . 

•93  Para-Red  Lake  . 

.05 

1.90 

2.00 

Matinenda  . 

53  Parent  Lake  . 

.01 

.03 

.07 

Maylac  . 

.02 

•94  Parkway  . 

45 

.15 

MeCuaig  Red  Lake  . 

.01  Vi 

93  Parquet  . 

.05 

.04 

MrDermot  Mines  , . . 

,03 

Parterre  . 

.05 

.40 

.41 

McDonough  (1937)  . 

.05 

■  •  iPascalis  . 

,08 

.11 

.12 

.15 

McFinley  Red  Lake  . 

.15  ipascar  . 

.15 

.05 

.06 

McLaren-Porcupine 

97  Pater  . 

1.45 

1.53 

.30 

.35 

McManus  Red  Lake 

.02 

■9^  Patnora  . 

.12 

.01  'i 

.02  Vi 

McMillan  Gold  . 

•92  Patrice  Dcstcr  . 

.01 

.05 

.13 

.17 

McVicar  . 

•52  Paul  ore  . 

,00t'4 

.01 

!  Fresnorc . 01 

iFronticr  Red  Lake  .. 

.3  I  Fulbro  . 

'^2  Fundy  Bay  . 18 

Gachina  Holdings  ..  .02 

p  {Galatea  . 01 

iGalc  Cummings . 

J.  'Gan  Copper  . 06 

I  Garrison  Creek . 

I  Garrison  Harbour  .. 

iGarrymac  . 

jQ  'Garvey  Stewart  Unit  2.00 

'Gateford  . 

J.  {Gateway  Pat  . 

[Gateway  U . 25 

j,2  I  Gavin  . 20 

jg  [Gay  River  . 

gQ  [Gaymont  . 

(Geo-Scientific  . 45 

oj  [Gil bee  . 00 '2 

jjj  [Gilbert  . OO’-^ 

j,j  I  Gil  Greer  . . 

IGilmont  . 

[Girard  Lake  . 01 

Qg  iGlacoma  . 

^  [Glenlivet  . 00t2 

Ig  iGlenburke . 15 

15  'Glencona  . 03 


[Glen  rock  . 

I  Glen  wood  . 

iGoldbeam  . 

[Gold  City  Pore 

[Goldyke  . 

[Gold  Frontier 
'Golden  Gate  . 
{ Golden  Pore. 


.00)/2  .05  [Golden  Shaft 


.07  {Gold  Summit  . 

.03  {Golden  Age  . 25 

,05  [Golden  Valley  . 

,07  jGoldknife 

.02  [Goldmaque  . 09 

.04  [Goldpac  . 05 

.10  [Gold  Pan  ( 1945i  ... 

.03  iGoldrich  . 

jGoldwm  . 

.32  [Goodrock  . 00‘4 

1.20  {Gordon  Lebel  . 

.30  {Gorham  . 0052 

.02  (Gotham  Yellowknife 

.15  [Gothic . 

.22  j  Governor  . 06 

.02  [Granacour  . 

.04  [Grand  Chib.  (Units)  90.00 
Grand  Chib,  (stock)  .95 

■11  jCranville  Nickel  . 

jGrawmont  . 

iGraydel  . 

j  Great  Lakes  Iron  ..  .OO'a 

I  Great  Larder  . 

[Great  Mountain  . 

*P  {Great  Yellowknife  . 

■IP  [Green  Lake  . 

Greenlee  . 05 

Grompo  . 02 

•'P  Groundhog  . 

•PI'i  Gubby  . 

•I  Guipore  . 26 

■P-*  Gunflint  . OO'i 

PP  Gusto  . 30 

P8  [Gypsy  Yel.  (units) 

.01  Vi  I  Habitant  . 01 

•P'^  Halden  . 00 '2 

■P'’  '  Halkin  . 

.02Vi  I  Hallmark  . 


00 '4  .01 

,01 


1.00  . 

pg  Kenalix  . 

;07  Bay  . 

Kencour  . 

^2  j  Kcnda  Pershing 

Q.  Kenilworth  . 

iKenmac  . 

2j  jKer.mayo  . 

Kenogamsis  . 

Kenridge  . 

j^g  I  Kent  Lake  . 

'  „  I  Kenwest  Minc.s  ... 

.08  ' 

Keora 

J.  {Kerrigan  . 

'  '  '  Kerromac  . 

.07  . 

Kewagama  . 

I  Keylode  . 

.0,1  i 

I  Keymor  . 

iKicna  . 

i  Killala  . 

■"  ^Kimasco  . 

King  Kirk  . 

.03  .  . 

Kinojevi5  . 

^  '  Kirk  Gateway  .... 

^  “;Kirk  Golden  Gate 

Kirk  Hunton  . 

Kir  Vit  . 

Kiska  . 

I  Kontike  . 

•la  ,  r. 

j  Lac  Dor  . . . 

[Laclothian  .  . 

[Laddie 

;  Lady  Rouyn 

.Lafayette  Long  Lac. 

I  Lake  Caswell  . 

02 

'  I  Lake  Expanse  . 

Lake  Nordic  . 

Lskeridge  . 

■P^  Lake  Rose  . 

Lake  Rowan  (old).. 

•P^  Lakeside  . 

•P^  Landsun  . 

•P^  i  Lake  Surprise  . 

PP  Lapalartic  . 

'0  Lar  Add  . 

*P  iLai-don  . 

•II  iLareva  . 

■IP  [Largold  New  . 

■PP  '  Largold  Old  . 

•IP  [Laroma  Midlothian  . 
•-■^  { Larongc  Uranium 

•PI  La  Ronciei'c 

■PI  'La  Rose  Rouyn  - 

■OlVi  Larum  . 

•15  LaSalle  Yellowknife 

•50  Lasidon  . 

.08  Lassie  Red  . 

•  15  Latomic  . 

[Lauder  Red  Lake 
1.05  Laurentian  Feldspar 
.10  Leader  Yellowknife 
,25  Laverty  Red  Lake  .. 

.20  Lee  Cordon  . 

.02  {Lecmac  . 

.19  Legardo  . 

.40  Lcnnic  Red  Lake  . . 

.20  Lepas  . 

.06  Lepine  . 

,07  Lc  Prix  . 

,08  [Levack  Nickel  . 

,12  jLingkey  . 

.15  ILingside 


.03 

.00  Vi  .02 


^g  MeVit  Graham  (new)  .10 

22  [Mensilvo  . 16 

gQ  j  Mercury  Mines . 05 

jp  (Metalore  . 08 

Pj  Metalore  New  .  ,27 

jP  Metro  Min . 

jj  Mica  Co.  of  Can.  $10  1.75 

■gg  Mic  Mac  Mines . 

J.  Mid  Central  . 

g2  Middle  Bay  . 

^2  Midd-Pershing  . 

Mid  Rim  . 50 

■gg  Midwest  Iron  . OO'/i 

'  Millbrcn  . 

•06  _ 

[Miller  Green  (units)  6.00 

[Milliken  . 40 

[Mills  Red  Lake  ..  .OOVi 
..  [Mindus  . 18 

„  { Minedel  . 01 

02  ' 

Mineral  Expl . 50 

Mink  Gold  . 

Mintrock  . 

Miracle  Yellowknife  .01 

Mistassini  . 01 

■^’P  Mitnor  . 

07  I 

iMitto  Pershing  . OOVi 

■'P  'Moffat  Hall  (new) 

•PP  iMogador  . 65 

90 

[Mogul  .  2..35 

■PP  [Mohawk  Mines  .01 


; Pawnee  Kirk  ...  ...  .OOVi  -01 

Pax  Athabaska  .  7.00  10.00 

Payne  Yellowknife  .  .02  .04 

Payore  Cons . 02 

Paysan  . 05 

Peach  Uran  (new).  17.00  18.00 

Peerless  . 33 

Peg  Tantalum . 10 

Pelangio  • . 03  .05 

Pelletier  Lake  . 15  .20 

Pennaque . 06 

Pensive  Yellowknife.  .01  .03 

Pen  wood  .  .02 


OOVi  .05  [pcribcc 

.10  I 


Pershon  . 00 

Petmont  . 

J,  Phelps  . 01 

Phoenix  M(5ly . 

Pickering  . 35 

Picton  . 34 

Pinepoint  .  11.00 

Pinta  Larder  . 

Pipestone  Narrows 

Pitchevein . 29 

Pitt  Gold  . 11 

Planet  Gold  . 

Plexor  . 

ipium  .  6,00 

Ipiuton  . 

'Polar  . 


.33 

.10 

.  .03 

.05 

.  ,15 

.20 

.06 

.  .01 

.03 

.02 

.07 

.  .00 'i 

.02 

.12 

.  .01 

.02 

.03 

.  .35 

.40 

.34 

.38 

.21  Ronayne  . 

.02  Ronnoco . 02 

•03  Rose  Gold  . 

•02  Rossland  . 

■  10  Rossmore  .  . 

.08  Rouandah  . 

05  Rouge  d’or . 04 

.06  Rouyn  Reward . 00>/« 

.04  Rouzone  . 

•03  Roj’alite  G.S.  (Units)  2.00 

•  IS  Roymont  . 07 

•  18  Rozak  . 

•40  Rual  Porcupine . 

■29  Rugged  Red  Lake  .  .03 

•10  Rusk  Porcupine . 

Russet  Red  Lake  . .  .05 

■04  Russett  R.  L.  (units)  3.00 

.05  Russian  Kid  (The)  .01 

.10  jSagawana  . 

•20  Salmita  N.W . 02 

07  .Salmita  Cons . 04 

■02  I  Sangold  . 01 

•03  Sanita  . 

.85  San  Oi-o . 

•40  Sanshaw  . . 02 

Santa  Maria  . . 

.03  Santiago  New  . 08 

.05  Sava  Yellowknife . 

03  Schleelaur  . 

•45  Scintilore  . 29 

.05  Scott  Chibougamau..  .04 

•05  Scout  Pershing . 

•I  1  Seaforth  . 

.15  {Sentinel  . 04 

.55  Sepha  . 01 

.12  Seventh  Malartic  ...  .02 

•05  Shawkey  told)  . 02 

•01  Shearzona  . 

.Ol’/i  S)iebner  .  . 

.00  Sheldon  . 11 

.04  Silco  . 

•02  Silver  Arrow  . 01 

Silver  Chest . 

.00  Silver  Jackpot . 12 

.33  Silver  Lake . OP/2 

.10  Silver  Ridge  .  . 26 

.05  Simon  Lake  . 04 

.20  [Sky  Line  . . 

.06  jSkynner  Lake . OOVi 

.03  [Sladen  Quebec  ....  1.30 

.02  j  Slate  Bay  . 02 

.07  Smelter  Gold  . OOVi 

.02  I  Snare  River  . 

.12  j  Snowden  . 02 

.02  Snow  Lake  . 03 >2 

.03  SnowEh()c  Gold . 

,40  Soma  Duverny . 04 

,38  Soo-Tomic  Uranium. 

50  So.  Am.  Gold  Areas. 

12  South  Chib . 

07  South  Dome  Lake 

33  South  Dufault  . 04 

12  South  Giroux . 

03  South  Keora . OOVi 

03  'South  Malartic . 01 

UO  {South  Stale  Uranium 

1.3  (Sovereign . 00 '2 

10  [  Spine  Pore  . 


Bid  Ask 

.12 


II 

Bid  Ask 


Virginia  Red  Lake. 

Virita  Pore  . 

[Vive  Yellowknife  .. 

Wadge  . 

Wadasa  . 

Wakeko  . 

Wakita  . 

Walcora  . 

Walker  Pat  . 

Walterra  . 

Wampum  . 

Wasu  Pore  . 

Wedding  River  ... 
Wells  Long  Lac  .... 

Welsh  Sauve  . . 

Wenga  . 

Wendmar  . . 

Werner  . 

Wesley  . 

Western  Quebec  .... 

{West  Amulet  . 

West  Red  Lake  . 

West  Bay  Yellowkn.. 

West  Manitou  . 

Westville  . 

West  Wasa . 

White  Guyatt  . 

White  Lake  . 

Wildnest  . 

Wilder  . 

Winabi  . 

Wilport  . 

Wilson  Red  Lake  ... 

Wilwood  . 

Win  rock  . 

Wisik  . 

Wolaston  . 

Wolfpack  . 

Wood  Brown  Trust  . 

Woodhall  . 

[Wright  Rouyn  . 

[Yalta  . 

[Yama  Gold  . 

I  Yellowknife  Gold  ... 
[Yellowknife  V.  T.... 

{Yellowstone  . 

{Young  Davidson  .... 

I  Young  Shannon  .... 

[Yukon  Galena  . 

Yukorc  . 

{Yukon  Ranges  . 


J§ 

JB 

.01 

M 

.12 

.14 

.05 

.M 

.OOVi 

.03 

.00  Vi 

.01 

.OO'/i 

.01  Vi 

.01 

. . 

.06 

J)1 

.06 

.01 

.03 

.10  . 

.10 

.13 

.20 

.33 

.38 

.14 

.13 

.50 

.08 

.023,4 

.03 

.03 

.06 

.09 

.09  H 

.06 

.08 

.03 

.03 

.25 

.01 

.01 '« 

.10 

.02 

.03 

.01 

.02 

,12 

.01 

.05 

.20 

.15 

1.00 

.30 

.. 

.13 

, , 

.10 

.03 

.not*  -HI ’2  Mohawk  Pore. 


Moire  Yellowknife 

{ Molyjevis  . 

(Montario  . 

[Montclcrg  . . 

I  Mont  Keno  . 

Montzonc  . 


■  [Moonlakc  . 

•I®  Morris  Kirk  (new) 

.00'*  -HI'-iMoosewood  . 

[Mooshla . 

.00'*  .02  'Murbcii  . 

■H^  jMurmae  . 

.09t4  02  ,  Murphy  . 

•HI  Murto  . 

■HH  [Mylake  . 

.13  .20  jMy.Ritt  . 

.10  .15 

Qg  Naneek  . 

.02  .05  . 

j2  [Narrow  Lake  . 

.00 '2  .OP-!^®^'^®  . 

Qg  [National  Mai  (new). 

,g  30  I  national  Nickel  .  .  . 

120  1.80  {Haybob  (1943)  . 

gg  iNew  Arlington  . 

g,  {’New  Augarita  . 

g2  ,jNcw  Bruns . 

OP4  06  New  Casey  Cobalt  .. 

gg  New  Malartic  . 

gg  gg  New  Redwood  . 

Q.^  New  Ribago  ... _ 

02  04  new  Walcora  . 

gg  Newbec  . 

nnw  Newcor  . 


.01 

.03 

Polaris 

.00  Vz 

.02 

Spinet  Gold  . 

.O.i 

.OO’z 

.01  Vi 

Pole  Star 

.27 

.30 

Springpole  . 

.25 

.00  ti 

Pontiac  Rouyn  (old) 

.05 

Squall  Lake  . 

,04 

.06 

.75 

Porcupine 

Gold  Reef 

.03 

Standard  Gold  . 

.58 

.59 

.01 

.03 

Porcupine 

Gold  Top 

.03 

St.  Anthony  (new).. 

.12 

.02'* 

M 

Porcupine 

Lake  .... 

.03 

St.  Anthony  (old) 

.05 

.10 

Porcupine 

Southgate 

.05 

St.  Jude . 

.14 

.20 

Porcupine 

United  . , 

.04 

St.  Marys  . 

.32 

.37 

.02 

Porcupine 

Watborn. 

.12 

St.  Michaels  . 

,65 

.70 

.01 

,03 

Porquin 

.05 

Stanleigh  . 

.75 

.8U 

.01 

.03 

Uortage  L.L.  _ _ 

.02 

Staple  . 

.20 

.03  ti 

.01  Vi 

Port  Cold  we  11  . 

.02 

Starcourt  . 

.01 

.03 

03 

.04 

Portland  . 

.04 

Starlight  . 

.17 

.20 

03 

' 

Potterdoal 

.00 '/z 

.01  Vi 

Steeber  Malartic  . . . 

.01 

.03 

.01 

.03  1 

Prelude 

.35 

Strathmore  . 

.05 

.05 

.02 

.1)2 

.01 ',4 

.06 

.05 

.05 

.03 

.07 

.02 

.04 

.05 

.OO'/i 

.03 

.00 '/4 

.01 '/•i 
.01 

.03 

.04 

.05 

1.15 

Presdor  . 02 

Primus  . 

Princeton  . 03 

Privateer  . 02  V; 

Prop.  Holdings  . 04 

Provall  . 

jProv.  Asb . 03 

Quebec  Gold  Belt  . .  .05 

Quebec  Smelling  ...  .12 

Quebec  Tantlum  . 

'  Quejo  . 06 

I  Quemaque  . 

Quemartic  . 

'Quest  . 02 

iQuetide  . 

[Quintal  . 01 

[  Quyta  . 03 


,04  Stratmet  . 13.00  15.00 

,08  Strike  Uranium  .  .  .03  .10 

,10  Sudbay  .  .40 

.03V-i  Sullimaque  Goldfield  .30 

,03  Sullivan  Bourlamaque  .20 

,30  Sun  Bear  .  .02  .04 

08  Sunset  Yellowknife  .  .02V2  .04 

jg  Superstition  .  .15 

jg  Tache  Lake  .  .08  .10 

Tanaur  . 10 

o.OO  „ 

gg  Tasmaque  .  .03 

’2J  Tazin  . 10  .13 

■jg  Telgold  . 20 

Temagami  .  1.13  1.25 

.U4 

Jg  Templor  .  .03 

gg  Territories  Explor.  .  ..  30.00 

‘05 


•OOVi  .OIV2  [Quytangle 
.02  1  Rahill 


gj  [Ni-Ag-Co  . 

gg  {Nickel  Lake  . 

1.05  M5 

25  [Nicoba  . 

.20  .30  jnipiron  . 

11  13  [Hocana  . . 

02  .04  iNorbeau  . 

Qg  iNorbec  . 

.03  .10  jNorbert  . 

.nO',2  .OPiinorcourt  . 

.03  .10  jNorford  Pershing  .. 

39  'Norman  Malartic 

IQ  'Normar  . 

17  Normanco  . 

10  INormingo  . 

.00'/2  .03  {North  American  Moly 

.OOt-i  .01  Vz! north  Break 

.02'/2  .04  north  Lake  . 

20  25  I  north  Malartic  .... 


Lockable  .  . 

Lodge  Uran  . 
'Lone  Bachelor 
{Loisan  . 


•02  Long  Lac  Lagoon 


Diikel  . 

Duluth  Red  Lake  . .  .01 

Dumar  . 01 

Dumico . 

Dunford  Rouyn  . 04 

Dunterra  . 

Dun  vegan  . 14 

Duomalartic  . 01 

Dupcl  . .13 


Halo  . 

Harker  . 

Harlight  . 

Harpers  Malartic 
Harricana  Amalg 
Hay  Gold  . 


Headvuc  . 

Hearn  Yellowknife 


Herb  Lake  . 

Hercules  . 

Hewfran  ^ . 

Heyson  Red  Lake 
HG  Young  . 


.03 

,04 

.  .00 'z 

.04 

.  .01 

.02 

1.  .03 

.  .01 

.03 

.  .00  V4 

.01'* 

.02 

.07 

.  .OOVi 

.05 

.15 

.  .33 

.36 

.07 

.  .01 

.03 

.  .17 

.22 

{Long  Rose 

Loric  . 

Louvorc  . 

Louvre  (1945) 
iLouvre  (old) 
Lower  Canada 


Lun  Echo  . . 
Lustre  Yukon 


Lynnwatin  . 

MacAndrew  R.  Lake 

Maejoe  . 

Macu  . 

Mada  Yellowknife 

Magnet  Lake  . 

Magoma  . 

Main  Oko  . 


.02 

.05 

{North  Range  Nickel 

.05 

.10 

.15 

[North  Rankin  . 

1.00 

1.25 

.25 

[North  Siscoe  . 

.07 

.01 

North  Sullivan  . 

.06 

.14 

.15 

North  Whitney  Mines 

.01 

.01 

.03 

Northern  Lead  . 

.30 

.32 

..35 

Northern  Metals  .... 

.05 

.52 

Northern  Tin  ... 

.07 

.01 

.03 

{Northern  Uranium  . 

.13 

.01 

'Nortync  . 

.01 

.03 

.05 

'Norwin  . 

.OOVi 

.03 

.10 

^Norzinc  . 

.06 

.02 

'Nuage  . 

.68 

.73 

.12 

.13 

iNulac . 

.OO'/i 

.02 

.01 

.03 

{Numalake  . 

.15 

.20 

.03 

.05 

jNumaque  . 

.03 

.20 

iNyco  . 

.01 

.03 

.43 

.48 

Novell  Pore . 

.04  Vi 

.06 

.25 

Obalski  . 

.02 

.04 

.07 

Obalski  (1945)  . 

.17 

.19 

.07 

.10 

Okleco  . 

.04 

.08 

.01 

.03 

Ok  lend  . 

.07 

.09 

.01 

Old  Mill  . 

.05 

.10 

.35 

[Oliver  Severn  . 

.03 

.05 

[Ontario  Nickel  (old) 

.03 

.03 

.03 

{Ontario  Nicircl  (new) 

.15 

.20 

.20 

.25 

[Ontario  Rare  Met.  . 

•2q 

.25 

.50 

.60 

jOpawica  Exp.  . 

.50 

.03  [Rainville  (new) . 60 

.20  {Rajah  . . 

.21  [Randall  Yel! . 

80  [Rand  Malartic  . 05 

.12  [Randona  . . 03 

.18  [Raney  . 01  . 

.14  jRanrouyn  . 

.70  [Rare  Earth  .  2.80 

.27  iRaylartic  . 00*2 

.12  [Raymond  Tiblemont.  .01 V2 

■06  I  Rayon  d’Or . 01 

03  i  Ravville  Asbestos . 

Rebair  . 

03  Record  Rouyn  . 

10  {Redaurum  . OPi 

50  [Red  Area  .  . 00 'i 

; Red  Bank  . 

11  jped  Bark  . 27 

.27  j  Rcdcon  . 04 

.01  Red  Crest  . 08 

•05  Bed  Lake  Gold  Shor.-  . . 

■25  Redpointe  . 

•07  Redruth  . 01 

■06  Redwolf  . 

Redwood  . 03 

!  Renfort  . 

•05  jpeno  . OOVi 

■07  iRenprior  . 

•  15  [ReDublic  Lead . 

■03  Rose  nor  . 

.03  I  Rexora  . 

■06  [  Rexter)‘a  . 

•73  I  Rhyolite  Rouyn . 03 

.02  [  Ribago  Rouyn  . 02 

•20  [  Rico  Copper  . 

Riccnor  . 

.03  Rich  Group  . .  .07 

.08  Rice  Lake  . 01 

.04  Rico  Rouyn  .  .01 

19  Rigby  Kirkland  ....  .. 

08  Ritz  Larder . 

09  Riverdale  . 

10  Robb  Montbray . 00 '/a 

03  Roedor  Mines  . 03 

03  Rocket  Indin  . 

20  Rockridge  . 

,25  Rodney  . 

,50  Ronal  . 01 


gg  Thomaque  .  .20 

Thorncrest  . 20  .30 

gg  Thornhill  . OOVi  .01 

■  Tibelmont  . .  .10  .16 

■gg  Tidclake  . 22  .23 

Tiger  River . 15 

Tiffany  Yellowknife.  .03 

jTobico  Gold . 01  .03 

[Tomiska  . 10 

^•HH  Trans  American . 25 

.0.3  jxrans  Canada  Mines  .OOt*  .01 

{Trans  Dominion  .  .10  .13 

•H3  iTransland  . 28 

■•^^  [Trans  Northern . 17 

•1“  I  Transterra . 02 

•H^  [Treasure  Rouyn . 20 

iTrebor  . 16  .18 

.04  [Tresdor  . 05  .07 

•04  [Trident  .  .15 

•■17  iTrimac  . 25 

.06  I  Trojan  . 05  .08 

•in  iTromac  . 07 

.02  'Tryosco  . 10 

.05  jTungold  . 05 

•82  [Tyneside  . 15 

.06  luchi  . 01 

.04  iUddlen  . 14  .16 

•02  Ungava  . 10  .14 

•10  Unigo  . 20 

•15  United  Mic  Mac . 05 

.03  Uranium  Ridge . 95  1.00 

.20  Utah  Larder . 03 

.03  Val  d’Bell . 02 

.05  Valdin  . 05 

.04  Val  d'Or  . 25 

.17>/i  Vald(Ma  . 01  .03 

.17  Val  Malartic . 00"/*  .02 

.09  Valor  . . 80  .83 

.02 Vj  Valrex  . OOVi  .02 

.03  Valrita  . '  .  •  20 

.23  Vauze  Dufault . 02  .04 

.02  Verity  Pore . 03 

.28  Verlac  . 01  .03 

.01  Vermont  . 10 

.05  Vermor . 05 

.07  Viking  . 11  .13 

.03  Vindicator  . 03 

.09  Vine  Pershing  . 00 tj  .01 

.03  Vinray  (new)  .  .03 Vj  .06 


[Yukon  Tungsten  ... 
•01  ■'1  ^  , 

Zakor  . 

•30  , 

iZolata  . 

.03  I  _ 

,04..,  1 . 

.03  !  OILS 

Q5  !.Mbei-can  . 

Albcrficld  . . 

IQ  Alberta  Leaseholds 

ig  Alminster  Oils  . 

p  Alliance  . . 

[06  . 

jQ  Angelus  . 

Q3  Antone  . 

Barons  . 

gg  B.C.  Oil  Lands  ... 

QA  Briico  . 

Qg  Caldina  Oil  . 

Qg  Camlachie  . 

25  Canadian  Anaconda. 
Qg  Canadian  Emjay  .... 
gg  Canadian  Superior  . 

12  Canadian  Javelin  . . 

Qg  Canalta  . 

Capcwell  . 

32  Capitol  Pete  . 

2Q  Citation  . 

gg  Claybaj-  Uran . 

AQ  Clear  Pete  . 

Q3  Crosby  . 

2Q  Crusader  . 

Q3  Command  . 

.05  Can  us  . . 

QQ  Dalo  Oil  . 

JQ  Derrick  . 

4Q  Docana  . 

3Q  EdoraiH  . 

20  Franco  . 

Q^  Freehold  . 

Q4  Gateway  Oil  . 

15  Golden  Saturn  . 

IQ  Grandleduc  . 

IQ  Great  Bend  Oil  .... 
Q3  Grease  Creek  Cons.. 

13  Hargal  . 

20  Inter  Leduc  . 

25  Inter  Rock  . 

,03  Jumping  Pound  ... 

00  Kitalta  . 

25  Lake  Erie  Oils  . 

20  Leduc  Cahnar  . 

30  Lingnora  . 

01  Lone  Rock  . 


2.00  2.50 

,05  .07 

.01  .03 

.03 

.01 V4  .03 
.28  .31 

.10 

..37  .40 

.041/2  .05 
4.23  5.00 


11.50  12.00 
3.15  3.30 


..30  .,32 

.65  .60 

.05 
1.00 
.to 

.72  1.00 


.23  .24 

.40 

.021,2  .03 

.09  .09 

.15  .20 


.09  .091/4 

.15  .20 

.05 

.01  .03 

.041,2  .05 

.04  .04  V4 

.15 
.50 

.13  .18 

.10 

.25 

.23  .26 

.01^ 
.10 

Bid  Ask 


•  23  (Major  . 

.15  'Mctoils  . 

Mercury  .  . 

•93  Montgary  . 

IH  {New  Ranchmen's  ... 

.05  Nordcl  . 

•25  North  Continental  . . 

.01 1/2  Northland  . 

I^  Old  Smoky  . 

Pacemaker  . 

•I^  [Paige  . 

■H2  [Palmer  Oil  . 

■'H  [Phillips  Oil  . 

•  18  I  Pyramid  Oils  . 

■H’  [Realty  . 

Richland  . 

Rose  Leduc  . 

08  ' 

[Royal  Canadian  .  .. 

Seaboard  Oil  . 

Second  Std.  Royalties 

Select  . 

Sentry  . 

Share  Oils  . 

■jg'*Shaw  Pete  . 

■j^  Sioux  Pete  . 

',g  Spring  Coulee  New. 

Sunset  Oil  . 

gg  Sturgeon  . 

Texas  Can  . 

Q,  Transfield  . . 

gg  Trillium  . 

Tri  Tor  . 

Q3  Turner  Valley  . 

Q2  Universal  . 

g3  Vanalta  ...  . 

,02  Van  Tor  . 

20  Vermillion  Cons.  ... 

.04  Warner  West . 

.03  Westlock  . 

.03  Wesreserve  . 

,10  Wessex  . 

.05  Westall  . 

.13  Western  Magill  . 

Western  Potash  .... 
.OP, 2  Yankee  Princess  .... 
.06  York  . 


.02 

.03  Vi 

.20 

.06'* 

,03 

.25 

.30 

.07 '/i 

.08  Vi 

.40 

.03 

.03  Vi 

.24 

.25 

.20 

.23 

.37 

.40 

.05 

.10 

.73 

.80 

1.04 

1.03 

1.20 

.05  Vz 

.06 

.07 

.10 

.10 

.08 

.09 

.25 

.05 ',a 

.08 

.18 

.20 

,20 

.04 

.04  Vi 

.10 

.10 

.09 

.11 

.31 

.34 

.11 

.12 

.50 

.05 ',4 

.06  Vi 

.20 

.57 

.60 

.24 

.23 

.01 

.03 

.22 

.25 

.78 

.79 

.02  Vi 

.04 

.11 

.12 

.07 

.09 

.05 

.10 

.06 

.09 

1.36 

1.50 

.70 

.72  ' 

.63 

.63 

.03 

.09 

THE  FINANCIAL  TIMES,  JUNE  10,  1955 


Some  More  Thoughts 


lArbitration — the  Loaded  Dice  That  Wins  A 


Now  They  are  Studying  What  the  Seaway  Might  Jfcfln  instead^fa^^tive  Economy 


Cflnadions  have  heard  and  read  about  the  Seaway:  American  \ 
Cities  are  building  ports  in  anticipation  of  traffic  that  does  not 
teem  likely  to  materialise.  Canadians,  anticipating  a  golden  age. 
of  slow  motion  water  transport  arc  agog  about  the  Queen  Mary 
tieing  up  at  the  Foot  of  Bay  Street.  Here  is  a  report  to  the 
Canadian  Manufacturers  Association  by  W.  J.  Fisher,  General 
Manager  of  the  Canadian  Ship  Owners  Association  who  dis¬ 
cusses  some  facts  others  have  overlooked. 

Despite  all  that  has  been  said  grain,  ore.  coal,  pulp  and  pulp- 
and  written  about  the  probable  wood,  which  according  to  the  best 
effects  of  the  seaway,  I  have  not  estimates  I  can  find  will  represent 
Been  any  really  comprehensive  over  80  per  cent  of  the  total 
and  objective  studies  which  pro-  potential  traffic  on  the  new  sea- 
vide  some  authoritative  guidance,  way. 

In  this  respect  the  Report  of  the  This  is  not  to  infer  that  the 
Royal  Commission  on  the  Coasting  seaway  will  not  provide  lower 
Trade  will  undoubtedly  be  of  transportation  costs  on  these  bulk 
considerable  help  though  their ,  commodities.  The  greater  utiliza- 
terms  of  reference  are  limited  to|tion  of  the  large  bulk-type  lakej 
one  particular  aspect.  Of  greater  j  carriers  should  in  itself  provide 
importance,  however,  to  my  mind,  substantial  savings  in  transporta- 
is  the  proposed  research  project  jtion  costs,  I  believe  the  savings 
recently  announced  by  the  McGill  j  will  be  such  that  Canadian  lake 
University  School  of  Commerce,  interests  will  be  able,  in  their 
Some  of  the  problems  to  be 'present  trades  at  least,  to  with- 
studied  were  given  in  a  press 'stand  any  real  competition  from  ' 
statement.  To  give  you  an  idea  foreign-registered  vessels, 
of  the  scope  of  this  project,  mayj  p^om  the  foregoing,  it  must 
I  quote  a  few  of  the  principal  evident  that  the  designers  ofj 


Getting  Ready  for  the  Montreol  Trade 


The  new  22,000-ton  Cunard  liner  Ivernia  heads  for  dry-dock  on  the  Clyde  for  a  final  hull-  to  go  about  it, 

nainting  prior  to  her  departure  from  Liverpool  June  30  on  her  maiden  voyage  to  Montreal,  Ivernia  It  is  doubtfu 
.  •  was  ever  come 

is  the  second  of  four  sister  vessels  ordered  for  the  Cunard  Lines  Canadian  service,  what  Labor 


I  Probably  the  most  potent  wea-  The  Guaranteed  Annua]  Wagclphasis  upon  a  settlement  at  what- 
pon  in  management-labour  rela-  has  a  significance  comparable  to  |  over  the  cost,  the  absence  of  a 
tions  is  the  arbitration  process  to  the  Keynesian  economics  of  the  [fixed  standard  other  than  expe- 
which,  .sooner  or  later,  most  of  welfare  state  but  it  will  not  beldicncy  again.st  which  to  measure 
I  the  important  disputes  are  sub-  within  the  province  of  the  arbit-ia  decision — all  inherent  to  the 
mitted.  ration  process  to  examine  it  in :  arbitration  process. 

At  its  best,  the  arbitration  pro-  any  context  other  than  in  its  re- 1  The  employer  confronted  with 
cess  is  adequate  for  settling  simple  lation  to  the  immediate  employer  a  demand  for  the  Guaranteed  An- 
disputes  like  those  over  the  in-  of  whom  it  is  demanded.  jntial  Wage  can  only  argue  the 

terpretation  of  clauses  in  a  labor  This  limited  interest  in  the  ra- .  economics  of  its  affect  on  his  par- 

contract.  At  its  worst,  the  arbitra-  mifications  of  arbitration  awards  i  operation.  The  overall  sig- 

tion  process  is  a  species  of  horse-  —though  rarely  binding,  they  car- ' "o  more  relc- 
trading  in  which  the  points  at  ry  considerable  weight  with  the ! arbitration  process 
issue  are  resolved  on  the  claims  of  public,  the  ultimate  judges — was  1  the  infringement  upoti 

the  disputants  with  little  or  no  demonstrated  in  the  recent  award  i rights  rcpre.sented  by 

reference  to  the  horse.  of  five  cents  to  the  United  Steel- ! . 

When  the  Guaranteed  Annual  workers  of  America  by  an  Onta-  arbitration  process  was  not 

Wage  is  submitted  to  this  horse-  rio  Conciliation  Board.  set  up  to  examine  basic  pnnciple.s 

trading  process,  there  is  no  doubt  The  Steel  Comoanv  of  Canada  involi-ed  in  tho 

of  the  advantaffes  nos<!psseH  hv  its  t  ii  *  L-ompanj  01  '-^nej'a  closed  shop  and  now  the  Guaran- 

advocates  nofbeeause^^^^^^  ''Srecd  to  accept  the  1 Annual  Wage.  It  was  not 

advocates,  not  because  the  arbi-  award  because,  said  Stelcos  pre- ;  .hnu'’ht  necessary  such  examina- 

trators  are  biased  in  favor  of  sident  “Althou"h  no  w’a"e  in-  ncce.ssary  .suen  exHoiina 

Labor  but  heeatise  of  the  limita  j  i  tions  need  bc  made.  The  as.sump- 

Laoor  out  because  or  the  limita-  crease  is  justified  under  present  whieh  simnnrts  the  arbitra- 

"ThraccepUnc.  ot  the  arbilra-  “b'S  Ta'iX  p'ubllf ImS'bal-i 

tion  process  as  the  medium  ter  served  by  a  settlement?  The!®  ,  /  ,  .ni.-p.t.re 

through  which  to  settle  industrial  wage  increase  to  Stelco  employees!  ^bat  else,  in  the.e  ciicum- 

disputes  has  its  origin  in  the  as-  has  a  bearing  upon  future  prices! 

sumption  that  Labor  and  Man-  of  steel-  Steel  prices  have  a  ‘If for  the  ^ 

agement  are  committed  to  the  reaching  affect  upon  the  rest  ©fi  ran  teed  Annual  WaoC  when  .iib- 

same  objectives,  the  preservation  the  economy.  A  threatened  strike  b’c  ^recognized ’as  a  valid 

of  a  competitive  economy,  and  was  averted  bv  Stelco’s  accept- 

that  their  differences  have  been^ance  of  the  Conciliation  Board’s]  point.  Admittedlj.  its 

merely  differences  over  how  best  inward  but  to  what  extent  did  thi-s- 

to  go  about  it.  ishort-term  service  to  public  in-i  no  qucMiop  lus  even 

^  ,  .  tcrest  imneril  lon'r-term  nnhiie  tual  inclusion  in  the  recommen- 

It  is  doubtful  if  that  aKumption|jpfpJ.g„f "  P  c  arbitration  proces.s: 

was  ever  completely  valid.  Many]  That  nuestion  was  nnt  nnhiieiv!  possibly  even,  when  Labor'n 
of  what  Labor  proposed  as  refine- 1  Indeed  despite  ^he  cx^^  ^‘“’Saining  power  is  re’membered. 


the  seaway  felt  that,  in  the  bulk  is  the  second  of  four  sLstcr  vessels  ordered  for  the  Cunard  Line’s  Canadian  service. _  of  ^hat  Labor  proposed  as  refine- jdiJcnsserSed'^He.nde  'Jl!^’'"i^lbargaining  pow-er  is  re’membered. 

(a)  Present  and  future  move-  trades  particularly,  the  purpose  I  ments  upon  the  competitive  econ-Uppgj^p  nresentation  of  the  emn  ias  a  “public  service’’  as  in  the 

ment  of  international  and  inter-  would  be  adequately  served  if'fabout  twenty  foreign  lines  will  to  and  from  the  new  inland  deep-  policy  designed  to  encourage  and  “Pon  omics  of  steel  production  in  Stel-' Stelco  award 

regional  trade  via  existing  and  provision  were  made  for  the  in-  he  operating  direct  services  to  sea  ports,  will  probably  become  sustain  at  least  a  nucleus  "J®''- nized  standard  by  whicl^foS;  I  to  anSatc  from'^ 

future  facilities  and  competing  [land  lake  fleet  to  meet  ocean  car-  destinations  from  inland  the  pattern  and  probably  the  best  chant  marine  flying  the  Canadian  what  is  within  the  framework  ofjsibie  the  question’  w’as'^nnt  con"  hor  has  learned  far  better  than 

routes;  iriers  at  Montreal  To  plan  othe>--  Ports)  over  1,000,000  tons  will  ithat  can  be  expected.  Importers  flag.  a  competitive  economy  and  what;sirtercd  even  relevant  'management  that  in  horse-trading. 

(b)  Expected  changes,  if  any,  in'wise  would  havx  required  the  be  handled  to  and  from  overseas'and  exporters  will,  of  course,  have  From  present  i  ndications.  the  regarded'’as'’S  "^"^°'i-.n'^has^no‘‘’iuHTdicfio”^^  ’^orl  aSTaSu^the'S 

the  total  value  of  trade;  [seaway  to  be  constructed  for  a  destinations  without  transship- jadded  and  more  urgent  problems  direct  overseas  trades  created  by  ^gUdity  of  the  dis-'affect  of  steel  S^^o^  I  compromise. 

ic>  Expected  changes  in  the  maximum  draught  of  up  to  35  ^^nt.  For  the  future,  on  comple- [adjusting  their  traffic  to  fit  as  be.st  the  new  seaway  will  be  entirely  putants’  demands  have  not  been  tional  economy  It  is  concernedi  The  fact  that  the  Guaranteed 

relative  share  of  the  total  volume  feet  and  which  would  have  just  tion  of  the  seaway.  I  have  seen  as  possible  into  an  eight-month  in  the  hands  of  foreign  interests  a  major  cooMdera^on  in  the  ar-  giving  the  points  of,A"nual  Wage^is  the  very 

by  water,  rail  and  highway;  [about  tripled  the  cost.  estimates  ranging  as  high  as  .season.  It  would  not  be  reason-  Is  this  wise?  Should  Canada  not  Lve  lulld  aSt  La-  unfon  in  a  banner  S  it  demonstrates  beyond  argu- 

<d>  Industrial  location  and  re-  Since  the  primary  purpose  can/^'^’^^  figure  able  to  expect  that  competing  have  at  the  least  some  insurance  bor's  demand  for  a  closed  shop  the  greatest  hope  for  acceptance. the  objectives 

Ivui  \i-ifh  a  97  fnrtf  too  must  be  Considered  as  purely  ^  mediums  which  operate  on  an  all-  to  protect  her  legitimate  interests  5”  the  grounds  that  it  is  an  in-  by  both  parties.  Labor  and  Management,  wiu 

4  f^SUhTc'io.id'’ 

on  competitive  positions:  (prices!  closed  bv  nature  for  five  of  the;  It  seems  to  mo  there  will  bc  competitive  rates  through-  me  lum.  in  a  labor  contract  is  accepted  as  nesses  of  the  arbitration  process:  I was  sot  up  to  resolve 

and  areas  of  distribution);  twelve  months,  such  an  expense. two  governing  factors.  First,  the  out  the  year,  even  if  they  attempt  T^ere  is  probably  no  one  pres-  aj_egitimate  bargaining  point,  the  limited  jurisdiction,  the  om-:dispot^-^-.„not 

(fi  Effect  on  foreign  trade.  (would  be  completely  uneconomic  development  of  a  specialized  type  to  meet  them  in  season,  ent  this  morning  who  is  not  in  ^  ^  modified  accord- Inugatorv  its  oossible  value  as  a  disputes  between 

Tho  ro=nM  nf  ihoco  efn^io,  .nd  iiniustifi^hle.  ' of  ocean-going  general  cargo  ves-  ,  As  I  mentioned  before,  all  these. affected  by  Canadian  °  accora  Labor  and  Mana««|9f|g|r^«rc 


be  affected  in  one  form  or  ano-  f^.d  corrective  measures  as  can  be!  “Production  from  coal  of  such  of  .v,”  ..-.i.  ^iSir.n 

,.  .  ..  taken  to  meet  this  situation,  weiits  synthetic  nrnduets  as  motor  acsiraoiiuj  yt.'  v,. 

ther  by  the  new  seaway.  The  them  in  the  fuels,' pla.stics  and  chcmicks  con-;?^arserved‘L°  wdl’ 

opening  up  of  our  inland  water-  knowledge  that  any  drastic  action,  tinues  to  engage  our  active  atten-'*^®®  served  as  well  if  m 


The  result  ot  these  studies  and  unjustifiable.  of  ocean-going  general  cargo  ves-  .  As  I  mentioned  before,  all  these. v-anaumo  jngjy  medium  to  foster  and  further  the  the 

should  throw  a  great  deal  morel  Primary  Consideration  'sel  with  a  carrying  capacity  of  thoughts  are  predicated  on  their considering  such  remedial  use  of  coal  for  railway  transport. "y^Sg'Vof 
light  on  the  probable  effects  of  In  the  light  of  this  assessment,  it  between  8.000  and  9.000  tons.  being  no  change  in  the  present'^  we  its'^s’^^nt^^^^^^^  desirability ‘  o^r  tISpc.n 

ttie  seaway  and  .should  go  a  long  might  be  interesting  to  examine  Unle.ss  there  arc  some  radical  Canadian  Coastal  Laws;  the  con-j^*’®''  seaway.  The  j^ave  approached  them  in  the  fuels,' plastics  and  chemicals  con-!h'^°"°'”^’H^^?  ^ 

way  to  fill  in  the  gaps  in  our  briefly  just  under  what  conditions  changes  in  ship  design,  present  tinued  freedom  for  the  vessels  ofl^P®"’"®  up  of  our  inland  water-  knowledge  that  any  drastic  action,  tinues  to  engage  our  active  atten-|np®.®j‘^''N,,„^®t^^  th^'f'  ’  ire 

knowledge  and  thinking.  [foreign  -  flag  bulk  -  carrying  or  experience  indicates  that  this  is  all  nations  to  trade  in  and  out  of  unbridled  foreign  in-  j.re'at^^’oroblems^  Lr’^^municin-fl^  considerations  conflict  in 

Some  Basic  Facts  [tramp  vessels  would  be  encour- 1  about  the  maximum  capacity  of  .the  lakes  without  restriction  as  to  ‘crests  could  easily,  without  some  provincial  and  federal  govern-^  for  the  pr’esent  aMeasirto^bcTn-^b'®’'  v 

However,  there  are  some  basic!  aged  to  enter  the  seaway  trades,  an  ocean-going  vessel  suitable  for  [flag;  that  the  tariffs  or  tolls  for  control  or  protection,  lead  to  un-  rnents  as  well  as  for  the  employees  superable.”  !  ” 

facts  about  the  seaway  which  can^The  primary  consideration  will  of  world-wide  trading,  which  can  bejthe  use  of  the  seaway  will  be  the  Principled  exploitation.  Company.  cn  s  an  or  t  e  ^^"rhe  ^xtent  o^f^  thc^  bus^iness,  ijL^pquate  as  a  tribiJ^^H^ 

even  now  condition  our  apprecia-! course  be  the  amount  of  addi- [constructed  to  give  maximum  ef-;same  for  vessels  of  all  nations.  I  suggest  that  some  Canadian-  “Having  these  considerations  in  abroad,  president  told  the  meeting.r‘fP“i\‘^®not  likclv 

tion  of  the  probable  effects.  As'tional  revenue  to  be  earned  and  ficiency  on  an  average  23  feet  to'and  that  the  present  rights  of  owned  and  controlled  shipping  mind,  the  policy  which  I  believe  is  still  uncertain.  Certain  charac-lpmccss  will  bc  s^’pplua^H 

you  know,  it  is  only  proposed  to  [whether  such  revenue  will  com- '24  feet  salt  water  draught.  As  Comon  wealth  vessels  are  not  re-  services  participating  in  these  surS^o^f  tre''1nduftry?Tnd!  pant?  coITi  i'?Men't^a’"serioL‘’X-!T"’ "k'" 

enlarge  the  conncctang  locks  and' pensatc  for  the  added  costs  of  pro-  these  vessels  will  not  be  too  stricted  in  coastwise  operations,  new  St.  Lawrence  trades  are  es-  therefore,  best  serve  the  common  ficulty;  and  prices,  which  aro'from ’it'^rnd*  tlw  puSh&wuH 
channels  to’  the  useable  dimen- Icceding  inland  to  pick  up  part  economical  in  world  trading  (com- ^  Before  leaving  this  subject.  Canadians  are  to  have  interest,  is  that  any  operationjagain  conditioned  by  foreign  com-  chains  indinercttk-^^^^B 

sions  of  the  Welland  ship  canal,  cargoes  for  direct  shipment  to  pared  with  modern  freighters  now  .fust  I  will  be  pardoned  if  I  in-'^”^  economfe  "un'it  musf  be  dLsconth^ifndeer’  *  Practical  obstacle  ^vhich  seem  comfo^8l^_^<M 

Put  together,  these  are  a  control- [overseas  destinations.  being  built)  during  tho  off-season  troduce  a  note  of  concern.  As:*'®"®  carriage  of  their  overseas  ued.  That  is,  and  will  be,  the  car-|  -This  brief  review  of  what  we  a(:ic”^of''Lab^o’r' using* 

ling  depth  of  27  feet,  width  80  feet;  As  I  have  pointed  out.  draught  in  the  St.  Lawrence  their  higher  probably  most  of  you  are  aware — Since  the  prosperity  and  th ^  operating  what  we  have  done  and  set  up  to  Serve  .gj  CofApH 

and  useable  length  ot  767  feet. (limitations  will  prevent  full  utili-  operating  costs  over  the  full  year  if  not,  my  efforts  over  the  past  well  being  ot  everybody  in  Can-  P  oence^or  n.  are  (doing  toward  solution  of  our' economy  as  .the 

These  dimensions  will  effectively  zation  of  today’s  average  tramp  will  tend  to  limit  the  reduction  [two  years  have  fallen  far  short  of  |ada  is  dependent  on  external  ^hen  it  became  apparent  that  conclu^on  “wni  cna’bie’vou^ladir’i'onc^’’’’^'”’* 

limit  the  size  of  an  ocean-going  vessel’s  carrying  capacity.  In  that  can  be  expected  in  freight]  their  mark — there  will  be  little  ifitrade,  it  must  be  in  the  national  available  markets  when  set  up  gj,^  gentlemen,  to  form  yoiir  own -  '  ' 

vessel  which  will  be  able  to  [ fact.  1  doubt  if  they  can  car.  y  rates  on  the  new  route.  ,®Py  participation  by  Canadian  ^interest  that  the  adequacy  and  ^production ^for  pp^gj^^^ 

economically  use  the  new  water- [even  one  half  as  much  as  a  large,  The  second  governing  factor, ‘^Pep-sea  shipping  in  these  new  permanency  of  our  overseas  trans-  tion ’of  500,000  tons,  a  decision  was  °^"ti,at"un’itt°of  e«ort^  which  ^  ■ 

way.  upper  laker.  ^V'bilc  it  is  true,  will  bc  the  ability  of  alternative '®eaway  trades  unless  Canada  jportation  services  are  properly  taken  that  No  IB  colliery  must  {hf^Uuatfon  "  Quires  we  m  y  " 


In  fact,  it  has  been  estimated  [their  operating  costs  are  about  [mediums,  such  as  rail  and  truck.  |®dopts  some  positive  maritime' insured. _  1955*  an*d  notice*to*that^cfte^ct^’wa*s  ®  r^easure  of  stability  in 

that  only  something  a  little  over  [one  half  of  a  Canadian-flag  vessel,  [combined  with  the  larger  and'  duly  given  to  all  interested  par-  ly  probabl7iha’tVidurc’^op\ra"^^^^^ 

25  per  cent  of  the  existing  world’sjthe  revenue  carrying  capacity  of  more  economical  ocean  -  i-f  ififrA  will  be  upon  a  reduced  scale,  from* 

ocean  •  going  merchant  tonnagcjthe  latter  should  more  than  com-  cargo  liner  vessels  in  the  present  I  C/H/a  w  W If wflS  “The  shrinking  Canadian  mar- 1''’*'"®*'  profits  can  harcily  b", 

would  bc  able  to  use  the  new[pensate  for  this  difference.  , traffic  patterns  to  meet  the  ^  ^  f  ^  ket,”  Mr.  Forsyth  continued,  | 

threshold  efficiently  and  cconomi-!  Thus  it  would  seem  that,  unle.ss '  petition  of  the  new  direct  orl^Ol  I^Omf/7fO/)  wOOl  wGGD  necessitated  examination  of  pos-  minj^i^ed  is  not  ciiminated.”  I 

...  ••  1  »  1  •  ^ —.1.  i.  1  siDlc  export  outlets  for  our  cosl.  j 

cally.  Unless  there  are  some  radi- :  foreign  tramps  can  secure  profit-  through  routes.  _  During  1954  approaches  to  the  Na- - 

cal  changes  in  the  design  of  able  inbound  cargoes  for  dis-l  Let  me  a.'surc  you  of  one  thing  Directors  of  Dominion  Coal  Co.irapidly  as  circumstances  permit-  tional'coal  Board  of  Great  Britain  Brazilian  TraCtlOn  ' 

ocean-going  bulk  freighters,  it'charge  at  lake  ports,  movement  i  however.  If  the  traffic  on  the ;  fr*'*’  he  were  rewarded  by  an  oriier  for  _  .  A  •  II 

\  i  .  .U  r-  .T  I  •  schedulcd  closing  down  of  stressed  that  these  plans,  “from  100,000  tons  of  screened  coal  which  DUSineSS  Acain  Ud 

seems  evident  that  such  vessels, into  the  Great  Lakes  area  in  bal-:seaway  becomes  completely  mono-.j^p  jg  colliery  in  order  that  a!which  justifiable  high  hopes  of  re-  was  filled,  although  at  a  nominal  "  vp  i 


1  “TKo  ov,. [which  large  profits  can  hardly  bci 
Tu f" ; cxpectcd,  and  in  which  the  hazards, 

insupportable  lo.sses  should  be 
ncccssitHiCu  €X5imiiifltion  of  pos— ^  *•  i 

sible  export  outlets  for  our  coal.|"^‘"'"^'=^^^  '®  <’l)n’)'natcd. 
During  1954  approaches  to  the  Na- 


eE--W 


will  be  limited  by  the  27  feet  last  would  hardly  bc  a  profitable  policed  by  foreign  interests,  the  final  effort  can  be  made  to  extend  duced  cost  and  access  to  wider  loss,  by  deliveries  in  late  1954  Bi'^ziban  Traction.  Light  ^^d  k  " 

draught  of  the  seaway,  to  a  operation.  The  only  inbound  car-  freight  rates  will  only  be  lowered  ^“^^dequate  markets  for|markets  were  held  in  all  quarters,”  and  early  1955.  This  order 

.  ,  .  o ,  AX  Au  A  A  4^  A  ♦  ft-  t  ^(Companys  production.  In  tellinglwere  predicated  upon  a  maximum  taken  against  the  keenest  Amen-  comoined  statistics  of  the  op->  ^ 

carrying  capacity  of  aoout  S.oOO.goes  in  any  large  quantity  that  enough  to  attract  traLic  frorn  gn^^gi  meeting  of  shareholders: and  an  optimum  production  of  can  competition  and  did  not  quali- e''®*"’S  companies  for  the  three- 
tons  ot  cargo.  In  view  of  this,  I'can  be  envisioned  at  the  moment  competing  domestic  mediums  and'of  this,  L.  A.  Forsyth,  president  1 7,500,000  tons  a  year.  fy  for  subvention  assistance.  month  period  January  1  to  March , 

cannot  escape  the  conclusion  that^are  probably  iron  ore  from  the  there  will  be  little  incentive  to  warned  that  there  is,  “In  the  ensuing  five  years,”  he  “Acceptance  of  this  order  and 

T  u  J  ij  /-.  -  ;.,:Lttle  or  no  reason  to  believe  that! went  on  to  say,  “the  scene  in  the  its  fulfillment  resulted,  as  it  obvi-  sa)))®  period  in  I9,i4. 

the  present  lar^e  lake-type  ca.-  new  Labrador  field.  Ocean-„oinj,  de\elop  new  business  except  m, orders  fro.m  abroad  can  be  obtain- [field  of  energy  production  has  ously  must,  in  the  generation  of  Sales  of  electric  power  rosei 
rier  with  a  carrying  capacity  of|tramp  vessels  suitable  and  fitted  competition  amongst  themselves,  ed  in  sufficient  quantity  to  enable ichanged  remarkably.  A  new  com-  additional  tonnages  of  slack  coal,  from  1,212,464,131  k.w.h.  in  1954  to  [ 

something  like  20.000  tons  or  mo^e  for  grain  are  quite  unsuitable  for  Those  of  vou  who  have  had  any i^irectors  to  reverse  the  decision jpetitor  from  abroad  has  entered  the  product  most  difficult  to  place  1.374,485,310  k.w.h.  in  1955,  an  in-| 

J  ...,UA  o-  4r^^A  _  At-  At-  -1  «  A.  -ji-  ..  ,..iau  connection  with  the  closing  the  lists  and  the  subvention  policy  in  the  Canadian  market.  crease  of  more  than  13  per  cent. 

on  a  draught  of  23  feet  is  in  an, ore;  the  method  of  handling  ore  experience,  with  forcion-controd- which  still,  even  in  the  face  of  “The  year  1954  was  marked  by i Sales  of  gas  in  the  first  quarter*: 
unassailable  competitive  position, [and  the  continuous  replacement  cd  shipping  conferences,  (ones!  The  Dominion  Coal  president  mounting  transportation  costs,  en-!an  intense  and  strenuous  cam-  of  1955  were  2,461,727,392  cubici 

despite  the  higher  costs  of  Cana-  of  grain  fittings  would  in  my  without  some  Canadian  participa-,di^cupe(l  at  some  considerable  ables  us  to  meet  our  previous  paign  to  increase  the  sale  of  our  feet,  compared  with  2.281,066,391 1 

x;....  ....ova *• _ *  ,  V,.,,..  r-r-ct,.;,.  Icogth  thc  scrious  haudicaps  un-  competition  from  imported  coal  coal  in  the  Maritime  Provinces  cubic  feet  in  the  first  quarter  of! 

dian-flag  operation.  (opinion  maxe  thc  operation  too  tion)  can  appreciate  how  restric-  company  has  been  op-  within  a  somewhat  narrower  area,  and  particularly  in  Nova  Scotia.  1954.  | 

In  my  opinion,  they  should  be  costly.  Then  there  is  a  furtheritive  th's  can  bc.  lerating  and  which  have  resulted  affords  us  no  protection  against  Radio  and  newspaper  advertising!  Revenue  passengers  carried  on' 

more  than  able  to  hold  their  own  factor.  Rates  20  per  cent  Lower  ,*))  ))')t  losses  after  all  charges  importations  ot  residual  oil.  and  door  to  door  canvass  of  all  po-  the  tramways  totalled  127,982,107 

.  ...  ,  ,,  ■  ij  t  .  .  .  ,  ,  n-t.  -  _ I  for  the  past  3  years,  and  he  visual- Coupled  with  this  new  competition  tential  customers  were  employed  acta  i  net  I9fiqsq6is  in  iqs4 

in  the  bulk-carrying  field  of.  As  you  are  aware,  ocean  freight  The  presen.  rates  on  overseas  permanently  reduced  opera-jwhich  presently  we  cannot  meet,  in  this  effort  to  arouse  and  de-  ^Number  nf  felenhnne.s  iii  service 

! rates  on  bulk  commodities  areltraffic  originating  at  inland  lake  tions  for  cornpany.  lis  the  growing  competition  of  na-  velop  greater  interest  in  this  pro-  March  31,  1955,  was  609,968— an 

determined  pretty  much  on  a  ports  is  approximctely  20  per  centj  WhethcT  it  be  stated  in  oneitural  gas.  oil  for  domestic  heating  duct  so  vital  to  the  economy  of  increase  of  52,361  over  the  same' 

,  ■  /i.  1  'i..,.,ec  tHo.,  the  Ct  T  car  ^orm  Or  the  othcr,  he  said,  “theiand  increasing  availability  of  these  provinces.  date  in  1954  i 

voyage  basis  oy  the  normal  com- dower  than  thc  St.  LaArcncc  car-  result  is  that  certain  influ- [hydro-electric  power,  to  say  no-  “As  a  sales  effort  it  cannot  be  -  ' - 

'mercial  supply  and  demand  fac-:go  rates,  plus  thc  lowest  inland  cnees,  and  I  mention,  as  the  out- [thing  of  the  threat  inherent  in  the  regarded  as  too  successful;  as  a  , 


which  he  knows  is  not  good  operating  in  the  seaway  will  un¬ 
enough  for  him.  doubtedly  carry  some  bulk  car¬ 

goes  to  fill  out  their  ve.'sels,  but 
Such  a  man  will  admit  the  j  think  this  will  bc  a  sig-' 

virtues  of  THE  ENSIGN,  He  j 

admires  it.  He  wishes  it  well.  ,  | 

But  he  does  not  read  it.  He  ,  .u  .  ' 

.u-  ,  .u  .  L.  ccc  H  'would  seem,  however,  that  asi 


I  Ajf  A  .1  to-s  In  periods  of  good  or  better! carrier,  plus  an  allov.'ance  for  st®"dmg  example,  thc  increased i development  of  atomic  energy  for  contribution  to  improved  relations | 

I  ni*AlAl*  I  llA  ’  .  ■  r..  .  i-a.ccca  cc  ...hacfacc  a  c  d  ^cu.-cc  dlo-sel  motlvo  powor  on  the  I  industrial  power  uses.  between  the  industry  and  its  im-i 

1  I/IClcI  illC  jt^®o  average  freight,  tramp  ves- ^aViOoS  on  wharfage  and  dclucri  .^gil^ygy^^  have  closed  certain  mar-i  Mechanization  Modified  mediate  constituency  the  cam- 
sels  will  find  ample  opportunities  charges.  However,  having  re-  kets  to  the  penetration  of  coali  “It  is  patent  to  me,”  the  presi-  paign  justified  itself. 

'in  their  regular  ocean  trades.  In  gard  to  the  greater  carrying  ca-  ®‘  ®ny  cosh  dent  told  the  meeting,  “and  the  “We  have,  at  long  last,  perfected 

f  i  n  '  .  ,  ,  ..  ■.  <  .u  .1.  The  cold  fact  is  also  that,  at; executive  management  ot  the  com- a  new  and  most  important  unit 

ClAPAtin  I*!)  ID  [periods  of  very  low  rates,  theyipacity  ot  thc  ocean-going  vessels ^p^ggp^t  costs,  coal  is  not  and  dcfin-lpany  concurs  in  my  view,  that  for  domestic  heating,  fired  by  coal, 

IjCvUllvl'"!  Cllv  I  may  be  tempted  to  enter  the  sea-' ’Which  will  eventually  bc  the  itely  cannot  be  competitive  in  cost  i  the  expenditure  required  to  con- which  will,  we  have  reason  to 

'wav  lust  to  ■’et  cargoes  'most  economical  to  use,  I  would  ®‘“^  other  sourcesjdition  our  operations  to  an  annual  hope,  awaken  a  practical  interest 

,  ”  '  .  .u  .  .u  .  .  1  energy  which  have  made  devas-, output  of  7,500,000  tons  cannot  be  in  the  use  of  our  fuel  in  the  house-  I 

It  is  only  in  such  circumstances  suggest  that  the  present  tendency i^gjigg  inroads  upon  its  markets,  ijustified.  It  would  impose  a  burden  hold.  * 

WHAT  a  man  will  seldom  [that  I  can  envision  any  competi-  to  extend  eastern  Canadian  deep-j  Plans  for  the  mechanization  ofjof  fixed  charges  upon  a  salable  “The  new  Dosco  Downdraft  Fur- 

openly  say,  he  will  often  ition  from  ocean-'’oing  bulk-carry-! sea  rates  to  and  from  overseas ‘he  and  the  improvement  ofioutput  of,  at  best,  two-thirds  of  pace,  developed  by  Dominion  Coal 

,  ,  A  ,  w  ^  ,  .  .  ,  [j.,-.  .  .  J  a.  u-  .  ‘he  product  were  completed  imthat  quantity,  which  it  could  not  Company  engineers  upon  a  project 

openly  do.  Unashamedly  he  ling  vessels  in  the  lake  trades. |de:tinations  for  direct  shipments  gpjj  were  carried  forward  as!?upport;  and  our  mechanizationjoriginally  conceived  by  the  Bitu-  / 
will  be  seen  with  a  newspaper  Regular  liner-type  ocean  carriers  ,  ;  [[[[^  ^  I!  ^  '  minous  Coal  Research  Foundation  J 

ch  he  knows  is  not  good  operating  in  the  seaway  will  un-  ”  '  |||||l  of  the  United  States,  is  now  being 

,„v,  him  ,,  .  ,,  demonstrated  in  various  centres 

ign  tor  nim.  doubtedly  carry  some  bulk  car-  ^  in  Nova  Scotia. 

goes  to  fill  out  their  ve.'sels,  but  |'|i:  “Burning  Dominion  coal,  the 

1  a  man  will  admit  the  r  think  this  will  be  a  s'e-!  t,  *'  MM  unit  provides  a  heating  facility  for 

res  of  THE  E.NSIGN,  He  V,.”  ‘  '  ^  l  A. M  .  *  A  the  household,  which  for  economy, 

iroc  i-  Hp  wishpp  It  well  ‘“t‘t‘®f''  factor.  I  jy  U  cleanliness,  comfort,  convenience 

^e  doef  r.(^  rea^d  \t  He  '  General  Cargo  Field  '  / /J  ^  S  efficiency  cannot  be 

even  think  that  by  co.m-  seem,  however,  that  as;  ^  ^ ^  V  ?  the  fuel  it  uses,  available  any- 

5on  THE  E.NSIGN  is  not  'representatives  of  manufacturers,]  ;  ' j  where  in  the  world  today, 

cier.tly  excitin'’  your  interests  in  the  new'  seaway^  ^  “This^  equipment,  to^^be^manu-, 

odd  idea— that  truth  is  less  cargo  field  and  it  is  to  this  fea-,  ^  first  in  Nova  Scotia.  If  its  accep-j 

than  hal'-truthi  THE  ,ture  I  would  now  like  to  direct  '  i  t  tance  is  as  present  interest  indi-| 

vour  attention  In  the  fir.t  niaeei  cates.  it  should  make  a  significant:... 

IGN  is  always  'exciting,  ^your  attention.  In  the  first  place.  contribution  toward  re-establLsh-i 

ily  decause  it  tells  the  Uc-t  me  point  out  that  any  thous'nts  (>  ment  of  coal  as  thc  preferred  do-j 

1.  It  is  also  wcli-written,  jl  n^ay  have  on  this  phase  of  the-l  ^  mcstic  fuel  in  this  country  and; 

good  writing  is  far  more  .subject  are  purely  speculative.!  HI  Kife'Uw  Gas  Turbine  Project 

ting  than  journalese.  There  have  been,  far  I  can!  WB||||||||||^  “For  some  years  past  the  gov-i 

no  made  in  |  ernment  of  Canada  has  sponsored  j 

its  distinct  character,  and  one  -vvould  almost  led  toj  Mcl^fll  University^^'Thi^  p’rojcct— I 

the  cargo]  the 

cribing  to  a  news-  'aspects  arc  but  a  by-product  of!  of  coal-fircdgas-turbine  lo- 

^  .  .  .  !  :  comotive  for  railway  use— has 

‘"‘®  ‘^1  '•‘-y  y  maile  significant  progress, 

the  field  where  some  the  “Such  wc  have 

[greatest  benefits  to  commerce  ]  '  been  able  to  afford  to  this  project 

TUe  CMCIP^kJ  .  J  ra  !  has  been  given.  The  and 

Tnc  cNSIuN  [and  industry  can  be  expected.  By ^  I  ^  support  of  our  great  railways  sys- 

[1954.  the  total  volume  of  direct'  -  I  {* '  ,  terns  is  manifestly  essential  to  its 

do'*  Notional  News  Weekly  overseas  imports  and  exports  to[  JjL  ®"55,?^®’i  tu  »  •* 

I  ,  ,  ^  '■  n lAf  “While  we  believe  that  it  has 


PVhen  you  travel  carry... 

. -5* 


virtues  of  THE  ENSIGN,  He  j 

admires  it.  He  wishes  it  well.  ,  | 

But  he  does  not  read  it.  He  ,  lu  *  ' 

.  !  It  'W'ould  seem,  however,  that  asi 

may  even  think  that  by  com-  i  ! 

parison  THE  ENSIGN  is  not  "-epresentatives  of  manufacturers,; 
sufficiently  exciting.  y®‘"'  in  the  new  seaway^ 

w’ill  be  primarily  in  the  general- 

An  odd  idea-lhat  truth  is  le.ss  c®''8o  3"^  ‘‘  to  this  fea-, 

exciting  than  half-truth!  THE  .‘ure  I  would  now  like  to  direct, 
ENSIGN  is  always  'exciting',  'your  attention.  In  the  first  place i 
simply  because  it  tells  the  !lct  me  point  out  that  any  thoughts 

truth.  It  is  also  well-written,  jl  may  have  on  this  phase  of  the-l 

and  good  writing  is  far  more  subject  are  purely  speculative.! 
exciting  than  journalese.  There  have  been,  as  far  as  I  can! 

ascertain,  no  real  studies  made  in' 
Try  THE  ENSIGN  and  you  will  'this  field  by  competent  experts; 
soon  feei  its  distinct  character,  and  one  -vvould  almost  ’oe  led  toj 
You  will  know  tnat  you  are  [believe  that  the  general  cargo] 
subscribing  to  a  fine  news-  [aspects  are  but  a  by-product  of] 
P®Por.  (the  over-all  scheme;  yet  this  is' 

the  field  where  some  of  thc* 
.greatest  benefits  to  commerce  ] 

THE  ENSIGN  I'and  industry  can  be  expected.  By 
[1954,  the  total  volume  of  direct' 
Conodo's  Notional  News  Weekly  [overseas  imports  and  exports  to[ 
Cl  c  ■  •  «•*.  »  and  from  both  Canadian  and 

425  Sf.  Sulpice  Street  '  ■  ,  ^  ,  v 

'American  inland  ports  by  the' 
Montreal  PO  [small  ocean-going  freighters  able] 
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and  from  both  Canadian  and  r  / .'«yL  N  within  it  a  potential  of  utility 

American  inland  ports  by  the'  g^,^  economy  in  railway  motive 

small  ocean-going  freighters  able]  This  Bristol  S'yeamore  helicopter  was  unloaded  from  thc  new  Bristol  City  Line  “Gloucester  [^°^^hg^*o^enUal’c’a’n’^e  *re^\ized 
to  navigate  thc  14  foot  canal,  had'  City”  which  docked  in  Montreal,  assembled  at  Victoria  Pier,  and  took  off  for  thc  Canadian  Inter-  within  the  rtext  two  years  the  pre- 

already  reached  afoout  700,000 !  national  Trade  Fair  and  the  International  Air.'-'.'io w  at  Toronto.  The  helicopter  loaded  on  the  8,500-  sent  haste  toward  complete  dicscl- 

tons.  It  is  estimated  that  ■with]  ton  freighter  at  Avonmouth.  Bristol,  freigntcd  itself  to  dockside  for  export  to  Canada,  May  llth.  ization  of  motive  power  ori  all 

the  added  services  this  yeai  '  The  Gloucester  City  ’  is  owned  by  Bristol  City  Lines,  agents  of  which  arc  Furness  withy  in  Canada,  purpose  of  the  project  and  render 
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